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TO

ROBERT .GENE RICE.AND WIFE,.
ALICE K. RICE
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of which § _imﬂ_ hay been paid in cash by the grantees hereinafter named, the veceipt of which is hersby acknowlsiged, and for

the remainder the said grantess RoObert Gene Rice and wife, Alice X, Rice have executed
their promissory note of even date herewith in the amount of $27,000.00
payable to J. R, €Coarsey, Trustee in 35 monthly installments of $300.00
each, including interest @ 8 1/2% per annum beginning on the 26th day of
December, 1976, with the entire balance both principal and interest due
three years (36 months) from the date hereon.

and pmwdmg' far payment of oittorney’'s fees, and to securc the payment of said note or notes, principal and {nterest, and sttorney’s fees, & Han
is expressly retainsd on the land herein conveyed,

J. R, Coarsev Irustee

hereinafter called the grantors, have this day bargained and sold, and do hereby tranefer and convey unto
Robert Gene Rice & wife, Alice K, Rice

herein ealled grantess, their heirs and gs-igns, certain real estate in Davidsen County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 302 on the Plan
of Brandywine Farms, Section 17, as of record in Book 4860, page 70,

Register's Office for said County.

302 fronts 140.0 feet on the northerly side of Cherry
and extends back 304.9 feet on the westerly 1line and 280.0
to a line in the rear on which it measures

Said Lot No.
Branch Lane,
feet on the easterly 1line,
142.2 feet,.

Being part of the same property conveved to J. R. Coarsey, Trustee,bw
deed from B. C. & D. Company, Inc., of record in. Book 4439, page 274,
said Register's Office,

Property taxes for the year 1976 have been prorated and assumed by

the grantees.

unimproved K ) Lot No. 302, Cherry Branch Lane, O0ld Hickory, Tenn. 37138
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; - TO HAVE AND TO HOLD the said rwal estate, with the appurtenamess, evtate, title and Interwst thereto . to the mid grautams,

belonging,
their heire and sasigns forever. We covenant that we are awfully seised sod pamessed of said res! estats in fee simple. have a good right to eonvey
#. and that the same s unencombered.

We further covenant and bind ourselves, our hairs and repreaentatives, to warrant and forever defeod the title to the said resi wtste to wsaid
grantess, thelr heirs sod assigns, against ths lawful ciaime of oll persons.

AND NOW, for the purpowe of better sid more sTectually securing the payment of said Len notes, and rendering unnecessary court pro-
emadings for the enforcement of asid len in the event of the non-psyment of aaid notew, as they mature. as bereinafter provided, and for the

eomzideration of une dollar, to us io hand Daid, we, the anld grantees herein do hereby transfer and counvey unto Vaden L&CREY Lr.
Trustee. his suceessors and ussigns, the resl estate bereinbefore described, with the sppurtenances, estate. title mnd Interest thersto belonying, foe
the purposes aforessid, cnly. We, the said grantees do hereby saree to keep all buildings now on, or to be beresfter erected on sld property.

tasured in some relisble fire insurance company or cnmpanies for at least tiwe wurn of $_ _  _ _until the notes herein secured are
fully paid, and to have the loms. if any, made parabie on the poliey or policies to said Trustee for the benefit of the lawful owner and boider of
said notes, az his Intersst may sppear. We furtber agree (o keep the {mprovements on said property in n:cod‘ repair and Dreservation, and to pay
oll taxes snd mssecaments thereon, and to pay them whem due: and in esse we fail to do eiiher. then the said Trusies. or the lawfgl owner and
holder of said notes, or any of them, may do any or all of these thingm, a-d charre and freat the =um or sums 80 expended as Dart of the h:\dtbt'zd—
nees secured therein, the same to besr intrrest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, aceording to their terme, and Day taxes, keep up regairs, mnd k=ep seid preriises insured, as aforesaid. then this trust conveyance shall be of
no further force or efect. Bud if we fail wo way any one of said notes or part thersol. promptly at maturity or If, failing o pay taxes, keep up
repairs or keep said premises insured =2 hersin providad . we fiil to reimburse the Trustee or lawful owner and beider of ssid notes for u{l sums.
with interest, 30 expendod by said Trustes, or lawlu! owner and hoider of ssid notes, within thirty drys from date of such payment, this trust
eonveyance shall remain in ‘Uil force arnd efect, acd at the option of thr lawful owner and holder of xaid notes, or any of ;xnd nota« tkvxen past
due ard unpaid, al} remeizing unpaid notes =hall berome due and payabie at once. without notice, and the said Trustee, or bis succeasor in truat.
is bereby authorized arnd empower». upon Tiving enty days’ notice by three  publications in any newspaper, dally or weekly, published 'in
Davideon County, Tennessee, w0 sed waid rrep front door of the Court Iouse in eaid eounty to the bimbest biddzr for cash, At p_-_vbde
eutery. free from the equuty of rede . ani all otker exemptiors of every kind, which sre hereby exprer-:a!y wgived : and tha
said Trustee, or his successsr In irisi, i3 agt npowrred to execute and deliver a deed to the purchaser. The creditor may bid st smny
sale ynder this converanca, “Fe aurer thut the ;s‘ee, mizy af any time. afizr delsult in the pavment of ary one of said notes, enter and take
possession of sald property. snd srhali nniv for ithe net rents actuslly recsived by him. We furtber agree thst in the event the Trustee
fails. before seliing tajd property. as hersin provided, to enter snd take poAsession thereof, the purchaser shali be entitled to immediate possession
thereo! upon the delivery to him by the Trustee of a deed fur ssid property. in ease of saie hereunder, the procesds will be applied by the Trustes
ss follows:

37115
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1st. To the payment of all costa, charges. and expenses of executing this conveyanece and enforcing said lien ss herein provided: also reasonable
attorney’s fees for advise in the premises. or for instituting or defending any litigation which may srise on account of the execution of this
conveyance., or the enforcement of saidi lien. also the expenses of any such litigation.

2nd. To the pavment of all taxes which may be unpaid on said premices.

ard. To the pavment of a!ll unpaid notes herein secured, and any and ail sums expended in the protection of ssid property, as herein authorized.
4th. The residue, if any, will be psid %o the Zrantees herein, their beira, representatives or assigns.

In case of the death, absence, insbility or refusal to act of said Trustee =t sny time when sction under thz foregeoing power snd trusts
may be required. the lawful owner and halder of said lien notes, or. if rmore than one, then of the fArst-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor 10 execule this trust by an instrument in writing to be recorded in the Register's Qffica for
Davidson County, Tennessee, and tbe title berein conveyed to the said Trustee shall be vested in said successor.

Coarsey Realty Co.

RO
905 Gallatin Road, Madison,

an dWhenever used, the siogular number shall include the piural, the plural the singular, snd the use of any gender shall be applicable to
genders.

Baid trustee skall execute this trust without being requlrsd to give bond, exnd he shall not be required to fils any aceount or settlement in
relation to his trusteeship.

IN WITNESS }‘VHEEDF’, we, the xaid grantors and grantees, heave
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ALICE K. RICE

J.
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STATE OF TENNESSEE |
COUNTY OF DAVIDSON |

Personally sppeared before me,the undersigned e ...........,a Notary Public in and
for said County ard State, the within named . J. R, Coarsey, Trustee, Robert Gene Rice

.............. and wife, Alice K. Rice.

the bargainorS , with whom 1 am personally acguainted, and who acknowledged that they executed the
within instrument for the purposes therein contained.
T ~mv--.,\
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STATE OF ‘TENNESSEE |
COUNTY OF DAVIDSON j

Before me, e e .. . ... .. . .. .. .., aNotary Public of the State and
County aforesaid, personally aphcafed ooy o R e, .
. nepite R e
and who, ' Upon oath, “a . self to be. e
Al 18.0C

e

BOR er _ n

the within named bargainor, a coré -Cand that he as such i .SU TP RTUT ,
. . C L Jteren ) . o Lo LT A

bein: aathorized so to do, executed YRe foregoing fasirument for the purpose therein ‘édmamed?'by signing!the name

of the corporation by selfas

Witness my hand and seal, at oflice in

this . day of

Commission expires
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