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ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: HA&?_AR?:NUMB‘!:?S n
Arlin L. McRae, individphally and Same Mani118-1 5
d/b/a Layce*¥ Restauranit fNAME) _ 3 e ™
2706 12th Avenue South Par 145
(STREZT ADDRESS OR ROUTE NUMBSER) (STREEY ADDRESS) X
Nashville, Tennessee 22W-21310
{atr) (sTATE) (p. 0. 2P} (c1ry) (STATE) {zim)
(FOR REGISTER'S USE) STATE OF TENNESSEE -
COUNTY OF DAVIDSON } R
PREPARED BY: THE ACTUAL CONSIDERATION OR VALUE{I WHIgH:{

Tom G. Coleman, Jr. . )
Attorney at Law EVER IS GREATER, FOR TH] m%sm‘_xs ~
1623 Parkway Towers $36.000.00 /

Nashville, Tennessee 37219

Affiant EEERECEAN
SUBSCRIBED AND SWORN TO BEFGRE, ME, THISJHE'
~7 : : [t B S S )
_iéZiLiDAYogj,-GCtObef’fu RS YAy
/ Notary Public - .,
MY COMMISSION EXPIRES: < _ .3 = >
(AFFIX SEAL)

FOR AND IN CONSIDERATION OF the sum ot - - THIRTY-STX THQUSAND AND 00/100 DOLLARS-----
i$36.000.001 """""""""""""""""""""""""""""" DOLLARS
otwhich$ 9,000 .00 hus been paid in cash by the erastess bereinafter pamed, the receipt of which is bereby acknowledged, and for
the remalnder the amaid yrantees N2S this day executed his one promissory note of even
date herewith in the principal sum of $27,000.00 payable to the order of
Kenwood S. Carter and wife, Mary J. Carter, and executed by Arlin L. McRae,
individually and doing business as Cayce's Restaurant, and given as part of
the purchase money on the herein described property. Said note is payable
in 120 consecutive monthly installments of $334.77 each, including both
principal and interest, interest being at the rate of 8%% per annum. The
first payment falling due on the _ j4¢p day of November, 1976, and continuing
in consecutive monthly installments as aforesaid until both principal and in-
terest are fully paid. Amounts paid will be credited first to interest due:
balance to unpaid principal sum. '

and providing for payment of atforney’s fees, and to securc the payment of said note or notes, principal and § t, and attorney's fees, & Hen
is exprexzly retained on the Iand herein conveyed,

Kenwood S. Carter and wife, Mary J. Carter

hereinafter calied the grantory, have this day bargained and sold, and do hereby transfer and eonvey unto Arlln L . A\{C Rae ]
"indjvidually and doing business as Cayce's Restaurant

herein eslled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being the southerly part of Lot 1, and
the southwesterly part of Lot 2, on the Map of Idlewild Plan of Lots, as of
record in Book 161, Page 120, Register's Office for said County.

Said parts of said lots front 75 feet 7 inches on the easterly side of

12th Avenue, South, and run back between lines, 69.87 feet on the northerly
1ine and 70 féet ofi the southerly line, to a dead line in the rear, measuring
70 feet 4 inches thereon. : :

Being the same property conveyed to Kenwood S. Carter and wife, Mary J. Carter,
by deed from James M. Cayce and wife, Sarah E. Cayce, of record in Book 4184,
Page 242, Register's Office for Davidson County, Tennessee.

This instrument is made subject to an Agreement between James M. Cayce and
the City of Nashville Board of Zoning of record in Book 1675, Page 171, said
Register's Office. and to an easement for a sewer condemned by the City of
Nashville, by order of City council, in Minute Book 3, Page 5, on March 1§.
1927. This instrument is also made subject to all applicable local govern-
ment planning, building and zoning regulations.

The wife of Arlin L. McRae joins_in this conveyance for the purpose of

conveying any marital rightS or interest she may have in subject property.

This ie improved X ) property, known as --.2106 . _12th_Avenue,_ Sauth, __Nashville, Tennessee. .
{House Number) (Street) P. 0. Address: (City o Town) - {Postal Zone)
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TO HAVE AND TO HOLD the maid real estats. with the appurtenancm, estate, title asd intevest thereto belomging, to the sald grantass,
thelr belrs and aned £ . W, that we ars lnwfally ssived snd posssssed of said resl mstate 1n fee aimple, have 8 good right to sonvy
to

.
it, and that the same s unencumbered.

We further covenant snd bind ourselves, our hairs and vepresentatives, warrant and forever dafend the titlg to the exid %hlﬂl
grantess, their heirs and amsigns, against the lawful clalms of all persons, 5?‘0[5078 P‘“*E'-é
YU *L rt pro-
provided, and

AND NOW, for the purpose of beiter and more effectually securing the payment of said lien notes, and rendering unnecessary cou
esedings for the enforcement of said lien in the event of ‘the non-payment of msid botes, ss they as hereinaft for the

eonsideration of one dollar, to us in hand paid, we. the said grantees herein do hereby transfer and convey untp_lQJﬂ__G_h_.CQl-e-mn-- Jr.
Trustee, his successors and assigns, the resl estate hereinbefore described, with the sppurtensnces, estate, title and interest therets belonging, foe
the purposes aforesaid, only. We, the suid grantees do bereby agree to keep all bulldings now om, or to be erected_oa ssid Droperiy,

] 1nterest
insured in some relisble fire insurance pany or for at least the wum of $ lnsurable unti] the notes berein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owuer and holder of
said notes, ss his juterest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
sll taxes and assessments thereon, and to pay themy when due: and in esve we fail to do eicher, then the said Trustee, or the lawf{nl owner snd
holder of said notes, or any of them, may do any or all of these thingy, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we. the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes., keep up repairs, snd keep said preniises insured, as aforesaid, then this trust conveyance shall be of
@o further force or effect. But if we fail to pay any one of said notex or part thereof. promptly at maturity or if, fslling to pay taxes, keep up
repsirs or keep snid premises insured as herein provided; we f1il to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, 80 expended by said Trustee, ar lawful owner snd holder of said notes, within thirty days from date of such payment, this trust
econveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of szaid notes then past
due and unpsid, all remnining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
$s hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, dsily or weekly, published in
Davidzon County. Tennessee, to sell said property at the front door of the Court House in asid county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and sll other exemptions of every kind, which sre hereby expressly waived; and the
asid Trustee, or his successor in trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only sccount for the net rents actuslly received by him. We further agree that in the event the Trustee

falls, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to framediate possession
lher:;{a::on the delivery to him by the Trustee of & deed for said property. In ease of sale b der, the p ds will be applied by the Trustes
as L H )

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said Hen as berein pruvided; also reasonsble
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on smccount of the exeeution of this
conveyance, or the enforcement of s=aid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on eaid premises.

3rd. To the Dpayment of all unpaid notes herein secured, snd any and all sums expended in the protection of sasid property, as herein anthorizsd.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence. inability or refusal to act of ssid Trustee at sny time when action under the foregving power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-msturing unpaid note, is hereby sauthorized
and_empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a1l dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be spplicable to
gendens,

o S“u’u;I _trustee shall execute this trust without being required to give bond, and he shall not be required to file any sctcunt or settlement in
is tr bip.

IN WITNESS WHEREOF, we, the aaid grantory and grantees, bave hereunto set our hands this the Vad ay o _October
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON
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, a Notafy Public in and

Personally appeared before me,
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yid..Carter, and

the bargainor. S, with whom | am pe
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within instrument for the purposes therein contained. ...

" Witness 'my'h'and and official seal at._.. Nashville,..T nnessve.:e:..f.,.‘.y....,....
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- P L JEW AL o N T , Notary Public.
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appéared

County aforesaid, personally

with whom I am personally acquainted, and who, upon cath, acknowledged
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beinz aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by.................. I B8 e e e B e e b e e e e e et neme oo T e ’
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.. Witness my hand and seal, at office in ... , -
this.. ..coooveiene day of e . , 19 . - ) : . )
B ' VR P B ) . ’ 3 ; ) SO

. R RS i ¢ ool : SR S A S
- .. AL S U PR __' t - il - ., Notary Publie.
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