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FOR AND IN CONSIDERATION of the sum of. . SiXty-Two Thousand._ Five. Hundred and ...

no/100 ($62,500.00)

Dollars,

of which............ .. Twelve Thousand Five Hundred and no/100.($12,500.00). . ..

Dollars, has been paid in cash,

the receipt of whick ia hereby acknowledged, and for the remainder.... F..if.ty....Tho.us.an.d...and...no/.lﬂo ..............

( $50 4 000 s 00 ) Dollars,

. Robert R. Pearsall, Bess D, Pearsall

and John Jenkins ) haVE .. executed

one promissory note of even date herewith in the original principal
amount of $50,000.00 payable to the order of Middle Tennessee State
University Foundation in three (3) equal installments of principal,
annually, together with interest on the unpaid balance at the rate

of eight (8%) per cent per annum, with the first installment of
principal and interest due one (1) year from date hereof, and the
remaining installments of principal and interest due on the same day
of each year thereafter until paid in full. This note may be prepaid
in whole or in part at any time without penalty.

and providing for payment of attorney’s fees, and to secure the payment of aaid indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,...‘....qx.}.qq:.l:?...:renneSS.e...e State .........

University Foundation e

have this day bargained and soid, and do hereby transfer and convey unto the said.. .. RObertR' ..... P earsall

(an undivided 1/4 interest), Bess D. Pearsall (an undivided 1/4 interost)

and John Jenklns(anund1v1dedl/21nterest) woeeeee(Suceessors), keirs and assigne,

certain real estate in Davideon County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 60 in Sigler's
Plan of lots, in south west Nashville, as of record in Plan Book
No. 1, page 4, Chancery Court at Nashville.

Said Lot No. 60 fronts 117 feet on the northerly side of South Street,
and runs back between parallel lines with the easterly margin of an
alley, 205 feet to an alley in the rear.

Included in the above description, but excluded therefrom, is that
part of said property conveyed to The Nashville Housing Authority, by
deed from Printing Industries Technical Institute, of record in Book
4267, page 944, Register's Office for said County,

Being the same property conveyed to Middle Tennessee State University
Foundation, by deed from Income Cevelopment Corporation, of record in
Book 4914, page 11, Register's Office for said County. , .
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unimproved { )
This is improved { ) property, known as ... R e et e e et et
(House Number) (Street) P. O. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said ... grantees,. Lhelr o e e

I - (lucceuon)
heirs and assigns forever. . 1Lt covenantsthat . _lt Aso lawfully seized and poueued of said real estate in fee
simple, have a good right to convey it, and that the same iz unencumbered., €XCept for 1976 taxes .
which are to be prorated at closing and assumed by grantees.

Jt. . AQesS further covenant and bind. ...... itself, . its. cceererereccnemee . beirg and representatives, to
warrant and forever defend the title to =aid real estate to sazd ......... grantees,

(mccesaora), herrs and assigns, agamst the lawful claims of all persans.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness: rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinajter provu{oa' and for the consideration of one dollar paid in cash, receipt
of which 1 acknowledged, the said. .

hereinafter referred to as trustors, hereby transfer and convey unto...... ~Don L. Smith ... ... viveeey Trustee,
his successors and aasigns, the real esatnate hereinbefore descrihed. <l the appurtenances, estate, tttle and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire ingurance company, or caompantes, for the sum of § ... ... , or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as hig interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owrer and koliler of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed agarmst saiwd property and which shall aduversely affect the lien of this
instrument or enforcement of the terms and provisions Reveof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successirs or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any coirt to prove the above indcbtedness, all the costs and

TEOTTTETTT ONTTRMERG N TN Ty T T e e e e

2,

- P BT . A i ——




— - ) Y

crienees of such uppcarance or ;uuucu’zngn togelher with u rcasonable attorney's fee, shull Le allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedress, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indcbtedness may do any or all of theae things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a' part of the

indebtedneng .sc.curcd hereby. édo—rso.?i PE\EE 467

Now, if_trustdrq shall ‘pey the indrbtedness aforesaid when due, according to its terms, and pay laxes, keep up
repairs, and keep 'mid premises insured, and pay any and all other swms when due, as aforesaid, then this trust convey- ‘
ance shall be of no further force or effect. But if said indebtedness, or any ingtaliment thereof, or interest thereon is
not pazd promptlu at-maturity, or if, failing to pay taxes, keep up repairs or keep said premuru insured, or pay said
other sums when due as heremn provided, trustors fail to reimburae the trustee, or lewful owner and holder of said
mdebtedncss for all sums, with interest, so cxpended by said trustee, or lawful ouner and holder of said mdcbledness,
within thirty days from date of such payment, this trust conveyance shall remain in full foree and effect, and at the
option of the lawful owner and holder of said indebtcdness then past due and unpaid, all remaining unpaid indebled:
ness, and ingtallments thereof, shall become due and payable at once, without notice, and the said trustee, or hiz smccessor
in trust, i3 hercby authorized und empowered, upon giving twenty days’ notice by three publiéat}'uns in any newspaper,
datly or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dvwer
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his succesgor in
trust, i3 authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take posscssion of said property, and shall only account for the net remts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as hevein provided, to enter and take
possegsion thereof, the purchaser shall be entitled to immediate possession thereof wupon the Zieliver;'/ to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be ap'ph'ed by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; ulso the expenses of
any such litigation.

2nd. To the payment of all tuxes which may be unpaid on said premises.

Srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebledncss, or, if more than one when
said indebtedness 1s represented by notes, then of the first-naturing wnpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to crecute this trust by an instrument in writing to be rccorded in the Register’'s Office for Davidson County,
Ténn(s&ee, and the title herein conveyed to the above named trustee shall be vested in said successor.

‘The word “Trustors” when used herein shall apply to parties both singular and plurel,

IN WITNFESS WHHEREOQF the parties to this instrument have signed their names, and the corporate party has
camed its name to be signed hereto by its duly authorized offzcms, on this the...... 22 .. .day of.. September ..... , 1.976

Middle Tennessee State Unlversx’ é?

s a

Bess D. Pearsall tenant 1n common

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

RECILLLLITIPS

Te
a b (7]
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Personally appeared before me, v Ellzabeth lohr ... e
for said County and State, ... ... e
............ R.. R..Pearsall John Jenkins, Jr.~ and--~-Bese ‘D Pearsall

executed the within instrument for the purposes thercin contained.

Witness my hand and official seal at ... .. . Nashville ... . S‘N‘( nnc‘ssec,
L8 Bl day of....September ... , 19.76 ..

.............. &r&c[}.'?(‘iéi/ Nuotary Public

Commission c;cplreaA“Sustl‘11979

L AT CTER
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STATE OF .o
COUNTY OF. ... .. . )
Personally appeared before me, ... ... + @ Notary Public in and
for said County arnd State, ... e e e ee et e e 2ot e et e A e e oo 1o tae e S reee oo e e e es e e eem R et

the within named bargainor. ., wzth uhom I am personally acqnamted and who acknowledged that. ... o
executed the within ingtrument for the purposes therein contained.

Witness my hand and of fictal Seal @b, . . ooy
this.........,‘..u........4....day Of, PO SO PPURTUCURPTUURTRIT & * SUSSRTIRN I ’

Notary Pubhc

Commission ezplres ....................................................................

STATE OF TENNESSEE
COUNTY OF DAVIDSON

e ..of the. . ..
the w:thm named bmgaznor a corporation, and that

Notary Public
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