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FOR AND IN CONSIDERATION OF ths ssam.of
35,500.00

of whioh § 162 L 16

Five Thousznd Five Hundred Dollars

DOLLARS
has been prid in cash by the grautess hereinafter named, the receipt of which js bareby sciaowlsiged, and fer

the remalnder the mid geantess  herein agree to assume and pay the balance due under

2 certzln note, present balance being $1337.84, payable to Fidelity

Federal Savings and Losn Assn. and stipulated in month installiments,
being secured by & Deed of Trust of record in Book

» page )
Register's Office for Davidson County, Tennessee; and to secure a note
of even date herewith in the amount of $&,OOO payable to W. H. Young in
monthly installments for 108 months at $48.03 per month, payments to

include principal and intere st at the rate of 6% per annum, first

payment to begin November 1, 1970. Interest from November 1, 1968 to
November 1, 1970 will be pzid monthly et the rate of 6% per annum.

and providing for payment of nitorney's fees, and to seccure the payment of sald note or notes, principal snd Interest, and sttormey’s fees, 8 Mom
is expresaly retained on the land berein convered,

W. H. Young

horeinafter calisd the grantors, have this day bargained and sold, and do hereby tranafer and convey unto L‘
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E. Coley and

berein called grantees, their heirs nnd asxigns, certzin real sstate in Davidson County, Tennessse, ns follows:

Being part of Lot No. 1 of the Eller-Vandiver Subdivision Block A,

of
an unrecorded plan of a recorded plan in Book 1130, page 37, Register's
Office for Davidson County, Tennessee, known as the Andesrson =

states.
Szi1d lot begins at & point on the northeast corner of Rio Vista Drilve
and DuPont Avenue; thence eastwardly 250 feet to a polnty—thence scuth-
westerly 100 feet to 2z point; thence westerly =zpproximately 200 feet

to DuPont Avenue; thence north approximztely 135 feet to the beginning.

Being part of the same property conveyed to W. H. Young from C. H.
Robinson by deed of record in Book 1758,

page 433, Register's Office
for Davidson County, Tennessee. ‘
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TO HAVE AND TO HOLD the said real sstate, with the sppuriensncss, estate, title and intervet thereto belongivg, to the said grantess,

thelr beirs and aasigns forever. We covenant that we are lawfully seized snd possessed of said real sstate in fee simple, bave & good right to convey
i, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representstives, to warrant and forever defend tha title to the aai{d resl estate to said
grantees, their heirs and assigns, against the lawful ciaims of ali persons.

T TR IR NN

AND NOW, for the purpose of better and more effectusily securing the payment of said lien notes, and rendering unnecessary court pro-
eeedings for the enforcement of sald lien in the event of the non-payment of said Dotes, ss they mature, as hereinafter provided, and for the

eonsideration of one dollar, to us in hand pald, we, the said grantees herein do hereby tranafer and conver unto H. Phi1 1D Sa dler
Trustee, his successors and assigns, the real estate hereinbefore described. with the appurtenances, estate. title and interest ihereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buoildings now on, or to be hereafter erected on xaid properiy,

fnsured in some reliable fire insurance compsny or eompanien for st leas: the sum of $ __________ until the notes herein secured sre
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and hclder of
said notes, as his interest may sppear. We further mgree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assesaments thereon, &and to pay them when due: and in case we fail to do either. then the ssid Trustes, or the lawfal owner and
holder of said notes, or any of them. may do any or sll of these things. a=d charge and treat the sum or sums €0 expended &3 part of the ipdebted-
ness secured therein, the same to bear interest from the date of such payment. Now, il we, the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repairs, and keep smid premises insured, as artoresaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of ssid notes or part thereof. prompuy at maturity or if. feiling to pay taxes, keep up
repairs or keep ssid premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and bolder of sald notes, within thirty days from date of such payment. this trust
eonveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes. or any of ;sid notes t);en past <
due snd unpaid, all remnining unpaid notes shall berome due and paymble at once, without motice, and the said Trustee, or bis successor in trust,
{s hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tenmessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
sutery, free from the equity of redemption, homestead, dower and ell other exemptions of every kind, which sre hereby expressly waived: and the ]
asid Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any 4
ssle under this conveysnce. We agree that the Trustee, may at any time, after default in the payment of any one of said nates, enter and take
poosession of said property. and shall only account for the net rents sctually received by him. We further agree that in lh'e event the Trustee
fails, befora selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immedinte possession
thereof upon the dslivery to him by the Trustee of & deed for sald property. In case cf sale hereunder, the proceeds will be applied by the Trustee
as follows:

"

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also ressonable
sttorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution ©f this
conveyance, or the enforcement of said lien: also the expenses of any such lirigation.

2nd. To the payment of all taxes which may be unpsid on said premises.

To the payment of all unpeaid notes berein secured, and any and all sums expended in the protection of =aid property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, sbsence, inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts
mry he required, the lswful owmer and holder of said lien notes, or, if more than one, then of the frst-maturing unprid note, is bereby authorized
and empowered to name and appoint 8 successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title berein conveyed to the smid Trustee shall be vested in said successor,

- dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shell be applicable to
Renders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to fle any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOY, we, the sald grantors and graotees, have bereunto set our ds this the /S__' day of :@l_‘“‘-"" foe
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STATE OF TENNESSEE | : - g
COUNTY OF DAVIDSON § ) o : z
the undersigned i fot

Pe;sonally appeared before me, .. ... .. .., a No

for said County and State, the within named . W. H. Young

....... TN

the bargainor .., with whom I am personally acquainted, and who acknowledged that .. ... he _ executed the

within ir}strument for the purposes therein contained. -

Witness my hand and official seal at o . =

¢ /
Tennessee, this / -~ day of N (/1

~

~ ’7 "
7/ e 2 I .
Commission expir(es . 41’_{-*,?\ "..é/}’ 7// LY 70
/l,/// 5 ’ A ‘ -

STATE OF TENNESSEE %
COUNTY OF DAVIDSON
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Before me, .. E 2 —:{LAW o
County aforesaid, personally appeared,'(;\&_ &&aa} CU\{Q,J O/\/\/[L . 9}2{/‘}

with whom I am personally acquainted, and who, upon oath, acknowledged "ﬁt«,cj,{elf to be . ..

P

he as such

......... ., a Notary Public of the State and

of the corporation by . self as R R

Witness my hand and seal, at office in " 3 o T4t

this .. .. 2 day of .’?\71"\—) U ,{QK)S
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