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This Instrument Prepared By:
Robert N. Buchanan, III

Farris, Evans & Warfield

-18th Floor, Third National Bank Bldg
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FOR AND IN CONSIDERATION OF the wum_of $21: 000.00

560,00 DOLLA®RS
of which § ¢ . has been paid in cash by the grintees herelunfter nemed, the recelpt of which is herchy sckmowledgsd, and for
the remalnder the said grantees have cxecutsd their promissory note of even date in the principal

amount of $19, 500. 00 payable with interest and subject to the terms as provided for
in said note. To sazcure the payment of said note, principal and interest, and
attorneys' fees, a lien is expressly retained on the land herein conveyed.

The said promissory note includes the remaining indebtedness owed by Walter

N. Patterson and wife, Glenda J, Patterson to Lester W. Lesley and wife, Alma

B. Lesley which is secured by a vendors' lien retained in an installment deed

of record in Book 4281, page 650, Register's Office of Davidson County, Tennessee,
said indebtedness having been assumed by Jerome Benjamin Guttmanand wife,
Henrietta G. Guttman by an instrument of record in Book 4369, page 163, said
register's office,

The indebtedness evidenced by said promissory note shall be due and payable in
monthly payments as set forth in said note with final payment being due March 10,
1982. From each monthly payment, Jerome Benjamin Guttman and Henrietta G.
Guttman shall disburse to Lester W. Lesley and wife, Alma B. Lesley the sum

of $85. 00 per month to be credited on the indebtedness secured by said Vendors'
lien, and the remaining balance shall be credited to the payment of the indebtedness
owed by Joseph A. Burroughs and Jack W. Tenzel to Jerome Benjamin Guttman
and wife, Henrietta G. Guttman. From the final payment on this indebtedness
evidenced by said promissory note, Jefome Benjamin Guttman and wife, Henrietta
G. Guttman will disburse to Lester W. Lesley and wife, Alma B. Lesley the amount
necessary to completely satisfy the indebtedness secured by said Vendors' lien.
Jerome Benjamin Guttman and wife, Henrletta G. Guttman hereinafter called the
grantors, have this day bargained and 'sold and do hereby transfer and convey unto °
Joseph A, Burroughs and Jack W. Tenzel, herein called grantees, their heirs

and assigns, certain real estate in Davidson County, Tennessee, as follows:
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Land in Davidson County, Tennessce, being part of Lot No. 26 on the Belmont
Land Company's Plan of Lots, called Belmont Heights, as of record in Book 421,
page 34, Register's Office for said County, described as follows:

Beginning on the nortl\)erly margin of Ashwood Avenue 50 feet westerly from the
| o B RN T g ST SRS .
westerly margin of 15th Avenue South, formerly Washington Street; thence with
the northerly margin of Ashwood Avenue, westerly 50 feet to Martha C. Brown's
S. E. corner; thence with her easterly line northerly 140 feet; thence easterly
parallel with said avenue 45 feet; thence southerly 140 feet to the beginning.

Being the same property conveyed to Jerome Benjamin Guttman and wife,
Henrietta G. Guttman by deed from Walter N. Patterson and wife, Glenda

J. Patterson of record in Book 4369, page 163, Register's Office for Davidson
County, Tennessce.

This conveyance is made subject to a Vendors' lien rectained in an installment
deed of record in Book 4281, page 650, said register's office from Lester W.
Lesley and wife, Alma B. Lesley to Walter N. Patterson and wife, Glenda J.

Patterson to secure payment of a note dated October 24, 1968, in the original
principal amount of $12, 800, 00,

This is improved property known as 1502 Ashwood Avenue, Nashville, Tennessee
37212,

TO MAVR AND TO HOLD the 5413d rec] eataty, swith the appurtennscss, cutate, tide axd Interost thereta t‘efn;ug-!ax, 1o the pald grantees,
wbedr Selry and sealgna forever. W coveasent that we ura lawfzlly svizssd wod picesad of said reed catata fa fae sicple, havy m mood rizht to conry
it, mnd that the sxme !s unencumbered.

We further covanzat and bind ocurselser, car Tudry and repracentalived, to warrant and forever delend the titla to the anld reel estale to »ald
grantesa, thelr hzim and xuigns, azafit the Teocfu]l Galms of &I pernons,

AND MOW. for the purpree of better and mory als=ctvally socuring the payruent of «ald Uen notem, 20ad rendering unnzcensary court pro-
ceedings for the enforcement of eald iiea la the svent of ‘the non-payment of zaid notes. as they wmature, as brreinalter provided, and for the

conalderniion of cae dollar, to us in hand pald, we, the zald grentee her<in do hersby tinnaler nnd convey !‘mto - .
Trustes, his successors and assigna, the real o3tate hecrinbolore Caicribmd, with the ahpurtenances, 2atate, titde acd Initerest therets> belonging, for

Lhe purpees nformald, caly. We, the =ald crantees do Yereby auwrce to kevp all bhalidingy zow cn, or o be hersafter erccted on w3id proverty.

fasured in pome T
fel'ly paid, wund to
zald notes, ~a his |

apany or campanles for at least the suin of 3 — -
maynhle wa the poliey or policles to eaid Trostes for the henefit of the lawvial owaer and helder of
3, - Yirr agroe ta Keep the impiovemenls on sa property in xood wepair and preasrvstion, snd to pay
all taxes amd nsseaamenits the:ecan, nnd to pay thom when deel and in eiwe we f2il to do cither, then the said Trustee, or tha lawfal awner and
holder 0f a3sid notes, or any of them, mey €0 any or all of thise thing, arl chargs and treat the rum or sums 20 eJEDendq-d as pxtt of the xfxdc'b!:d-
rens gerured therein, the pumre 1o bvar intsrest from the date of such payment. Now, .;I we, the &n{d granters, ’hf‘% pay the cotes aforesaid when
due, rerarding W iseir terms, and Day taxes, k=2p up reprirs. end keop said pre ot intired, a3 n:o.—ea:uk then this !?:\.:st conveyance shall te of
no further force gr effect. But if w= fail to pay any one of maid notes or part areof, promptly at mxturity or if, failing to pay tazes, kezp up
repslrs or ke=p said pramizes fnsured =23 herein provided ; we fi:] ta reimbure the Truster or ]:_av_-*f:xl owner nad helder of said mnotes for -1'1 BFUME.
writh jnterewt, so expended by swid Trusles, or lawlul owner and holder of anid poles, within thirty days .(rom date of such payment, this trust
conveyence ahall remain in full loree arnd efect. and at the option of the Jawiul owner and hc-_!-!“:- of =aid molss, or any of x.ul.*l notes ﬂ?en past
due mnd unpaid, sl remaining unpaid ool shall become due and payabie &t once, without notice, and ths said Tr'_‘xi'.ee. or his suecrssor in trust,
{s herchy autherized and emzowursl. upon wi x twenty days’ notice by three jpublications vin any newspaper, Caily or weekly, published Ja
Dividron County, Tenncssee, to sall said nroperty at the front dour of the Court House ia eaid county ta tha kighest bidder for cash, at pub!!c
outery, frec from the equity of redemption, homestend, dower and oll other exempriona of every kind, which are hereby cxprc;vsly walved; and Loe
anil Trustes, or his succewsor in trust, it ruthorired and empowered 10 ececute and daliver & deed to the puredeser. The creditor mmay bid at any
sale under this conveyance. We auree thatl the Trustes, may a3t any time, afser dffnul: in !‘:\e paymsnt of any une ol nxld notes, entzr and take
yosteavion of said property, and shall enly nccount for the net renta wetualiy received by him. We further azree l?u't 1§-1 “’.’ event tke Trusliewe
fails, belore seling said propesty, 33 herein provided, to enier and tale powsssnion thereof, the parchaser abuall be entilled to impediate Peeasrsaion
thereof upon the cellvery to hiin by the Trustee of a deed for e3id property. In came of #ale hereunder, the procseds will be applied by tha Trustes
as foliows:

able Arc Insurnsce co
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until the notss hereln revured zre
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1st. To the paymient of all costs, charges, and exsenses of exceuting this conv
attorney’'s feen for advise in the premises, or for instituting or defending an

conveyance, or the enforcemaent of said lian; alio the expenses of any
2nd. To the payment of all taxes whizh may be vnpaid oo soid premt
3rd. To the payment of nil unraid noe'es kbere
4th, The residue, if sny, will be paid to the gr

res znd enforcing said lien ss herzin provided; rlso ressonable
¥ ization which may arise on nccount of the execution of this
ch litigation.

szcured, and any ard all sums exnended in the protection ol said proparty, as herein authorized,
23 herein, their heirs, representatives or assigns,

In cnse of the death, absenze, inability or refusa! to 22t of said Trustee at any time when action under the foregning power and trusts
may he required, the lawful owner and holivr of enid lien noten, or, if mure than cne, then of the first-matuoring vnpaid note, iz hereby authorized
and empowersd to mame and Rppoint n successor to execute this trust by an Insirument in writing to be recorded in the Rexister's Ofice for
Davidson County, Tennessee, and the title berein conveyred to the maid Trusize shall be vested In suid successoe.

Whenever used, the singular number shall Include the plural, the plurzl the singular, and the use of any geader shall ta applicable to
all genders. .

Said trustee shall execute this trust without beinp requlred to give bond, and he shall not be requlred to fils nny account or seitlement In
relation to his trusteesbip, .

IN WITNESS WHEREQYF, we, the aaid grantors and graniees, bave kes

pto set cur hapds thia &04‘ =7 sy of Mar ch
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Henrietta G. Guttman

RECORDLR'S MEMO:
CegitAity of Wriling, Typg or Printing i This
. Document Unsetisfactory Whea Ruceived.

S

Thomas P. Kanaday, Jr.
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STATE OF TENNESSER
COUNTY OF DAVIDSON

within instrument for the purposes therein contained.

. ‘ w
Witness my hand and official seal at . Nashville, Tennessee . s <?\C oA
Tennessee, this // "7 gday of March 977

Ly e
Commission expires. ... %éé 4?& .................... .

vAR1SK CONY £1,000.00
NAR 1Sk HORT'G 9,500.00
niR 19X S'TAX Bx  Su.60

MAR 1585 TAX g 1750
5% 1S5 PRFEE B* .50

RAR TSI WHEED B*  6.00 *  78.60



