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FOR AND IN CONSIDERATION OF the sum ot~ =~ TWELVE - THOUSAND AND 00/100 (§12500
,-’—‘_-_-__—---—; """" o m e mm s S s s e s o= e e .- - ‘-"‘-"’-':'"“'."——-"DOLW AR
ot which $3: 000 .00 huu teen paid fn cash by the grantees herelnafter vamed, the recelpt of which fs hereby sclmowledred, and for "
the remafnde the maid grantees 1aVe this day executed their one promissory note of even
date herewith in the principal sum of $9,000.00 payable to the order of Jim W.
Sargent, Sr., and wife, Lorene C. Sargent, and executed by Milton Jones, Gary
Jones, Robert Russell, Thomas Lee Burnett and Jim W. Sargent, Sr., as Trustees
of the Smith Springs Baptist Church, and given as part of the purchase money on
the heréin described property. Said note is payable in nine (9) consecutive
quarterly installments of $1,000.00 cach, without interest. The first payment
falling due on the § day of April, 1977, and continuing in consecutive
quarterly installments on the ¢ day of July, October, January and April of

cach year thercafter until fully paid. -

and providiné for yoayment of nttorney's fees, and to securc the payment of assid note ‘or io!u. principal and intcrest, and attorney’s fees, a Hen
is expressly retsined on the land herein conveyed,

Jim ¥. Sargent, Sr., and wife lorene C. Sargent

'hcrelnl.ﬂ;;' called the grantors, have this day bargained and sold, and do hereby trans.ler and convey unto hiil ton Jones s Ga ry
Jones, Robert Russell, Thomas Lee Burnett, and Jim W. Sargent, Sr., as Trustees

of Smith Springs Baptist Church

hereln ealled grantees, their heira und asslgns, certain renl estate in Davidson County, Tenneasee, as follows:

Land in the 2nd Civil District of Davidson County, Tennessee, according to a
survey by Barry Crecer dated __ january 21, 1975 __ > described as follows:

Beginning at an iron pin in the northerly margin of Park Dale Drive and being

the southwest corner of land deeded to Smith Springs Baptist Church in Book

3878, Page 175; thence with northerly margin of Park Dale Drive with a curve
having a length of 215.63 feet to a point; then continuing with the northerly
margin of Park Dale Drive North 40 degrces 14 minutes West 25.02 feet to a

point; thence North 27  degrees 32 minutes East 106.64 feet to a point; thence
South 69 degrees 45 minutes East 201,14 fcet to a point in property presently
owned by the grantee; thence South 13 degrces 02 minutes West 159.58 feet to

the point of beginning.

Being part of the same property conveyed to Jim W. Sargent, Sr., and wife,
lorene C. Sargent, by deed from Ruth Rawls llughes Parks, a widow, in Book
4018, Page 765, Register's Office for Davidson County, Tennessee.

This instrument is made subject to all applicable local government planning,
building and zoning rcgulations.
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TO HAVE AND TO HOLD the esid res] estate, with the appurienances, estate, title snd fnterest

3 . .y

y .

thereto belonging, to the wsid grantess,
+ thelr helrs and assigne forever, We covenant that we are lawfully sefsed and posssesed of said real esiate in fos simple, have a good right o scavey
ft, and that the eame is unencumbered, - - . ' . . i o . .

We further covensnt and bind ourselves, our ldu ind representatives, to warrant and !omcr defend the title to the said real estate to sail
grantees, their heirs and I 1} the Jawful claims of all persons,

;

AND NOW, for the purposs of better and more effectually ring the psyment of said Hen no and rendering unnecessary court pro-
! ceedings for the enforcement of sald Hen in the event of ‘the non-p.;::n} of safd notes, as they m-ﬁult:." as hereinafier provided, snd for the

ideration of one dollar, to us in hand the 221d gruntees herein do bereby transfer snd convey ustol'_Qm_G..E;"Cgl_cman_._J T,
'i‘o:\.;tee. his suceessors and assigns, the m.r:'-dt‘nu befare d:-cri!ml. with the appurtenances, estate, title and Interest belonging, for
the purposes An{omn!d. only. We, the szid grantees do hereby agree to keep all buildings now on, or to be Dereafter erected ean sald property,

‘ Insured §n some relinble fre | ’ or for at Jeast the sum of siNsUTrable IMEKT, FoChereta secured are
" fully paid, and to bave the Ioss, if any, made payable on the policy or policles to said Trustee for the benefit of the lawful owner and holder of
szid notes, as his Interest may appear. We further agree to keep the imp 1t

. ts on sa ty in

' all taxes and azsessments thereon, and to pay them when due: and In case we fail to do either. then the said , or the lawfal owner and

g holder of safd hotes, or any of them, may do any or all of these thingw, and charge and treat the rum or sums so helxlfoemied as part of the indel
necs secured therein, the same to bear interest from the date of auch payment.  Now, if we, the said grantees, s pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repairs, and kecp said prenijzes insured, as aforesnid, then this trust conveyance shall be of \

; no further force or effect. But if we fail to pay any one of sxid notes or part thereof. promptly fat] matyrity or if, failing to pay taxes, keep up |

| repairs or keep uaid premises insured as hereln provided; we fc.il to reimburse the Trustes or liwful ‘oWder and holder of said notes for all sums,

: with interest, 80 expended by ssid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of naid notes, or any of sald notes then past . .
due and fd, all r {n id notes shall berome due and payable at once, without notice, and the said Trustee, or bis successor in trust, N
{s hereby muthorized mnd empowered, upon giving twenty days" notice by three publications In any newspaper, - daily or weekly, published .fn
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publia
osutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hered pressl; ived : and the
suid Trustee, or his successor In trust, is authorized and empowered to execute and deliver m deed to the purchaser. The creditor may oid at any
sale under this conveysnce. 'We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only sccount for the net rents sctually received by him. We further agree that in the event ':he Trulhto:

o id in good repair and preservation, and to pay \

fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to im possess!
then?’i upon the delivery to him by the Trustee of & deed for said property. In ease of rale her der, the p ds will be applied by the Trustee
as follows: S )

1st. To the payment of all costs, charges,.and expenses of executing this conveyanee and enforcing said Men ms herein provided: also reazonable
attorney's fees for in the premb or for instituting or defending any litigation which may mrise on t of the tion .of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums ex ded in the protection of sald property, as hereln authorized .

4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or usig‘n:. : [ .i T .
. In case of the death, absence, inability or refusal to act of said Trustee st any time when sction under the foregoing and truste
. may he required, the lawful owner and holder of said lien notes, or, If more than one, then of the first-meturing unpaid note, is berehy aunthorized i
! and empowered to name and appoint a successor to execute this trust by an instrument in writing to be r ded in the Reglater’s QOffice for I
i Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested In seid successor. ' !

Whenever used, the afngul ber shall $nclude the plural, the plural the singular, and the of n:y m:hr shall be applicable h '
dlm.deﬂ._ - N PR SRAY f:_ )i !

" Said trustee shall execute thls trust without being required to give bond, and he shall not be required to fllé any sccount or settlement ia
nlltiol:u to ‘bi-‘t\rusbeeahlp. : o . . : . . o .

- IN WITNESS WHEREOF, we, the sald grantors and grastees, have hereunto set our hands this th-._ié’_d" ot _January

f 4¥M4<1»0 (/

i ;
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STATE OF TENNESSEE o /4(7/),,7. Z/ J% > ,,ff D Ppbe T

! COUNTY OF DAVIDSON § .. - . | "o .- . Jim W. Sargent, Sr,, Irustee.

g Personally appeared before me, -.................... thg....und er.s.lgn‘e.d ....................................... ; 8 Notary Public in and.

2 . - /Jim W. Sargent, Sr,, and wife, Lorene C. - :
. for said County and State, the within named...3argent, and Milton_ Jones..Gaxy..Jones..Robert

8=

Baptist Church :

Russell, Thomas Lee Burnett and Jim W, Sargent, Sr., as, Trustees of Smith, Springs
the bargainor.S, with whom I am personally acquainted, and who acknowledged that“....the.yf .......... execute:;i the

. within instrument for the purposes therein contained. ....

Witness my hand and official seal at............ Nashville, T ennessee .’ i

Tennessee, this Olj é> day of Januar

Commission expires... {\)Wl&]\q’]? .
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Before me, : _’RTEE ................ e enen 5%a Notary (Public of the State and

¢ u0p  *  L2.70

Counfy afdresaid, personally appea‘?p‘:ksf;....

S ot ArTeas 2t

with whim I am personally acquainted, and who, upon oath, ‘acknowledged ....... S self to be........... e r et

cr

TR L T Sl

bein: authorized so to do, executed"the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by.......... fas . ot : " 2 P R ]
. ey Lo : : *' : i : R o
Witness my hand and seal, at offiCe IN...........coooooooirois e e e beaees s e e s feeris Freeeurereessaanevesnnes ereamreinenn ’
thig................. day of ... , 19....... . : . 1
- . N ' )
o eeeeeee e e e et e et e s , Notary Public.

Commission expires.... : - : T - S



