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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4
FROM ' : For draftsman’s use

..‘.D.r......S.tanfl.eyu Bernard,. Trustee .

This instrument prepared by
Herbert R. Rich, Attorney
213 Third Avenue, North
..Fred Horrell, Steve Horrell, and Nashville, Tennessee

Henry Horrell, d/b/a Horrell Realty
and Investment Company

ADDRESS NEW OWNER (8) AS FOLLOWS : SEND TAX BILLS TO: MAP. PARC? ;4
Fred Horrell et als Qwner -
T
Horrell Realty frame /425;5?{,
3030 Sidco Drive same
{(STREET ADDRESS OR ROUTE NUMAER} (STREET ADDRESS) Z
Nashville. Tennessee 37204_ same { ) :
{eiry) (sTATE) (r, 0. z1®) (crev) {stare) (218} d f///’//
(FOR REGISTER'S USE) STATE OF TENNESSEE ’
COUNTY OF DAVIDSON }
a THE ACTUAL CONSIDERATION OR VALUE, WHICOH-
(;E) - ’J)?r EVER IS GREATER, FOR THIS ’I'RANSFER 18 -
(¥ 8] o ::-J - / .f I E s .f"/
o =T e . $.21.000.00 R
Lud < _-—- T Affiant 7 Cteg,
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== = 2 _10th _ pav or Februarv - \,“- 'ib‘iZJ -
e =) R - (\‘ < v
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FOR AND IN CONSIDERATION OF the sum of __oeventy One Thousand and No/10Q -------Z ’*-,-. AN
_______________________________________ (S71,000.00)==zzcccecmoaacoooooooo2 U "horraRs

ot which 8 1630000 has been paid in cash by the grantess berelnafter nomed, tha recelpt of which is hereby sckuowledged, and for
the remainder the sald xeantess have executed their one note of even date herewith in the original
principal amount of $55,000.00, payable to the order of Dr. Stanley Bernard, Trustee,
in 240 monthly installments of $477.33 each, the first of which is due and payabie

on the 10th day of March, 1977, and thereafter a 1ike amount on the .10th day of each
succeeding month, with the final and last installment becoming due and payable on the
10th day of February, 1997. Said installments include interest at the rate of 8-1/2%
per annumn; sgld payments to be applied first to interest and balance to principa]
until the entire amount, both principal and interest, shall have been paid in full,
all in a”cordance with the terms and conditions as set out in said note.
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and vmvidimz. for payment of attorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, a Hen
is expressly retained on the land barein conveyed,

I, Dr. Stanley Bernard, Trustee

hereinafter called the grantors, have this day bargained and sold, and do bereby tranzfer and convey unto
Fred Horrell, Steve liorrell, and Henry Horrell, d/b/a Horrvell Realiy and Iavestment
Company, a partnership

herein called grantees, their heira and asqu certain real estate in Dsvidson County. Tennesses, a5 follows:
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TRACT.NO. 1: Land in the 6th Civil District of Davidson County, Tennessee
described as follows: : HOGRSiiG ;-IALTE 2

Beginning at a point in the easterly margin of Nolensville Road.said point being

the southeast corner of the tract of land conveyed to John E. Hodge, Jr., by deed
from Edward Hill, et al, of record in Book 4677, page 605, Register's Office for
said Cognty; thence eastwardly with Hodge's southerly line, 192 feet, more or less,
to a point in the westerly 1ine of Lot No. 17 on the Plan of E. T. Brown's Subdivision
of part of the Patterson Tract, as of record in Book 332, page 60, Register's Office
for said County, said point being 51 feet, more or less, southerly from the north-
westerly corner of said Lot No. 17; thence southwardly with the broken westerly line
of said Lot No. 17, 69 feet, more or less, to a point in said 1ine of said lot;
thence South 65 1/2° East, 180 feet, more or less, to a point in the easterly margin
of Nolensville Road; thence northwardly with said margin of said Road, 69.7 feet to
the point of beginning. (Subject to reservation of easement hereinafter set out)
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Being property described as Tracts Nos. 1 and 3 in the deed of Pat B. Powers and wife,
Man¥ Ann Powers, to Dr. Stanley Bernard, Trustee, of record in Book 4171, page 425,
Register's Office for Davidson County, Tennessee. ,

TRACT NO. 2: Land in Davidson County, Tennessee, veing Lot No. 17 on the Plan of
E. T. Brown's Subdivision of part of the Patterson Tract, as of record in Book 332,

page 60, Registers Office for said County, and described as follows:

3eginning on the westerly margin of Hogan Street at the southeast corner of Lot No.
3 on said plan; thence with the westerly margin of said street southerly 50 feet to
the corner of Lots Nos. 17 and 16; thence westerly with the line between said two
lots 148 1/2 feet to the west line of said plan of Lots; thence with the broken
westerly line of said Lot No. 17, northerly 124 feet to the southwest corner of

Lot No. 1 on said plan; thence with the south line of Lots Nos. 1, 2 and 3, easterly

146 feet to the beginning. :

Being property conveyed to Dr. Stanley Bernard, Trustee, by deed from Pat B. Powers
and wife, Mary Ann Powers, of record in Book 4171, page 425, Register's Office

for Davidson County, Tennessee.

There is reserved unto the grantor, his successors and assigns, a permanent easement
for ingress and egress over and upon the southerly side of the tract of land here-
inabove described as Tract No. 1, of a width sufficient to allow the passage of

a truck with trailer 10 feet wide and 40 feet long, together with the additional
width and depth upon the easterly part of said tract sufficient to permit

the turning of a truck to an angle allowing for the loading and unloading of
merchandise to and from the building presently existing on the tract of land lying
south of and inmediately adjacent to said Tract No. 1 as hereinabove described,

all to be consistent with the use presently being made of the area for ingress and

egress of a truck.

This is improved property known as , Mashville, Tenn.
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HAVE AND 1O FOLD the said resl estate. with mm:mwuuuhtﬂ simple, have & good right to eonvy -

thely Relrs and nusigns forever. We covenant that we aye Jawfally
it, and that the -same is unencumbéred.. -, - .- . o o
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Hulnl wtunt'a“tlv-. to warrsunt a;ui iomc_r defend the title to the said real 'uht.n' to sald
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We further covensnt and bind ourselves, our
grantees, the!rvheln and sss m._-ﬂlmt thulh!_rfnl clairmas of all persons,

AND NOW, for the purpose of better and more effectunlly securing the payment of scid lien notes, and rendering unnecessary court pro- -

_ ¢eedings for the. enforcement of said lHen in the event of ‘the non.payment of said notes, as they mature, as hervinafier provided, anc‘l for the

Iderat] £ dollar, to us in hand paid, we, the said granteen herein do hereby transfer and convey unww'
'ﬁ'or!:nte:‘ hltnn?ccmnoand assigns, the real eudt’l.te hereinbefore deseribed, with the appurtenances, estate, titie and Interest thereto belonging, fow
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erec@ad on said property, )

lnmﬂ:ed {n somo relisble fire insurance compahi or éompln!en' for at least the suin of $ 1 nsurab .I e va %{g the nt;teo herein secured are. -

\ bl th 11 licies to said Trustee for the benefit of the lawful owner and bolder of :
fully paid, and to have the loss, if any, made payable on the pollcy or policies sa Tus | ::rty In. Good repair and. presorvation. and o ey

said notes, s his intereat may sppear. We further agree to keep the improvementa on said '
th d to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
all taxes mnd assessments thereon, an pay the all of these things, m~d charge and treat the sum or sums 8o expended 28 part of the indubted _

er of said notes, or any of them, msy do any or . 1
2:3:?; secured therefn, the s:’me to bear interest from the date of such payment. Now, il we, the said grantees, shall pay the notes aforesald when
due, secording to their terms, and pay taxes, keep up repairs, and keep said premisen insured, as at‘oresuid,_ then this trust conveyance zhall be of
no further force or effect. But if we fail to pay any one of said noter or part thereof, promptly at maturity or if, failing to pay taxes, keep up -
repairs or keep said premises insured as herein provided: we f1.il to reimburse the Trustee or lawfu! owner and holder of said notes for all sums,
with {nterest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawiul owner and holder of aaid notes, or any of said notes then past
due and unpeid, all remaining unpaid notes shail become due and payable at once, wi‘thopt notice, and the said Trustee, or his successor in trust,
is hereby suthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published ia
Davideon County, Tenncssee, to sell said property at the front door of the Court House in said eounty to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, ‘which are hereby expressly waived; and the
said Trustee, or his successor In trust,. is authorized and empowered to execute and deliver & deed to the purchaser., The creditor may bid at any .
sale under this converance. We agree that the Trustee, may at any time, after default fn the payment of any one of said notes, enter and take ;*

property, and shall only account for the net rents actuslly received by him. We further agree that in the event the Trustee '
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poasession of said \

ils, bef. 11§ said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to Immediate possession
:ge:eof eu;?n 'tehu“gelivcﬂ pto him by the Trustee of & deed for sald property. In case of sale hereunder, the proceeds will be applied by the Trustes
as follows: . - - - oo g - . : S tes
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“1st.. To the payment of all costs, charges, and expenses of executing this conveyance and enforeing said lien as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise- on account of the execution .of this

conveyance, or the enforcement of =aid lien: also the expenses of any such ltigation.

Z2nd. To the payment of all taxes which may be unpaid on said premises. .
drd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.

4th. The residue, if any, will be paid to the grantees hercin, their heirs, representatives or assigns. B
at any tlme when action under the foregoing power and trusts

e ety Vo Vet Do My da .L-un

: In case of the death, ab.z;ence. !hability or ‘refusal to ;u:t of said Trustee
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
to execute this trust by an instrument in writing to be recorded in the Register's OfSce for ;

and empowered to name and appoint a successor
Davidson County, Tennessee, and the title herein conveved to the said Trustee shall be vested in 2aid BUACESSOr.

Whenever used, the singular number shall include the plural, the plural the singulayr, and the use of any gender shall be applicable to

. all genders. L ' ) _ ‘
Said trustee shail execute thle trust without being required to give bond, and he shall not be required to file any sccount or settlement In

relation to his trusteeship, ‘
.. N hnv_e hereunto set our handa this the ]Oth day of?__E_e_b_ﬁu_a_rl

. IN WITNESS WHEREOF, we, the said grantors and grantees
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STATE OF TENNESﬁSE}Eg t\, L Coc ,
COUNTY OF DAVIDSON § V7™
FEB17~ CONV - -71,000.60 | . TS
Before me, .........cccooveveennnn. B ereeeemean. ey P37 re s eeneeeeeen. e e ee e , a Notary Public of the State and -
- FEB1 7R HORTG 55:000.60 7 ¢ o Ee e
ICounty aforesaid, personally a'p'ﬁe‘aféﬁs'.'ﬂ‘x .................. et e et e e ratan e R 00 o X 1Y WSRO ‘*5,
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~with whoem T am personally,ac’q@a?rﬁ’é’d‘, Fnd who, upon oath, acknowledged B* . 5.3393 to be..:.,.j....- *‘;‘,
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. . . . ; . . Tio., . . ) ¥ e - : - ..‘. 7-_‘: ;_.- T, .
| the within named bargainor, a corporation, and that ....he as such ...l 2l R S
- beinz authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name -
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