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one (l) promissory note of even date herewith in the principal amount

of Nine Thousand ($9,000.00) Dollars, payable to the order of McDowell
Development Corporation, in three (3) equal annual installments of
principal, together with interest on the unpaid balance, at the rate of
eight and one-half (8 1/2%) percent per annum, with the first installment

of principal and interest due one (l) year from date hereof, which note
may be prepaid in part or in full at any time,

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, o lien is expressly retained on the land herein conveyed McDowell Development Corpora-

tion, a Tennessee corporation, has

R&%#this day bargained and sold, and do hereby transfer and convey unto the said.. EPeter Buschauer,
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certain real estate in Davidson County, Tennessee, as follows:

Land in the 5th Civil District of Davidson County, Tennessee, being
Lot No. 1 on the plan of Interchange City Industrial Park, Section 18,

as of record in Book 4860, page 127, Register's Office for said County,
described as follows:

-,

Beginning at a point in the easterly margin of Heil Quaker Boulevard,
said point being 430.0 feet north of the center line of Corporate
Place as measured along the easterly margin of Heil Quaker Boulevard;
thence along the easterly margin of Heil Quaker Boulevard N 4 deg.
15' E, a distance of 200.0 feet to a point; thence leaving the margin
of Heil Quaker Boulevard S 86 deg. 57' E, a distance of 500.0 feet to
a point; thence S 4 deg. 15' W, a distance of 200.0 feet to a point;

thence N 86 deg. 57' W, a distance of 500.0 feet to the point of
beginning. :

Being part of the same property conveyed to McDowell Develcpment Corpora-
tion by deed from Lawson B. Nelscn and wife, Sovhia M. Nelson, recorded

. in Book 4549, page 221, Register's Office for said County. e
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A ten-foot drainage and utility easement along the northerly, easterly H
and southerly boundary line of lot and a 20-foot drainage and utility
easement along the westerly boundary line of the same, and conditions

of owner's certificate as shown on Plan of record in Book 4860, page 127,
Register's Office for Davidson County, Tennessee.

Restrictive covenants contained in an instrument of record in Book 4673,
page 508, Register's Office for Davidson County, Tennessee.

unimproved (
This is improved ( ) property, known as

(House Number) T(Streety P. O. Address: T(City o Town)
TO HAVE AND TO _HOLD said real esiate, with the appurtenances, estate, title and interest thereto belonging, to
; Peter Buschauer, his
the said... .. . 0 T T R T T . .
N st s ....(8uccessors),
heirs and assigns forever. ... covenant that. 1R 1S lawfully seized and posaessed of said real estate in fee

simple, have a good Tight to convey it, and that the same iz unencumbered., except for 1976 taxes

which are prorated and assumed by Grantee and as otherwise noted
herein.

—

d It further covenant and bind itself, its,

(successors), heirs and assigns, against the lawful claims of all persons.
And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering

unnecesgary court proceedings for the enforcement of said liem in the event of the non-payment of gaid indebtedness and

installments thereof, as they mature, as hereinafter provided, and for the ronsid:émtion %‘ ouidollar paid in cash, receipt
wife, Shel

of which is acknowledged. the said Peter Buschauer a Buschauer

hereinafter referred to as trustors, hereby transfer and convey unto s Trustee,
his successors and assigne, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and frusts:

Trustors agrec to keep all buildings mow on, or to be hercafter erected on said property, insured in some reliable
fire inaurance company. or companies, for the sum of & ... , or at least the maximum insurable value, until
the indebtedness herein secured i3 fully paid, and to have the loss, if any, made payable an the policy, or policiea, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his intercst may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discherge, or remove, any
and all liens which may be hereafter placed against said property and which shall adveraely affect the lien of this
instrument or enforcement of the tcrms and provisions heveof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his sucressors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the liem of this instrument. or appear in any court to pvove the above indebtedness, all the costs and
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e¢xpenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, u;;on failure to do any of
these *hings, then said trustee, or the lawful owner and holder of said indebtedness may do an.y or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. —— I
25089 e 976

Now, if trustors skall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up

repairs, and keep said premises insured, end pay any and all other sums when due, as aforesaid, then this truat convey-

ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereom, is

not paid promptly at maturity, or if, failing to pay lares, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so erpended by said trustee, or lawful owner and holder of said indebtedness,

within thirty days from date of such payment, thig trust conveyance shall remain in full force and effect, and at the

option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his saccessor
in trust, is hereby authorized and empowered, upon giving twenty days’' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, humestead, dower
and all other exemptions of every kind, which are hereby expressly waived: and the said trustee
trust, 13 authorized and empowered to erecute and deliver a deed to the purcharer,
under this trust conveyance.

, or his successor in
The creditor may bid at any sale
The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of seid property, and shall only account for the net rents actually received by him. [t is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, io enter and take
posaession thereof, the purchaser shall be entitled to immediate pussession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment -of all costs, charges and expenses of executing this conveyance and enforcing said lien az
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said llen; also the expenses of
any such litigation.

2nd. To the payment of all tares which may be unpaid on said premises.

2rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns,

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebteduness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failwure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succescor to ereéute this trust by an ingtrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural
IN WITNESS WHEREGF the parties to this instrument have signed their names, and the

caused its name to be signed hereto by its duly authorized officers, on this thc.u.&? ....... day of.. .t
McDOWELL DEVELOPMENT

corporate party has
730 76

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

_’)/ / . /'/
Personally appeared before me, ... .. frelianees P - »»’Z /.""*_.C raeeae coiei.y @ Notary Public in and
for said County and State, ... Pe'ter Buschauer, and W1fe ' Shella .Buschauer

the within named bargainor... ., w:th u-hom I am personally acquamt?d and who ncknuwltdgc'd that they

executed the within instrument for the purposes therein contained. \“"”"”“u

s EEA

Witness my hand and official scal at ... . ... LT
day of’d

. Tenresser,

wn Notary Public
Commission expires. ... Ve ‘/73/ e e vee e e anes
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for sard County and State, .

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON j§

Before me, ... .. %.n///ﬂ?”"‘ ..... J, ,, YHZ)""%/"/ ............... , @ Notary Public of the State and

County aforesaid, personally appea.red,.,/(@[.ﬂfﬁ..g.—‘,..fi"’.’.!‘.“/..é' .............. and. . &péﬂl&‘jna

P SALC L
with whom I am personally acquainted, and who, upon oath, acknowledged themss%I}Yz)Q?e /;(5/(/*'3?/ ............ and
Secretacy = Treesaive of the. McDowell Development COXpPOrgtion . . ... ... ... )
the within named bargainor, g corporation, end that .~ %%s such,,,,,,é esvd et ..ADA f?‘"?&" 7;545 ,
being authorized 8o tg do, executed the /nreguing instrument for the purpose therein contained, by signing the name of -

. théhselves . NG /
the corporation by ... self as......J fresidend and _Secefery = Jrees -

Witness wy hamd and seal, at offiee in, Nashville, Davidson County, Tennessee
thin A;C’ © day of . ,/ﬁ’f"‘f [ , 19 7£ o
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American Trust Building

INSTALLMENT DEED

CHICAGO TITLE INSURANCE COMPANY




