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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

YOR AND IN CONSIDERATION OF tbe semt_Nine Thousand and No/100 ($9,0007:00)==C
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hereinafter

od, the ipt of which is hereby sacimowledged, and for

the remainder the said enntes NAVE eXecuted their joint promissory note of even
date herewith payable to Reese L. Smith, Jr. and Karl E. Haury, in

the amount of Six Thousand Seven Hundred Fifty and No/100

($6,750.00)

Dollars, bearing interest at Eight and one-half (8-1/2%) percent per
annum, and payable in monthly installments of Eighty-Three and 70/100

November 12, 1986.

($83.70) Dollars with the first payment due December 12 1976, and

%heriﬁfter the sum of Eighty~-Three and 70/100 ($83.70) Dollars the
) day of each succeeding month; provided, however, the entire

remaining principal and interest shall be paid in full on or before
This Trust agreement also covers any extensions

granted to the aforementioned note, as well as renewals thereof.

and providing for payment of ottorney’s fees, and to securc the payment of said note or notes. principal and Inkrat. and attoroey’s fees, o Hem
fa expressly retained on the land herein convqed

Reese L. Smith, Jr.

and Xarl E.

Haury o

herelzafier called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Sandra H. Parkhurst

Robert W. Parkhurst and wife,

hervia ealled grantees. their heirs nnd assigns, certain real estate in Davidson County, Tennessee, ss follows

Land in Davidson County, Tennessee, being Lot No.

3 onthe Plan

of Stokes Retreat as of record in Book 4955, page 15, Register's

Office for said County, to which plan reference is hereby made
for a more complete description of said lot.

Being part of the same property conveyed to Reese L.

Smith, Jr.

and Karl E. Haury by deed from Mary Hawkins Edwards, of record

in Book 4866,

page 86, said Register's Office.
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereio belouging, to the sald grestews.
thalr Reirs and assigns forever. We covenant that we are lawfully seised and possessed of said real wtate ta fos simpla, bave & good right to ecavey
i, s»d that the same is unencumbered.

We further covenant and bind curselves, our heirs and reprasentatives, to warrant and forever defend the title to the mid rea] estate to sald .
srantess, thelr beirs and sseigns, against the lawful dlaims of all persons. .

AND NOW, for the purpose of bettar and more effectually securing the payment of sald lien motes, and rendering unnecessary court pro= '
esedings for the enforcement of said Uen in the event of the non-payment of said unotes, as they mature, as berevinsfter provided, and for

the
. Jr.
eonsideration of one dollar, to us In hand paid, we, the ssid grantees herein do hereby transfer and convey unto John B Cobb ! ’
Trustee, his suceessors and sssigns, the real estste hereinbefore described. with the appurtenances, estate. title and Interest therwto belonging, fov
the purposes aforesaid, only. We, the snid grantees do bereby agree to keep ol) bulidings bow on, or to be hersafter erected om said property,

fasured In some relisble fire insurance pany or fes for at Jeast the sum of § untll the potes hereiln secursd are
fally paid, and to have the loss, if any, made payable on the policy or policies to sald Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may sppear. We further agree to keep the improvements on ssid property in good repair and preservation, and to pay
all taxes and assessments therean, and to pay them when due: and in cuve we {ail to do either, then the said Truatee, or the lawfsl owmner and

of said notes. or any of them, may do any or sll of these thingn, a=d charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall puy the notes sforesaid when
due, according to their tertns, and pay taxes, keep up repnirs, and keep said premises insured, as aforesaid, then this trust conveysnee shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promntly at maturity or if, falling to pay taxes, keep up
repairs or keep sald premises insured as herein provided: we fi.l to reimburse the Trustee or lawful owner and holder of said noten for sll auma.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
eonveyance shall remain in full force and effect. and at the option of the lawful owner and holder of ~sid notes, or any of sald notes then past
dos and unpaid, all remaining unpaid notes shall become due and payabie at once, without notice, and the said Trustee, or bia successor in trust,
is hereby muthorized and empcwered, upon giving twenty days’ notice by three publicetions in sny newspsper, dsily or weekly, published in
Davidzon County, Tennecssee, to seil said property st the front door of the Court House in ssid county to the bighest bidder for cash. at publie
sutery, free from the equity of redemption, homestead, dower and all other exemptiona of every kind, which are hereby expressly waived: and the
umaid Trustee, or hia successor in trust, is authorized mnd empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
sale under this conveysnce. We agree that the Trustee, may at any time, afier default in the payment of any one of said notes, enter and

ion of aald property, and shall anly account for the net rents actually recelved by him. We further agree that in the event the Trustes
m‘hfon selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
der, the p ds will be applied by the Trustes

therec! upon the delivery to him by the Trustee of a deed for said property. In case of sale h
a8 follows:

Int. 'I'o. the payment of all ecats, charges. and expenses of executing this conveysnce and enforcing said lien as herein provided: also ressonable

sttorney’s fees for advise in the premises, or for instituting or defending any litization which may arise on of the fon of this

conveyance, or .the enforcement of said lien: slso the expenses of any such litigation.

¥nd. To the payment of sli taxes which may be unpaid oo said premises.

ird. To the payment of all unpaid notes berein secured, and sny and all sums expended in the protection of aaid property, ss herein authorised. !
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In ease of the death, absence, inability or refusal to act of sald Trustee at any time when nction under the foregoing power and trusts
may be required, the lawful owner and holder of aaid lien notes, or, if more than one, then of the first-maturing unpsid note, is hereby authorized
lnd_empowered to name and appoint 8 successor to execute this trust by an instrument in writing to be recorded in the Register's Ofce for
Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in maid successor.

Whenever used, the singular number shall Include the plura], the plural the singular, and the use of any gender shall be applicable to

all genders.

Safd trustee shall éxecuta this trust without being required to give bond, and he shall not be required to flls any account or settlement in
relation to his trusteeship.

IN WITNESS WHERENOF, we, the said grantors and grantees, bave bereuntp set sur hands this the 12th day of November
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s‘m/'m OF TENNESSEE % - ;
COUNTY OF DAVIDSON

Personally appeared before me, . ... GallP lgg ..................................................................... , & Notary Public in and

for said County and State, the within named
and Reese L. Smith, Jr.

the bargainor .S with whom 1 am personally acquainted, and who acknowledged that ... the.Y. ........ executed the
within instrur?lent for the purposes therein contained. ...
.-..\"“ * -._,”’
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

On this 12th day of November, 197e,
Jane onda;l, to me kqown to be the person who executed the
foreccing instrument in behalf of Karl E. Haury and acknowledged

that she executed the same as the f '
1at h ree act and
Sri R Houry . deed of saidqd

before me personally appeared
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