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DEED OF TRUST

THIS INDENTURE, Made and entered into this 8TH d MARCH : ToLe 7 by

v 0]
and berween OLE18 We Patterson, Jre et ux Linda Ca “Sa€terson

, party of the first part, Harold Reeves
Trustee(s), party of the second part, and

The Chamberlain Company - , a corporation

‘organized and existing under the laws of the State of Tennessee g

principal office and post-office address at 620 Lindsay Sta Chattanoogay TN 374

party of the third part,

having its
3

WITNESSETH, That the party of the first part, in consideration of the debt and trust hereinafter mentioned and created, and the sum
of One Dollar ($1.00) to him in hand paid, the receipt of which is hereby acknowledged, does by these presents, sell, transfer, and convey
unto the party of the second part, his successors in trust, and assigns, forever, the following-described land situated in Madison
Comntyof Davidson , and State of Tennessee, to wit:

BEING Lot Noe 57 on the Plan of Madison Park, Section 3, of record in Book 3500;
Page 104, Register”s Offic'é';“'ﬁévidson County, Tennessecea

Being the same property conveyed to the grantors by deed of even date
being recorded simultaneously herewithe

KAR10~ HORT'E 32:500.00

KAR 10 S'TAX B*  30.50
HAR 10~ PRFEE B* 50

wa10z  TOEED B*  60C * 37.00

TO HAVE AND TO HOLD the same to the party of the second part, his successors in trust, and assigns, forever.

AND the party of the first part convenants with the party of the second part, his successors in trust, and assigns, that he is lawfully
seized in fee of said premises, that the same are free and clear of all taxes, liens, and encumbrances whatsoever, that he has good right, full
power and tawful authority 10 convey the same, and that he will warrant znd forever defend the titie thereto against the lawful claims of
any and all persons whomsoever. .

The said parties of the first part hereby covenant and agree that this is a purch}:ze :)nomé' de;%e r:lf trust/mortgage which is executed and delivered
as sacurity for the purchase money pald as consideration for the conveyance of he above dese P T f v v
Thisyconveyance is made in trust, however, to secure the payment of the principal sum of 'ﬁng THO THOUSAKD FIVE

HUNDRED AND 007100 ——-- Dollars (s 32»500a00 N
evidenced by a promissory note of even date herewith, executed by party of the first part to party of the third part, with interest from date
at the rate set forth in said note on the unpaid balance until paid. The said principal and interest shall be payable at the office of
The Chamberlain Company 620 Lindsay Ste in Chattanooga, TN 37403

» ar at such other place as the holder of the note may designate in writing, in
monthly installments of  TWQ HUNDRED THIRTY EIGHT & 557100
Dollars ($ 238.55 ), commencing on the first day of MAY 19 77 , and
on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of principal and

interest, if not sooner paid, shall be due and payable on the first day of 4 PR}L}\’ 2007
The party of the first part, in order more fully to protect the security of this Deed o?‘ Trust, does hereby covenant and agree as
follows:

1. That he will pay the indebtedness as herein provided. Privilege is reserved to pay the debt in whole. or in an amoun! equal t0 one
or more monthly payments on the principal that are next due on the note. on the first day of ary month prior to maturity; provided,
however, that written notice of an intention to exercisc such privilege is given at least thirty (30) days prior to prepayment.

2. That, together with and in addition to the month! Inct i
s e : _ y paymenis of principal and interest payable under the terms of the note
secured hereby, he wili pay to the party of the third part, on the first day of cach month tatil the note 15 fully paid, the following sums:

(@) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instrument
and the note secured hereby are insured, or a monihly charge (in licu of a mortgage insurance premium) if they are held by the
- Secretary of Housing and Urban Development. as follows:

(I) If and so long as said note of even date and this instrument are insured or ere reinsured under the provisions of
the National Housing Act, 2a amount sufficient to zccumuiste in the hands of the holder one (1) month prior to
its due date the annual mortgage insurance premium, in order to provide such holder with funds o pey such to
the Secretary of Housing and Usben Deveicpment pursuant to the Nationai Housing Act, as amended, and sppli-
cable Regulations thereunder; or

(ID 1f and so long as sa:d ncte of even date and this instrument are held by the Secrefary of Housing and  Urban
Development, a monthly charge {in lieu ¢f a mortrepe insurance premium) which shall be in an emount equs! to
one-tweifth (1/12) of one-half (1/2) per centum of the sverage outstanding balance due on the note computed
without teking into account delinquencies op prepayments;
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(d) A sum equal to the ground rents, if any, and the taxes and special assessments next due on the premises covered by this Deed of
Trust, plus the premiums that will next become due and payable on policies of fire and other hazard insurance on the premises
covered hereby (all as estimated by the party of the third part) less all sums already paid therefor divided by the numbers of
months to elapse before one month prior to the date when such ground rents, premiums, taxes, and assessments will become
delinguent, such sums to be held by the party of the third part in trust to pay said ground rents, premiums, taxes, and special
assessments, before the same become delinquent; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured
hereby shall be added together, and the aggregate amount thereof shall be paid by the party of the first part each month in a
single payment to be applied by the party of the third part to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may be; .

(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I11) interest on the note secured hereby; and

(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the party of the first part prior to the
due date of the next such payfigpircasatitels af gyt of default under this Deed of Trust. The party of the third part may collect
“a late charge™ not to exceed WHMNEMKIZSITr each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments. .. ;
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3. If the total of the payments made by the party of the first part under (b) of paragraph 2 preceding shall exceed the amount of
payments actually made by the party of the third part for ground rents, taxes and assessments or insurance premiums, as the case may be,
such excess at the option of the party of the third part, shall be credited on subsequent payments to be made by the party of the first part,
or refunded to the party of the first part. If, however, the monthly payments made by the party of the first part under (b) of paragraph 2
preceding shall not be sufficient to pay ground rents, taxes, and assessments and insurance premiums, as the case may be, when the same
shall become due and payable, then the party of the first part shall pay to the party of the third part any amount necessary to make up the
deficiency, on or before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be due. If at any
time the party of the first part shall tender to the party of the third part, in accordance with the provisions of the note secured hereby, full
payment of the entire indebtedness represented thereby, the party of the third part shall, in computing the amount of such indebtedness.
credit to the account of the party of the first part all payments made under the provisions of fa) of paragraph 2 hereof which the party of
the third part has not become obligated to pay to the Secretary of Housing and Urban Development, and any balance remaining in the
funds accumulated under the provisions of 1h) of paragraph 2 hereof. If there shali be a d=fault under any of the provisions of this Deed
of Trust resulting in a public sale of the premises covered hereby or if the party of the th:rd part acquires the property otherwise after
default he shall apply, at the time of the commencement of such proceedings, or at the same time the property is otherwise acquired. the
balance then remaining in the funds accumulated under b) of paragraph 2 preceding, as a credit charge against the amount of principal
then remaining unpaid under the note secured hereby, and shall properly adjust any payments which shall have been made under a) of

paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, and
ground rents, whether levied or assessed upon the premises secured hereby or upon the interest of the third party therein, for which
provision has not been made hereinbefore, and that he will promptly deliver the official receipts therefor to the party of the third part,
and in default thereof the party of the third part shall have the right to pay the same. If the party of the first part shall fail to pay any fire
or other hazard insurance premiums, or shall fail to pay for any necessary repairs. the party of the third part shall have the right to pay
the same, and all sums so advanced shall be secured hereby and shall bear interest at the rate set forth in the note secured hereby from
the date when paid. The party of the third part shali also have the right to make any payment which the party of the first part should
have made, and the party of the third part may also pay any other sum that is necessary to protect the security of this instrument. All
such sums, as well as the costs paid by the party of the third part pursuant to this instrument, shall be secured hereby and shall bear
interest at the rate set forth in the note secured hereby from the date when any such sums are paid.

5. That he will keep the improvements now existing or hereafter erected on the said premises, insured as may be required from time
to time by the party of the third part against loss by fire and other hazards, casualties, and contingencies in such amounts and for such
riods as may be required by the party of the third part and will pay promptly, when due, any premiums on such insurance provision
or payment of which has not been made hereinbefore. All insurance shall be carried in companies approved by the party of the third
1f)an and the policies and renewals thereof shall be held by the party of the third part and have attached thereto loss payable clauses in
avor of and in form acceptable to the party of the third part. In event of loss he will give immediate notice by mail to the party of the
third part, who may make proof of loss if not made promptly by the party of the first part, and each insurance company concerned is
hereby authorized and directed 1o make payment for such loss directly to the party of the third part instead of 10 the party of the first part
and the party of the third pzrt jointly, and the insurance proceeds, or any part thereof, may be applied by the party of the third part at its
option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the properiy damaged. In event of
foreclosure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebtadness secured hereby, all
right, title and interest of the party of the first part in and to any insurance policies then in force shall pass to the purchaser or grantee.

6. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition. to the extent of the full amount of indebtedness upon this Deed of Trust.
and the note secured hereby remaining unpaid. are hereby assigned by the party of the first part to the party of the third part and shall be
paid forthwith to the party of the third part to be applied by it on account of the indebtedness secured hereby, whether due or not.

7. That he will keep the said premises in as good order and condition as they are now and will not commit or permit any waste
thereof, reasonable wear and tear excepted. .

7. That if cither the party of the second part or the party of the third part shall become a party to any suit or Qroceedfng at law or in
equity in reference 1o its interest in the premises herein conveyed. the reasonable costs, charges and attorney’s fecs in such suit or
proceeding shall be added to the principal sum then owing by the party of the first part and shall be secured by this instrument.

8. That should this Deed of Trust and the note secured hereby not be eligible for insurance under the National Housing Act within

days from the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated subsequent to the
days time from the date of this Deed of Trust. declining to insure said note

and this Deed of Trust, being deemed conclusive proof of such ineligibility). the party of the third part or the holder of the note may, at
its option, declare all sums secured hereby immediately due and payable.

NOW; THEREFORE, if the party of the first part shall well and truly perform all the terms and conditions of this Deed of Trust,
and of the note secured hereby, then this conveyance shall be null and void. and shall be released or satisfied at the cost and request of
the party of the first part. If, however, there shall be a default under this Decd of Trust. or under the note secured hereby for 30 days,
then all sums owing by the party of the first part to the party of the third part under this Deed of Trust, or under the note secured hereby,
shall immediately bscome duc and payable at the oplion of the party of the third part, and the party of the second part is hereby
empowered and authorized. after first adverusaing for 21 days by 3 weckly notices. giving notice of the tume, place and terms of sale. in
some newspaper published 1n the County of Davidson . State of Tenrcssec, to
sell the property at public outery to the highest and best bidder for cash. in bar of all cquities of redemption. homestead. dower, and all
other rights or exemptions of every kind. ali of which are hereby expressly waived. The parties innterest hereby waise the nacessity of
the party of the second part making oath. filing inventory, or giving bond as secunity for the execuuion of this trust. as required by the
Jaws of Tenncssee. Upon such sale, the party of the secend part is heieby authonized to exccuie and deliver a deed of canveyance n fee of
said property to the purchaser thereof. and 1o place the purchaser 1n quier and peaceful possession of the property. The party of the first
part agrees that in case of any sale under th:s Decd of Trust he will at once surrender possession of the property, and wiil from that
moment become end be a tenant at will of the purchaser, and be reminsable by process, tuch as forcible and unlawful detaner. hereby
agrecing to pay 1o the purchaser the reasonzble rental value of the property after such sale.

The proceeds of any <ate under this Deed of Trust shall be applied by the party of the second part a< follows: First, to pay the costs
gnd expenses of executing this trust. and any and all sums expenJed on account of costs of hitigation, attarney s tees, ground renis, taxes,
iaturance premiums, o7 any advances made or cxpenses inctrred on account of the property sold, with mierest thereon, second, to retain
&8 corpeinsaticn, 8 commission of one per centum 177y on the gross cmount of the sale, therdl 0 pay off the deb sevurzd hereby.
lnclu_ding accrued interest thereon, as well as any other sums owieg 1o the party of the third part by the party of the first part, ptrsuant to
this insirument; and last, 1o pay the balance. if any, to the pariyv of the first part upon delivery and surrender to the purchaser of
possession of the property sold, less the eapense, if any, of obtaining pussession.
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The party of the third part, its assigns or any holder of the note, secured by this Deed of Trust, may at any time, with or without
ceuse, and at his pleasure and without notice either to the Trustee or Vendor, remove the Trustee herein named and may appoint his
successor by an instrument in'writing which shall be recorded in the Register's office of the county in which the property is located, and
the Successor Trustee so appointed shall succeed to all the rights, titles, and powers and be subject to all of the same obligations and
duties, waivers and immunitics, conferred upon the Trustee herein named, and no resignation, evidence of inability, or failure to
function or evidence of absence or death of the Trustee herein named shall be required, and such like power of substitution shall
continue so long as any part of th&Jebt secured hereby remains unpaid. :

It is a condition of this conveyance that the party of the first part shall retain possession of the property hereby conveyed until there is
a default under this Deed of Trust, or under the note secured hereby; after such default, the party of the second part, or the party of the
third part, shall have the right to collect the rents, issues, and profits of the property. In the event of such default, the party of the second
part, in addition to the power of sale as provided above, shall have the right to proceed in a court of equity to foreclose this Deed of Trust
and shall be entitled to the appointment of a receiver to collect the rents, issues, and profits of the property, pending such sale.

And I,linda Ca Patterson , wife of the above named Ottis Wa Patterson; Jrae

: , for the consideration aforesaid, do hereby unite in this deed anq agree to all the

stipulations and provisions hereof, and grant, bargain, sell and convey unto the party of the second part, his successors, heirs or assigns, all
right, title, claim and interest of every kind, character and description whatsocver that I now have or may hereafter acquire as homestead,
dower, equity of redemption or otherwise in and to the property herein conveyed. .

The covenants heréin contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF, the parti g of the first part htye hereunto set £theiyr hand(s)

on the day and year first above written.
s S 3

Ottis Wa Patterson, Jra

6%2,L”Jn. /1 ﬁ<21§4htﬂLé>1«

Linda Ca Patterson

Signed, sealed and delivered in the presence of:

O
STATE OF TENNESSEE
COUNTY OBayidson
On this 8TH day of MARCH A9 TT + before me personally -appeared
- - . . . .y d - .-
Ottis We Patierscn, Jrae et ux Linda Ca Patterson to me known to be the persop-describied inapd, who
executed the foregoing instrument, and who acknowledged the execution of s/ame to be their free act and d‘e‘edé,\,...-' --...J‘ >
: s th -5 Qi
IN WITNESS WHEREOF I have hereunto set my hand and notarial(c;al.: / . ﬁ/ f 2 S X
[ L IFAET A Ly ¢ 0 s
= i Z ° Motéry pablie. 27 .
/ TT AL O S el
X & T Lo =l
My commission expires o (1'/7 / 3, ’é’/: -""\”’ S
/ / '.,” ;/:9 ' ..... ~ .\'\\ “_.
',." (93 - -._.‘
Hold for Registration , 19 , at o'clockm m.,
and noled in Note Book No. , Page , and recorded
19 . in Record Book No. , Page
Fee Paid
Register
!
By .D.R.
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