A €4 loo g el o Tz - o A A
M’\’ A s s Dsb—dbb,k«d/ ' Vecpaled oy RO TOrE VIR OPI I o)
na_QQrT ‘r/?(.} Arttorney ot Low
s e - /)7 é‘,‘) 601 Broadwa
it Nashville, Tenne--ee

e z{u cal (& e
e b == e o

INSTALLMENT DEED //_/: /j”/ r:,VC—‘/»;CD'/ g 41\3
R—_—— — 2 __,/_&1 4 e e e

,Ifur and in Consiveration of the sum of._FiHY.Qf‘_e_ IhOUSQQd‘EQU[-H,U,OdFed,Qnd 00/100- Ptepiysinge
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of which Five Thousand One Hundred Forty and 00/100-------~($5,140.00)~-----=~==== Dollars,

has been paid in cash by Beverly Briley, Trustee, "Grantee herein”, . _____.

the receipt of which is hereby acknowledged, and for the remainder fh§_§@id_QFQOtei§_h0§J,Aﬂ)-b@en___
ssume

given a 1976 real estate tax proration credit of $315.12 and has promised and agreed to/ paliawsx

the payment :
/sbexgxick . of the entire tax, (2) assumed and agreed to pay_in full_that indebtedness fullyga .. |

described in and secured by that deed of trust executed by Montague Towers, Inc. to Vaden
Lackey, Jr., Trustee, of record in Book 4491, Page 160, Register's Office, Davidson County,
Tennessee, on which there is a present unpaid balance of $31,283.97, ond (3) executed and
delivered to Associates Capital Corporation his promissory note in the face amount of $14,660.91,
payable in five consecutive equal annual installments, plus interest at the rate of 10% per annum,
with the first installment of principal and interest due one year after date,

all of said notes bearing-six -per-cent-intenestirom dute~and providing for payment of attorney’s fees, and |
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

L on the land herein conveyed,

| es

has .
avx this day bargained and sold, and do/hereby transfer and convey unto the said. Beverly Briley,
without the joinder of any beneficiary,

Trustee, with full power to convey, transfer, and sell/____ . ~__bis.___heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:
Land in Davidson County, Tennessee, being Lots Nos. 7 and 8 on the Map of Due West Montague

of Tract No. 1, of record in Book 547, page 115, Register's Office for said County.
SAID Lot No. 7 fronts 100 feet on the northerly side of Belle Camp Highway and runs back between
lines 214 feet on the easterly line and 215 feet on the westerly line, to a dead line in the rear, |
on which it measures 90 feet. |

SAID Lot No. 8 fronts 100 feet on the northerly side of Belle Camp Highway and runs back between
lines 215 feet on the easterly line and 217 feet on the westerly line to the south line of Lot 3, on

which it measures 77 feet.

BEING the same property conveyed to Associates Capital Corporation, by deed from David W.
McMackin, Substitute Trustee, of record in Book 4903, page 55, Register's Office for Davidson

County, Tennessee.

Grantee warrants and covenants that all payments, conditions and provisions made and provided
for in that deed of trust assumed hereby, shall be performed promptly when due, and if Grantee
suffers or permits default under said deed of trust, then Grantor may, at its option, immediately 1
declare all indebtedness secured hereunder due and payable, whether due according to its face or .
not and commence foreclosure proceedings as herein provided. All sums spent by Grantor to '
purchase, to partially pay on, or to pay in full said prior deed of trust or in payment of any
obligation of Grantee hereunder, shall be secured by the lien hereof and such performance by
Grantor shall not, for the purpose of this instrument, be construed as satisfying Grantee's
obligations. This conveyance is subject to easement of record in Book 3339, page 561, Register's
Office for Davidson County, Tennessee, pertaining to Lot No. 7 only. 1976 taxes prorated and

assumed by Grantee.
On the above-described property is a structure which was formerly a trailer.
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@o Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

heirs and assigns forever. _i,f____,covonanfﬁshat‘_J..Lii,g_lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered, except as stated above

It ___further covenantSand bind.itself and its successors yupx and representatives, to warrant and

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

in hand paid, 1________________ , the said_Beverly Briley, Trustee, S

do hereby transfer and convey unto ________ Richard Donce , Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

B , the said Beverly Briley, Trustee, i

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least thesumof $.________=U=______ ______
notes herein secured arc fully paid, and to have the loss, if any, made payable on the policy or policies '
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

| further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case_ b ____________ fail
to do either, then the said Trustce, or the lawful owner and helder of said notes, or any of them, may do |
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness |
secured therein, the same to bear interest from the date of such payment. l

1

Now, if __| L . the said__ Beverly Briley, Trustee,

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

it__ | ____fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; __.___ ¥ 1 ______ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at ,
once, withaut notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered, !
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to -
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and .
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc- |
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor iL
|
[
I

may bid at any sale under this trust conveyance. N R agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. -.-1____further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed .
for said property. In case of sale hereuncer, the proceeds will be applied by the Trustee as follows: |

1st. To the payment of all costs, charges and expenses of executing this convevance and enforcing |
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting |
or defending any litigation which may arise on account of the execution of this conveyance, or the en- |
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.
, 4th. The residue, if any, will be paid to. Beverly Briley, Trustee, his
representatives or assigns.
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In case of the denth, absence, inabilitv or refusal to act of said Trustes at anv time when action vnder
the foregaing power and trusts mav b required. the Trwiul owner and holder of smd len notes, or, 1l
mare than one, then of the first-maturing unpaid note, is hereby authorized and empowered to neme and
appoint a succeszor to execute this trust by an instrument in writing to be recordzd in the Register’s QOffice

-

for ... Davidson _ __ _ . s _______ County, Tennessee, and the title hcrein conveved to

Richard Dance e —_______,Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or scttlement in relation to his trusteeship.

hereunto set our hands at___ Nashville __________ , Ten

ASSOCI TES CAPYTAL CORPORATION

/ L .2

By: VA e i
. \7au| R. Rogers, Vice President i

STATE OF TENNESSEE | |
Davidson County ( Q

K 74/ |

Personally appeared before me, _________. ;_7._;':1_1_ ;‘«_;v__{tffff:—: ______ , a Notary Public in and for said

County and State, the within named.----BQYve_r!Y, ,B,r,i‘lﬁYl_.-[f!’,s_f,eE _______________________________________________ i

/ |
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the -bargai r__.., with whom I am personally acquainted, and who acknowledged that“_h!a _______________________

Femtsam o

;kgxequte%the’ wehm' instrument for the purposes therein contained.

‘ ' 'vWiﬁéﬁ mhand and official seal at_,[\_jg_-"h‘.’il_'f!__Q_QYEE’_SP_Q _9._9‘_’_“_’_)( _________________ Tennessee, this 11th.
'.Y: .4 ". (. A ".(,\ r_ 76 p
‘dayot.. Aegust, ,19_79 / .
A A
G W o L /’) ﬁ,/ eI et ;-__(’__C.".’i'_k_,«Notary Public. |
Commission Expires___/ 2 /. < 0 / o /
7 7 v
— ¢
STATE OF B
County
Personally appeared before me, __________________________ . .. , a Notary Public in and for said
County and State, the within named._ e e
the bargainor_ ..., with whom I am personally acquainted, and who acknowledged that_____________________________
executed the within instrument for the purposes therein contained.
Witness my hand and official seal at this

dayof __. _._ 19

, Notary Public.

Commission Expires
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Before me, Peggy J. Gofiord a Notary Public within and for the

State and County aforesaid, personally appeared Paul R. Rogers -

with whom I am personally acquainted and wha

(his oath (himself)

UpOn XSbetk XX Rixsatxx acknowledged xshexoaeinexx to be the _ Vice President
SR respectively of the _Associates Capital Corporation
the within named bargainor, a corporation, and that (he )} as such Yice President
. sbemx
R X being authorized so to do, executed the foregoing instrument for the
purposes therein contained by signing the name of the corporation by the said Paul R. Rogers
as such Vice President, .y .andcaptsstioedtbexsammsbixshex ik p e —
RAUSIX Tennessee ..,

Witness my hand and official seal at office at NOShVi“er Davidson CountYI/ on’th‘i\;qﬁé'?i-]'—l.fbﬁ_ —
day of _August 1976 PA ! ' '

~
~
-

My commission expires 8/ 3/77 3 o Rt
L. Notary Pubdicy
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