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FOR AND IN CONSIDERATION OF the sum ot LwCnty-Four Thousand

has been pnrid in cssh by the grentees herelnzfter named, the receipt of which is hefeby lchowhdl’ld. ll‘ﬂ for

of which §1,900.90 e
have exccuted their one promissory note of even date Merewith in the

the remerinder the said grantees

original principal sum of $23,000.00, bearing interest at the rate of 6%% per annum,

payable to the order of §. K. Grayson and Frances E. Graycon, payable in monthly install-
ments of $168.11 monthly, including both principal and interest, payments whem made will

be applied first to intercst cdue, balance to prindipal, the first payment shall fall due
on July 15, 1975. An additional sum will be paid monthly cqual to 1/12th of the annual

realty taxes and 1/12th of the annual hazard insurance premium.

A late charge will be paid in the sum of 5% of all monthly installments not received on

or before due date by holder of note. This conveyance is made subject to a first deed of

trust of record in Book 31% are 329, R.0,D.C., Tenn, &nd a second deed of trust of

record in Book 4649, page 181 ,R,0.D.C., Tenn, not assumed by grantees which grantors

arree to pay in accordance with the terms thereof and said liens are encompassed within *
and providing for payment of attorney’s fees, and to mecurc the payment of zaid note or notes, principal and interest, and attorney’s fees, a liem .

§s expresily retained on the land herein conveyed,
S. K. Grayson and Frances E, Grayson

herelnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto
£, Mark Turner and wife, Nancy Ann Turper

.
hereln eelled grantees, their heirs nnd mssigna, certsin rcal estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No., 130 on the Plan of Walnut Grove,

of record in Book 2133, page 87, Register's Office for said County, more particularly
described as follows:

Deginning at a point on the Easterly side of Dcarborn Drive at the Northwest corner of

Lot No. 129, marked by an iron pin; thence in a southeasterly direction along the dividing
line between lots 129 and 130, 293.3 feet to a point; thence in a8 Northeasterly direction
73 feet to a concrete monument; thence continuing in 8 Northeasterly direction 84.9

feet to a point, being the common corner of lots 130 and 131; thence in a Northwesterly
direction 310.6 feet to a concrete monument, being the common corner of Lots 130 and 131;
thence in a Southerly direction along the rear Northeasterly direction of Dearborn Drive

108 feet to the point beginning.

Bring the same property conveyed to S. K. Grayson and wife, Frances E. Grayson by deed

from E. A, Carney, Trustee, as of record in Book 4843, page 961, Register's Office

for Davidson County, Tcnnessee,

A1l sums of money “eld 1in escrow by Guaranty Mort-a e Company is 'erewith transferred

Crantees. )
* and emtraced by the vendors lien herein created and should grantors fail to pay said

lien, grantzaes way pay same and deduct sums required to be paid from payments due on vendors

1{en.
unimproved ] (] - ] e : ’
This {8 improved 5( } property, known as ‘__2_2, 3 R P D,(arbor,n ,Dr,lv,e, PO, ",\,‘,bhvll,l,ex Tpnn. 3721 A
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TO EAVE AND TO HOLD the said recd wetsta, with the appurteances, eetate, fitle and Intereat thereto balo
thelr belrs and assitns forever, Ko covenant that we mth{uny selred #nd po-n-nd of sald

nging, to the sald gran
real wstate In fee zimple, have a good right to .n:.-v'
it, and that the same is unencumbered.

We further covenant and bind curselves, our hbe'rs and represcntetives, to warrent and forever defend the title to the
grantees, their heirs and aslyns, agoiust the lawful elalms of all Ppersons,

AND NOW, for the purpose of beiter and more effectually securing the pryment of rcid Hen notes, and rendering unnecessary eou
ceedings for the enforcement of srid lien in the event of ‘th

rt pro-
e non-pmyment of aald noten, #s they mature, as hereinafler provided, and for the
the sald grantees herein do hereby trensfer and convey vnto James A bl Carney
the reel estate hereinbefore dexcribed, with (he appuricnances, ertate, title and Interest thereto beloncing, for
We, the enid grantees do hereby agree to keep sll buildinga now on, or to be hereafter erected on sald property,
fnsured fn some relinble fire Insurance company or companfes for at least the sum of &

sald real estate to eald

eonslderation of one dollar, to us in hand paid, we,
Tructee, his succeazors and aszipns,
the purposes aforeseid, only.

Ins, Int,  until the notes bercin secured are
fully paid, and to have the loss, it any, made payzble on the policy or policies to said Trusise for tlie benefit of the hxwful owner and bolder of
s2ld noles, as his Interest may appear. We further acree to keep the improvements on
all taxes ond azceszments thereon, and to pay them when due; =«

said prupecty In zood repair and preservation, and to pay
holder of said notes, or any of them, may do any or

nd In cnse we fail to do cither, then the said Truclee, or the Jawful owner and

xll of thesc things, and charge and trest the rum or suma 30 expended as psri of the indebted-
; neos secured therein, the same to bear interest from the date of much payment. Now, if we, the caid gre ntees, shall pay the notes aforesaid when
} due, eccording to their terms, and pay taxes, k
i H no further force or effect.
|

ecp up Tepnirs, and keep said preniisen innured, es aforesaid, then this trust conveyance shall be of
But if we fail to pey any one of nnid noten or part thereof. prompiy #f meturity or if, failing to pay taxes, keep up
repaira or keep snid premises insured am herein provided; we fiil to reimburse the Trustee or lawful owner and holder of ssid notes for »!1 suma,

with interest, 80 expended by suid Truatee, or lawful owner and holder of smid notes, within thirty duys from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner end holder of rald notes, or any of sald noten then past

due and unpaid, all remaiuing unpaid notes shall become due and puynble at once, without notice, und the sald Trustee, or his successor in trust,
{s hereby muthorized and empowered, upon giving twenty days’ notice by three publieations in any newspaper, daily or weekly, published fn
Davidzon Ccunty, Tenncesee, to nell said propefty At the™ front Joor of the Court House in said county to the bighest bidder for cash, at publle
outcry, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expreasly waived; and
snid Trustee, or his successor {n trust, is autlorized and empowered to execute

sale under this converance.

and deliver & deed to the purchaser. The ereditor may bfd at any
We zgree that the Trustee, may &t any time, after default in the payment of an

y one of sald notes, enter and take -
possession of sald property., and shsll only account for the net rents actually recelved by him. We further sgree that in the event the Trustes
fails, before sclling said property, ss hercin provided, to enter and take possesnion thercof, the purchaser shell he entitled to Immediate possession
thereof upon the delivary to him by the Trustee of & deed for saild property. In case of snle hereunder, the procceds will be applisd by the Trustes
follows: Lo I o . " - - . | -
. - i &s : e AL e

N

- ~ e o e N »
1at. To' the payment 9! n_ll costs, charges, and expenses _of exccuting this conveyance and enfurclng zzid Men as herein provided; also reasonable
attorney’s fees for advise in the pre{nhg, or for instituting or defending any litigation which mey nrise on account of the execution of this
conveyance, ar the enforcement of szid lien; also the cxpenses of any such litigation. .
2nd. To the payment of all taxes which may bc unpaid on said premises.
drd. To the Jpayment of all unpaid notes herein secured, and any and &ll sums expended In the protection of maid property, as hereln authorized,
4th. The residue, if any, will be paid to the grantees herein, thelr heirs, representatives or assigna,

In cnse of the death, absence,

inability or rcfusal to aet of said Trustee at kny time when sction under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, {f more than one, then of the first-maturing unpaid note, is bereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writlng ¢
Davidson County, Tennessee, and the 1itl

o be recsrded In the Register's Office for
e herein conveyed to the said Trustee shall be vested in sald successor,

al d“’hcnevcr used, the singular number shall include the plural, the plural the singulzr, and the use of uny gender shall be applicable to
genders.

Said trustee sball execute this trus
relation to his trvsteeship,

12

t without being required to give bond, and he shall not be required to' file any account or settlement in

o
IN WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto set our hands this the /G’ day of

June
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the within named bargainor, a corporation, and that .. . he as such .. ... e e Nt e . Z E
beiny aathorized so {o do, executed the foregoing instrument for the purpose therein contained, by signing ‘the name § é
of the corporation by.. . selfas . ... O ST SR . i
Witness my hand and seal, at office in ..~ % DDA SO TR, e R ,' :
this = 3 . day of . 3% 0T oo s qgn e Form oty ) ot
o - - - S 1 Care i . DR B 8 3 3 - kR -]
Lot
. . JE TR , NWotary Public.
Commission expires . L i '



