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of which 8M.ﬂﬂ. has been paid in cash by the grantees hereinafter named, the recelpt of which is hereby acknowledged, and for

the remainder RXRNAAXKK the balance of $60,000.00 evidenced by 11 promissory
notes of even date herewith, one in an amount of $30,000.00 payable to
C. A, Wilson and wife, Mary Jane Wilson, and ten in an amount of
$3,000.00 each payable to J. R. Coarsey and wife, Erminia S. Coarsey,
all bearing interest at the rate of eight (8%) percent per annum on
the unpaid balance, said balance payable in ten (10) equal annual
installments of $6,000.00 each, with the first of said payments, together
with interest due, being due and payable on December 1, 1977.

and providing for payment of nttorney’s fees, snd to securc the payment of said note or notes, principal and interest, and attorner's fees, g lien

is expresaly retained on the land berein conveved,

WYLSON, TRUSTEE

he grantors, have this day bargained and sold, snd do hereby trarafer and convey unto

C A

horeinafter called

ELLER BROS, INC.

hereln ecalled grantees, their heira und as-igns, certain real estate in Davidson County, Tennessee, as follows

Land in Davidson County, Tennessee, being Lots Nos. 8 and 9 on the Map

of Madison Annex Subdivision, as of record in Book 843, page 32,

Register's Office for said County

8 and 9 adjoin and front 200 feet on the westerly side

306 feet on the southerly line of Lot No.
9 to the right of way

less that portion
record in Book

Said Lots Nos.

of Gallatin Road and run back
8 and 272.5 feet on the northerly line of Lot No.
mcasuring 206 feet therecon,

of the L & N Railroad,

of the premises conveved to the State of Tennessee of

2538, Page 187.

conveved teo C. A. Wilson,lTrustee, by deed
cof record in Book 50537, page 491, Register's

Tenncssee.

Being the same property
from R. E. Mincy, Trustee,
Office for Davidson County,
Property taxes for the year 1976 have been prorated and assumed by the

grantees,

Lots 8 & 9, 729 Gallat1n Road, Vorth Vadison,Tenn.B?]lf
' R P ‘o. Addrm Tt t(‘uy cr Toanl o

(Street)

h(i“mul Zone)

unimproved
This I8 improved (X ) property. known a8 . ... ... ... ... _____"_.
(House Number)
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TO HAVE AND TO HOLD the said real esiats, with the appurtensnces, estate, title and Interest thereto bslonging, to the sald grantess,
thelr helrs and asmigns forever. We covenant that we are lawfully selzed and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered. ' !

We further covenant and bind ourselves, our beirs and representatives, to warrant and forever defend tbe title to the said real estate to said
grantees, their helrs and aszsigns, aguinst the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of sald llen notes,
ceedings for the enfo,reen}ept of said lien in the event of the non-payment of said notes, ms they mature, as hereinafter provided, and
ind L Ty
consideration of one dollar, to u:. in ‘haud!p‘nla.'wc. the said grantees herein do hereby transfer and convey L,
Trustee, his successors and asslgns, the real estate hereinbefore described, with the sppurienances, estate, title and interest thereto belonging, for
the purposes sforesald, only. We, the said grantees do bereby agree to keep all buildings now on, or to be hereafter erccted on sald property,

' : '

and rendering unneceasary court pt\;-
for the

frsured {n somo rellsble fire Insurance company or companies for at Jeast the sum of $ untll the potes herein secured are

0

fully paid, and to have the loss, if any, made payable on the policy or policies to said Trus for the benefit of the lawful owner and holder of
szid notes, as his interest may appear. We further agree to keep the improvements on asid property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, a=d charge and treat the sum or suma so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of much payment. Now, if we, the raid grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and kéep said prenmises insured, as aforesaid, then this trust conveyance ahall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we f1]l to reimburse the Trustee or lawful owner and holder of said notes for ali sums.
viith Interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
convevance shall remain in full force and effect, and at the option of the lawlul owner and holder of said notes, or any of sald notes then past
due and unpafd, all remaining unpald notes shall berome due and paysble at once, without notice, and the said Trustee, or bis successor in trust,
is hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidzan County, Tennessee, to nell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestead, dower and nll other exémptions of every kind, which are hereby expressly waived: and the
eaid Trustee, or his successar in trust, in authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at sny time, after default in the payment of any one of said notes, enter and take
possession of sald property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling aald property, s8 hercin provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustee
as follows: - .

1st, To. the payment of n!) coats, charges, and expenses of executing this conveyance and enforcing =aid lien as herein provided; also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution .of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation. .

2nd. To the payment of sll taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any znd all sums expended in the protection of said property, ss herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refussl to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpajd note, is hereby suthorised
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in said successor.

u c_l"\lln\enevel- used, the singular number shall include the plural, the plural the singular, and the use of asny gender shall be applicable to
all genders. N -,

Said trustee shall exccute this trust without being required to give bond, and be shall not be required to file any sccount or settlement in
relation to his trusteeship. . .. LA .

IN WITNESS WHEREQ 7 we, the said grantors and grantees, have bereuptd set our hands this the 19 th day ot November
vie S _
& :ff (J/ - 7&4 e /‘——‘t—\,ﬁff !’),/ f:"-/:_fé"‘ /\ “__/
. A ILSON, TRUSTEE “ ) Y
’ j{p C.C 17@\// 2

[

EﬁLEﬁ BROS., INC.
J. C

By: . Eller, President
STATE OF TENNESSEE ; oo
COUNTY OF DAVIDSON -
Personeally appeared before me, ... the. .y.pndersigned ..................................... , a Notary Public in and
for said County and State, the within named..C, A, Wilsom, TrusSte@

the bargainor..., with whomj I am personally acguainted, and who acknowledged that ... L€

.withfh instrument for the'pu}po‘ses therein contained. .

e T . N .
Witness myi5 gﬁ\and official seal at. ... Madilson ... RRTIUTOTO Y. ‘Y
T Ty, n , Y A
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Before me, ... the vodePsigneiED . g* ., a'Nofary Publicp}jhe)State and
County aforesaid, personally appeared ... . J., G  E L L@ r et ,
with whem T am personally acquainted, and who, upon oath, acknowledged him  self to be President. ..
cof the.  ELL1eX BrosS.a , . Ll ittt .
the within named bargainor, a corporation, and that ... heassuch ... President oo, .

bein authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing ‘the name

of the corporation by.. Nim  se1fas _President

d,‘_\and seal, at office in . ... Madison, TenneggEe s ,

. NI
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2 tey
%’)\Hotary Public.
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