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FOR AND IN CONSIDERATION of the sum of ourteen Thousand Five Hundred Dollars.. and no/100....
e m e —— e ——— - 31.,520.C00 © = - ... .Dollars,
of wnion Five Hundred Dollars.. and no/lOO T emmer
e e i s! )OO. 00 e Dollars, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder. forrteen Trousand. "Dllars and .n O/l()o ............
I e e D R Gttt ket bl 31L,000,00 memcmmmmm e m—mm e Dollars,
,Bobby Iee. Smith and w1fe,_ ladine Smith. . haVE . executed

an installment deed note in the orincipal amount of $14,000,00 pavable to the oder
of Freida Lovelady. Said note is payable in 130 eqgnal manuhly intallments of

3150,L5 each, with the first installment due and payable May L, 1976, Said note bears
interest at the rate of 104 per annum and interest is included in said payments,

out of said pavments Ireida Lovel-~dy shall pay the taxes and insurance as they be-
come due, and acdd said amount to the face of the note., parment is due o-the same

day of each succeeding month untill the entire amount is vaid in full,

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, ¢ lien i1 expresily
retained on the land herein conveved W€y Ohnnie 3.. Lovelady and wife,.freida ”Loveladyw. e

Smithe . N e

. (successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson Zounty, Tennessee, being Lot Mo, 127 on the plan of Sterling

Heignts, Section L, as o: Record in Baok 1335, Page 2, Register's Office for .
said County. o

Said Lot No. 127 fronts 80 feet on the easterly side of Ragcoe.2ead and extends
back 17h.6 fet cn the north line and 172.1 feet zn the south line to a dead line

in the rear, measuring 30 feet thereon,

Being the same proverty conveved to Freida alker and Jobnnj 3. Lovelady by deed
from Joe W3odby aﬂﬂ wif e, arth uO?Oby, of record in Book LEA7, Pase 565, Pe mstpﬂhs

same person.
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STATE OF TENNESSEE ‘/r_pao'J o] ®OH
COUNTY OF DAVIDSON The actual congideration or value whicheyer is greater, for this tyansfer is V4 e
Subseribed .nd) sworn to before me, this day of _/JA/JJZL’ P 19 7‘ -
e SN
s - b 7
My commlssion expires: g_/é 77 X 2 L2 -] 7
(Affix Seal) 3 _/Notary Public
upimproved ( )} /
This is imp d( )bp ty, known as .. . o
(House Number) ( Street) P. O. Address: {City or Town)
TO HAVE AND TO HOLD said real cstate, with the appurtenances, estate, title and interest thereto belonging, to the soid .
. Bobby Lee Smith and wife, Nadine .Smith - o e
e e .. . .(succazaors),

heirs and assigns forerer. WE covenant that wWe. are.-. . lufully seized and possessed of said real estate in fee simpls, have a good

right to convey it, and that the same is unencumbered.
. further cotenant and bind . . L. L e . heirs and representatioes, to warrant and

forever defend the title to said real estate to said Bguby Lee . S'rnt,h and wife, Nadine S=ith

(swccessors), heirs and assigns, against the lawful claims of all persons.”

And now, for the purpose of better and more effectually securing the payment of said lien indebteliress; rendering unnecessary court proceedings
for the enforcement of said lLien n the event of the non-payment of said mdebtedness and installments thereof, as they mature, o3 hereinafter provided,

end for the consideration of one dollar paid in cash, receipt of which is acknowledged, the said . ,{)Dby Lea Smith ard. w'lLe’ .....

- Nadire Snith . L o F

Mflﬂ referred to as trustors, hereby transfer and convey unto Trustee. hu successors and
oenigns, the real astate hereinbefore described, wuh the appurtenances, estate, title and intevest thereto belonging upon the follourng uses and trusts:

Trustors agree to keep oll busldings now on, or to be hereafter evected on said property, insured in zoms relisble firs nsurance company, oOF

companies, for the sum of § , or at least the manimum insurable calue, until the indebtedness he-ein secured & fully paid, and
l:_.hu the loss, if any, made payeble on the policy, or polices, to sasd trusiee for the benefd of the lawiul owner gr holder of sard indebtedness es
migrest may appear.
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ﬁrm further :grt;[‘l; pay oll tares and assesrments therveon. general or specal, and to pay them when due, and, upon demand of iaid trustee or

owner a der of zaud rjuizbtrdne::, to pay, ducharge, or remore. any and all hens whuh may be herearter pluced aguinst sawd property

ond which shall adiersely attecs the lLien of thu inprrumens or enf.rcement of the terma and prutineng  hereo!. to heep the Mmumicements om sad
in good repair ond presemctun, and in case the trurtee ov hu successors or the lourtul ouner and hoider of scud ndebtednesy shall herearter

: required (o avpear n any (urt or tnnunal fo enforce. or defend the titie to, or possesson of. said property, or the lien of thu instrument. or

$pPear in gny Court (o prove the aluine ndetitedness, all the conty and expentes f such appearmnce or proceedings, tLyerher with g reosonable aftormey’s

few, sholl be alloued and be 1niiinie by rruttors upon demand f the trustee or Lo tul ourer or holder of said iadebtedness, and. upon fadlure to do

sny of these things, thea s1a:d trustre. or the low*ul vuner and helder of said vdebredness may do any or all of these things and the amounts so pad

shell bear 6 percent wnterest from the date of poyment ond shall be and bec.me o part of the indebtedness secured hereby.

Novw, if trustors shall pay the wndebtedness aforesaid when due, according to ity terms, and pay taxes, keep up repairy, and keep said premues
insured, a pay any and all uther sumit when due, a1 aforvand, then thu trust conteyence shall be of no jurther force or effect. But 1f 1ouf indebted-
ness, or any srutaliment thereof, or intesest thereon, s not paid promptly gt matunty, or if, failing to pay taxes, keep up reparrs or keep sawd premuses
meured, or pay said nther sums uhen due, a3 herewn provuded, trustors fail to revmburse the trustee, or law ful nuner and holder of said indebtedness for
all sums with nterest, 50 expended by sawd trustee, or lawful ouner and holder of 1aid indebtedness, within thirty daye from date uf such payment, this
trust conveyonce shell remain n full force and effect, and at the option of the lawful owner and holder of taid idebredness then past due and unpad.
all remaining unpaid indebtednesr, and sinstallments thereof, shall become due and payable at once, without notice, and the sad trustee, or hi successor
n trust, is hereby authornged and empouwered, upun givng twenty dayt notiue by three publications in any newspaper, daily or ueekly, publushed n
Davidson County, Tennersee, to tell said property at the front door of the Court House mn said County to the highest bidder for cash, at public outcry,
free from the equuy vf redemption, homestead, jluu.n and all other exemptions of every kind, which are hereby expressly uaived; and the smd trustee,
or his succesyor 1n trust, s authonzed and empowered to execute and delicer a deed to the purchaser. The creditor may bid ar any sale under thu trust
conosyance. The trustee may, at any time after default in the payment of any of said indebtedness, enter and take possession of said property, and thall
only account for the net rents actually received by him. It is further ayreed that, in the event the trustee jails, before selling sawd property, as Keren

ided, to enter and take possession thereof, the purchaser shall be entitled to 1mmediate possession thereof upon the delivery to him by the trustee
of & deed for said property. In case of sale hereunder, the proceeds wnll be applied by the trustee as follows:

1ss. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attoeney’s fees for aduice wn the premues, or for instituting or defending any lingation which may arise on account of the execution of this conveyance,

or the enforcement of said lien; also the expenses of any such linganwon.
2nd. To the payment of all taxes which may be unpaid on said premues.
3rd. To the poyment of all unpaid indebtedness herein secured, and aay and all sums expended in the protection of said property, as herein

« dth. The residue, if any, will be paid to trustors, their order, sepresentatives or assigns.

In cose of the death, absence, inability, or refusal to act of said trustee ot any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-maturing
wnpaid note, or upon his refusal or fallure so to do, then the holder in order of the nert maturing notes, is hereby authorized and empowered to name
and appoint g successor to execute this trust by an instrument in wnting to be recorded in the Registers Office for Datidsun County, Tennessee, and the

title herein conveyed to the above named trustee shall be vested in said successor.
. 197.é the

The word “"Trustors” when used herein shall apply to parties both singular and plural.
Wieness. 2YY  pana S emis L o e
corporate party, if any, having .caused its;name to be rigned hereto by its duly auth

Id

Dl e

. day of

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me,
Jor said County and State,
A oI Y i R

U L VI
............................................................................. : femiiiaes:

B - Pveoww my Aand wnd official somd we. .../ .
19,78

this g C...day of..... ﬁ{"\’./;‘ ..................... .

Commission expires...... .. ..

STATE OF TENNESSEE)
COUNTY OF DAVIDSON |

AR IPTCA

Before me, ... ... e e e e ———————————— e, , a Notary Public of the Staic.,.and

County aforesaid, personally appeared . e, J U
i A A(mu,‘ 1 53@ AR

with whom [ am personally acquaintéd, and whb, tkpon oath, ackh dge

_of tha or HGRTT P00 0D e .

the within named bargainor, o cqrpglﬁzgfqva‘,\'and that .. he as such... . ... LS & fio TR SO e .
being authorized so to do, e:ecuu_’?.{k@lfp['goiny instrument for the purpose Ulgrein]cfvtjained, by signing the name of
. el VO L [+Sal UL
the corporation by .. .. .. self qg'?ﬁ:f’ﬁ‘FEE' ............ e e e e e aeenn G0 .
- 0 i
Witness my hand and seal &l oTfice in M DEED o BE U.0C. ... % . S6.20.
[7, 17 TS AAY Of ooy, 19
e e ot e ea e en et e e eenan e Notary Public
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