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For draftsman’s use

John W. Mences, Jr. and wife,

TO

Dallas E, Rector and wife, Brenda
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COUNTY OF BAVIDION
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oo Ul '. 7 'y,
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FOR AND IN CONSIDORATION OF the sum_of  LWONLY Three Thousand and Five Hundred ($23,500.00)

. TDOTLATS
of which S_ﬂgio__‘hu been paid In eish by e grrntess huwinefisr nrmed, the reccipt of which is berely scknowlcdoed, rrd for

the remzinder the snid grentees

have executed, made payable to, and delivered to JOUHN W, MENEES, JR, and wife, NAKRCY
W. MENEES, their one certain joint promissory note in the principal sum of $23,500.00,
with intecrest at the rate of 9%, payable in 240 successive wonthly installments of
$211,44 each, with the first such installment being due and payable on the first day

of April, 1977, and a like amount of $211.44 being due and payable on the first day
of cach succecding wonth until paid in full.

A

wnd previding for payment of ottorney’s fees, and to securc the payment of said note or notes, principal and inierest, and attorney’s fees, a Hea
is expressly rctuined on the land hereln conveyed,

JOBN W. MENEES, JR., and wife, NANCY W. MENEES,

herelusfter called the grantors, huve this day bargained and sold, and do herehby transfer and convey unto DALLAS E. RECTOR
and wife, BRENDA B. RECTOR, )

hereln eelled grantees, their helrs nnd assigns, certain rcal estate fn Davidson County, Tennessee, as follows: llth CiVil Dis triCt

BEGINNING at an iron peg in the John W. Menees line and the right of
way of Mences Rouad, at a point 296.5 feet East of Neely's Bend Road;
thence South L deg. 00 min. West 210 feet to an iron peg; thence South 89
deg. 00 min. East 204 ft. to an iron peg, thence North 3 deg. 15 min. East
210.2 Ft. to an iron peg in right of way of Mences Road; thence with the
right of way of Menees Road; North 89 deg. West 212.2 fe. to the point of
beginning, containing 1 acre, more or less.

Being the same property that was conveyed to John W. Menees, Jr. and
wife, Nancy W. Menees, by John W. Menees, Sr. et ux in a deed of record
in Deed Book 2543, page 365, Register's Office, Davidson County, Tennessee.

Dl

unimproved ( ) 5 é m /
This is improved (%) property, known as _é)._z._-l ..................... gnees Aqae 014 1_5_4‘.’:1__.,___‘Z_';_"_Z./Zf_’éé_g_g______:2_7_/_.7.-.?:._
(House Number) {Street) P. O. Address: {City or Town) (Postal Zone)
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TO toos,
thelr helrs and axalgns forever. We coverant that we lawfully saised and possessed of said real estate in foe simpls, have a good right to ecavey
it, and that the same is unencumberod. . -

We further covenant and bind ourselves, our helrs and representatives, to warrant and forever defend the title to the sald real estate to sald
grantees, thelr heirs and assigns, against the lawful claims ¢f all persons, -

AND NOW, for the purpose of better and more effectually securing the payment of satd Hen notes, and rendering unnecessary court pro-
¢eedings for the enforcemant of said lien in the event of ‘the non-payment of ssid notes, as they mature, s bereinafter provided, and for the

eonalderation of one dollar, to uas In hand pald, we, the sald grantesa herein do hereby tranafer and convey unto Larry W. Slmmons
Trustee, his Buccessors and asasigns, the resl estate hereinbefore described, with the appurtenances, estate, title and Interest thereto belonging, for
the purposes aforesaid, only. We, the said prantess do hersby sgree to keep all buildings mow om, or to be bereafter erected en sald property,

fosured in some reliable fire fnsurance company or companies for at least the sum of slnsurable Va:!."L‘l’ﬁ the notes herein secured mre
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and kolder of
said notes, as his Interest may appear, We further agree to keep the improvements on said property in good repair and pressrvation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful ewner and
holder of aald hotes, or sny of them, may do any or all of these things, and c¢harge and treat the sum or sums so expended 28 pari of the igdebted—
ness secured therein, the same to bear interest from the date of such payment.” Now, if we, the said grantees, shall pay the notes aforeszid wken
due, according to their terms, and pay taxes, keep up repuirs, and keep said premises insured, as aforesaid, then this trust convesrance shall be of
no further force or effect. But if we fail to pay any one of said notex or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises Insured as herein provided; we f1il to reimburse the Trustee or lawful owner snd holder of said notes for all suma.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance aholl remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the sald Trustee, or his successor in trusk,
is hereby muthorized and empowered, upon givinz twenty days’ notice by thres publications in any newspaper, daily or weekly, published in
Davidson County, Tenncasee, to soll 2aid property at the front door of the Court House in gaid county to the highest bidder for eash, at puble
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his succzasor In trust, is authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bfd at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, ent=r and take
possession of sald property, snd shall enly nccount for the net rents actually received by him. We furthes agres that in the event the Trustee
fails, before melling said property, ss herein provided, to ent:r and take possessfon ther:nf, the purchaser shall be entitled to immodiats possesslon
thereof upon tha delivery to him by the Trustee of a deed for sald property. In case of r:le hereunder, the j.roceads will be appl'=d by tie Trustoe
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien es herein provided ; alio reasonable
atiorney’s fees for advise in the premises, or for instituting or defending any litization which may arisa on saccount of the execution .of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and sny and all sums expecded in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns. .

In case of the death, absence, inability or refusal to act of eaid Trustee at any time when action under the foregoing power and trusty
mny be required, the lawful owner and holder of said lien notea, or, if more than one, then of the first-maturing unpaid note, i3 hereby authorized
and empowered to name and appoint a8 successor to execute this trust by an instrument in writing to be recorded in the Register's Oibce for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

o dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders. Lz

Said trustes shall exeeuts this trust without being required to give bond, and he shall not be required to fille any scconnt or settlement In
relation to bis trusteeshin, .

N ;_WITNES—S WHEREOF, we, the sald grantors and grantees, have hepeynto set our hands this the 5247[/7 day of /:é-éiv ATy
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STATE OF TENNESSEER g
COUNTY OF /,(?;g FIDSSN
: o

ertsem .
. Personally appeared before me, .......... theunder81gned ............................................. ..., & Notary Public in and
for said County and State, the within named........ JOHN. W.. MEMEES, JR..and wife, NANCY W..
................ MENEES, . 2nd. DALLAS E..RECTOR and. wife, BRENDA B. REGTOR,

the bargainorS.., with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained. ...

Witness my hand and official seal at 5?“‘ L ¥" ?—("J ; ﬁ)é < ,Jizso ',
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Commission expires......7.7. 04‘79 .......

FEBZ28R CoN 23:500.C0

FEB28R HORT'G 23,500.50 )
FEBZ8mS'TAX : B*  61.10
FEB2gRS'TAX o . ¥ 21.50
Before me, e iggg:gpmtgu'ﬁ{[} ....... a— : B;’ aljll\]:(gt%rvat;blic oﬁj}hjostate and-_

County aforesaid, personally appeared.........ccocooiveeeorenenveoreeniees reveereenneee emee ecerreteren et et e r R e et e maa et eaeane e e rnnn e et essnanas

STATE OF TENNESSEE s
COUNTY OF DAVIDSON

the within named bargainor, a corporation, and that ...... he as such

being auathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by.........cccc...cc..... S @S oo e et s s e e e s .
Witness my hand and seal, 8 0ffie TN ... ..o o e eereoe s ere e s e eene s ene e ey
this . .................. day of .. , 19 .
i,
............................................. , Notary Public.
Cormnmission eXPITeS. ........ococovooriereeeeoeeeeeeeeeeeeee e e aneeaea
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