\_‘\.{' - (__.»\,QJ'\;' B

This Form furnished by Attorneys Title Company, Inc.

e B N T

05033 il 489
INSTALLMENT DEED

i D g i .
T TR e Srae )|

D739655

Form No. WD- 4
FROM For draftsman’s use
LORENE WR .
""""""""""" TCHT COX This Instrument Prepared by
................................................. GullEtt’ Steele’ Sanford’
T Robinson & Merritt
. 230 Fourth Avenue North
LONY AND SUSAN ALANO CHRISTIAN Nashville, Tennessece 37213
FOUNDATION, INC. ;
ﬁ"é’fﬁ?s 3%‘“&0 d‘.SR élsr)lAﬁ'j.oaL'anc\)Ns: SEND TAX BILLS TO: MAP-PARCEL NUMBE!}S
il I e T
Christian Foundation, Ihc. Same élj”'é“étbﬁ
o 5 INAmE] (MAME)
FL5 Breaoway / 7
A/ lsrat:-r:mmni?_s-?n ROUTE NUMBER) {STAEET ADORESS) ’
Mhviees  Jewa., 37744
fciry) © (sTaTE) {p. . 219} {ciTY) (sTATE) {z17)
(FOR REGISTER'S USE) STATE OF TENNESSEE }
~} COUNTY OF DAVIDSON ’
w2 THE ACTUAL CONSIDERATION OR VALUE, WHICH-
TR \-ZVER IS GREATER, FOR THIS TRANSFERIS/ - .
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FOR AND IN CONSIDERATION OF the gum of — - -~ === ==<~ Forty Thousand and no/l00-~~—===-
~~~~~~~~~~~~~~~~~~~~ 540,000 00 == =rse=ss e o e e e s s s e s

DOLLARS
¢ which 10,000.00 . .

of which § ___— = f Y~V * ¥ Yhas been paid in cash by the grantees hereinafter named, the receipt of whick s hereby acknowledged, and for
the remalnder the said gramtees 1145 caused to be executed a promissory (installment)

note of even date herewith in the principal amount of $30,000.00 payable
to the order of Lorene Wright Cox in monthly installments as follows: l
Beginning on the first day of January, 1977, and on the first day of

each succeeding month thereafter the sum of $615.50 (which includes
&(%% per ﬂpQ%?)'until said debt is paid
ey ;

’)

in full] Ji0~3K Ny GULuY
L3R HORT'E M000.0C
LE0-3RSTX sx  104.00
JIp-3ES TAX 5% 28.00 ' )
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is expreszly retained on the land herein-conveyed, i = .

I. Lorene Wright Cox, a widow,

and providing for payment of attorney's--{ees, and m‘ig‘m? the payrnent of said note or notss, prin&ipai, and lntg{mt. ll!'g/tm ey's fees, a lisn
s o U 0.

hereinafter called the grantors, have this day bargained and sold, and do bereby transfer and convey unto TOnY and Susan

&Alamo Christien Foundation, Inc., a corporation,

herein called grantces, their heirs and assigna, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidscn County, Tennessee, being part of Lot No. 21 on the First
Plan of Davidson Academy Lots, not of record, described as follows:

Beginning on the southerly margin of Broadway at a point 46 feet 2 1/2
inches east of the easterly margin of 4th Avenue South, as widened, said
point being the northeast corner of the Freiburger Property; thence with
the scutherly margin of Broadway eastwardly 22 feet 1 1/2 inches, more
or less, ko the northwest corner of a strip of ground 9 inches wide
conveyed to J. W. Dixon by deed from Edgar Cherry of record in Book 227,
page 11, Register's Office for said County; thence with the westerly ‘
line of said strip southwardly 90 feet; thence at right angles westwardly 1
22 feet 1 1/2 inches, more or less, to the southeast corner of said Frei- |
burger Property; thence with the easterly line of same, northwardly 90

feet to the beginning.

Being the same property conveyed to J. R. Cox and wife, Lorene Wright Cox,
by deed from John McClellan and David Day Gibson, Trustees under the Will
of J. W. McClellan, deceased, of record in Book 1142, page 666, Register's
Office for Davidson County, Tennessee, the said J. R. Cox having since died. -
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unimproved {
This is improved (x}{pmpeny, known ag ___ 57 . . 150V1d
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So long as said indebtedness remains outstanding, 1t Grantee shall exdcwtd™
any instrument of conveyance on the property without the prior written con-
sent of Grantor or her heirs or assigns, then at the option of Grantor, or

the lawful owner and holder of said note, the entire balance of said

Broadway

Nashville, Tennessee 37219




indebtedness shall ipmediately become due and payable. —— .
| S R S T B00k0033 it 48¢
TO HAVE AND . . thereto halonging, to the said
e s TR AND TO HOLD the il i ik b et sty S ST TSR B
tal% &Y WLt e s'gnfgfsggté'aramr&ggﬂﬁlé pgreelgpta Of record an 6 Metro
We further covenant and bind ourselves, beirs snd represcntatives, to warrant snd forever defend the titla to the szid reml estute to saif
N Erantees, thelr_ beirs and assigns, against the lawful elaims of all persons. :

AND NOW, for the purpose of better and Sectually securlng the payment of sefd Iien noted, wnd vendering unneceszery eourt pro-
ceedings for the enforcement of sald lien in i;l“:v erﬁo:;':he nom-payeent ‘ot sald notes, as they mature, &3 hcmlna!}tzr eqrovigied.hu{d fir kt)h
;omidcntlon of one dollar, to us in band psid, we, the snid grantees herein do hereby trensfer and convey unto Jac rig obinson

rustee, his successors and sacigns, the reel estate hereinbefore described, with the sppurtenances, esicte, tille snd intevest thereto belonging, for
the purposes saforeseid, only. We, the ssid grantees do hereby agree to keep all buildings row on, or to be heremiter erecied on sxid property,

fusured in somc relieble fire jnsurance company or companies for st Jeast the sum of 3 30 [4 000. 0 o__undl ithe potes herein secured are

said notes, as hix interest may appear, We further agree to keep the improvements on szid property In good repair end preservation, and to pey
all texes und mszessments thereon, and to pay them when due; and in ease we fail to do ecither, then the sajd Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or wll of thesc things, a=d charze and treet the swn or sums %o expended en part of the indebted-
Tiess secured therein, the same to bear interest from the date of such payment. Now, if we, the zaid grentces, shsll pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repuirs, and keep said prenmises insured, as cforesaid, then this trust conveyance sheil be of
no further force or effect. But if we fail to pay any one of said notss or part thereof. promptly at maturity or if, falling to pay taxes, keep up
repsirs or keep said premises insured as herein provided; we fiil to reimburse the Trustee or lawful owner and holder of said notes for zll sums,

due and unpaid, all remnining unpzid notes shall become due znd payzble at once, withaut notice, rnd the said Trustee, or bis successor in trust,
is hereby authorized and empowered, upon giving twenty deys’ notice by three publications in sny newspaner, dally or weekly, published in
Davideon County, Tenncesee, to sell eaid property at the front door of the Court House in raid county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and oll other exémptions of every Vind, which are hereby expressly walived: and the
said Trustee, or his suecessor in trust, is suthorized znd empowered to execute and deliver 8 Ceed to the purcheser. The creditor muy bid st any
sale under this conveyance. We agree that the Trustes, may at any time, zfter defrult in the payment of uny one of szid notes, enter and take
possession of said property, snd shall only account for the net rents actuaily recelved by him. We further agree that in the event the Trustee
feils, before selling maid property, sas herein provided, to enter. mnd take possession thereof, the jurchrser shzll be entitled to immedizte possession
th:;‘%f upon the delivary to him by the Trustee of a deed for sald pruperty. In case of sale Lereunder, the proceeds will be spplled by the Trustes
as foliows:

Ist. TO, the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien ms herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on eccount of the execution of this
conveyance, or the enforcement of =aid lien; slso the cxpenses of any such litigation.

2nd. To the payment of all taxes which may be unpeid op said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, ss herein authorized.
4th, The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns. :

In case of the death, absence, inability or refusal to act of said Trustee at any time when 2ction under tbe foregolng power snd trusts
may he required, tbe lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby authorized
and empowered to nmame and mppoint & successor o execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveved to the said Trustee shall be vested in eaid successor.

n dwhenever used, the singular number shall include the plural, the plural the singular, egnd the use of zcy gender shall be applicable to
genders,

Said trustee shall execute this trust witkout being reguired to give bond, snd he shell not be required to fle sny sccount or settlement in
relation to bis trusteeship,

76 IN WITNESS WHEREOF, we, the said grantors and grantees, have hercunto set our hznds this the J 7 day of November !
9
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Susan Alamo, Secretary-Treasurer
STATE OF TENNESSEE %

COUNTY OF DAVIDSON

Personally appeared before me, ... %’M .......... /// ....... (’c%/(if)ffj ......................... , a Notary Public in and ;

the bargainor..., with whom I am personally zcquainted, and who acknowledged that she executed the

within instrument for the purposes therein contained. ...

Witness my hand and official seal at ... NaSthlle ........................................................ o i - ‘
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STATE OF XERGEESEK %

COUNTY OFXIXAUWREWXK
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Before me, ..................

Tony and Susan Alamo

County aforesaid, personally appeared

R - themselves . .

swith w-!l_—n.-m I am personally acquainted, and who, upon oath, acknowledged ............. #%u¥H to be pr@SJ.den.t.A..and ]
ecrecary— | . < . . s .

Treasure% of the.. Tony and Susan Alamo Christian Foundation, Inc. i

........ they ,
the within named bargaiﬁor, a corporation, and that . M as such President & SecretarY“Treasur?r

being authorized so totc}?e?ﬂcg%xiegége foregoing instrument for the purpose therein contained, by signing'\t\hle‘.narqg‘
of the corporation by................... FXas

e
LA

fally paid, snd to have the loss, if any, made payable on the peoliey or policies to sald Trustee for the benefit of the lawful owner and holder of -

with interest, so expended by said Trustee, or lawful owner snd holder of said notes, within thicty days from dste of such peyment, this trust -
conveyance shall remzin in full force snd effect, and at the option of the lawful owner and holder of »=zid notes, or sny of said notex then past .
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