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FOR AND IN CONSIDERATION OF the sum af

($18,500.00)

Eichteen Thousand Five Hundred and no/100 °
o DOLLARS -

of which $ 3,000,000  nay been paid in cash by the grantees berelsatier named, the recelpt of which is bersby sckuowledged, and for
the remainder the maid grantees hHAVeE executed their promissory note of even date herewith_to
secure to J. Douglas Wright- ‘the principal sum of $13,500.00 payable in twenty (20)

quarterly installments in the sum of $840,65,

the first payment due on Juune 17,

and thereafter the sum of $840.65 on the 17th day of each succeeding quarter, the

last installment being due on March 17,

1982,
rate of 8-3/4% percent per annum to be applied first to the payment of interest on

the installments having an interest

the unpaid principal balance, the remainder to principal.

1977,

and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principsl and interest, and :ttornq: feea, a Hem

is exprewly retained on the land herein conveyed,

J. DOUGLAS WRIGHT, JR.

AND WIFE, JOAN WRIGHT,

herelnafter called the grantors, have this day bargained and sold, and do hereby trausfer and eonvey unto
MARTHA CRQWSON,

JAMES MILTON CROWSON AND WIFE,

herein ealled grantees, their heirs nnd sssigns, certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 272 on the Plan of Hillwood Estates,
Section 11, of record in Book 2663, page 38, Register's Office for Davidson County, °

Tennessee, described as follows:

SAID Lot No. 272 fronts 147.76 feet on the northeasterly side of Summerly Drive
and extends back 390 feet on the northwesterly linme and 390.3 feet on the south="
easterly line to a dead line in the rear, measuring 165 feet thereon,

BEING the same property conveyed to J. Douglas Wright, Jr. by deed from Fred C.

Fisher and wife, Dudley Warmath Fisher, of record in Book 4165, page 964,

Reglster s Office.

said

This conveyance is subject to restrictive covenants of record in Book 2749, page
105, Register's Office for Davidson County, Tennessee; easements and setback
lines as set forth on the above plan of record; and taxes for the curreant year
which have been prorated and assumed by the Grantees herein.

Joan Wright, the wife of the above named J. Douglas Wright, Jr. hereby joins in
this conveyance for the purpose of releasing any and all rights she may have in
said property, especially her marital rights.

unimproved (X)
bis Is improved { ) property, known as

710 Summerly Drive, Nashville, TN

({City or Town)

- P. O. Address:

{Postal Zora)



ay i b P16 487 S
TO HAVE AND TO HOLD the sald real estats, with the appurtenances, estste, title and interest thereto belonging, to the sald grantess,

thelr helrs and aszsignes forcyer. We covenant that we are lawfully scized mud possessed of said real estate in fee simple, bave a good right to convey
ft, and thet the same is unencumbered. * . .

We further covenant and bind ourselves, our beirs snd i’vprmuhtivu, to warrant and forever defend the title to the sald reel estzte to sald
grantece, thelr helrs and ssalgns, sgainst the luwfol elalms of all persons, .

AND NOW, for the purpose of better and mo‘u effectuslly securing the payment of aaid llen notes, and rendering unnecessary court pro-
cecdings for the enforcement of said Hen In the event of ‘the non-payment of ssid notes, as tbey mature, as hereinafter provided, mnd for the

consideration of one doliar, to us in hard paid, the said grantees herein do hereby transfer and convey unto J. J. FO].EX, Jr.
Trustee, his successors and assigns, the real edht:ei:erﬂnbeiom described, with the sppurtensnces, estate, title and Interest thereto belonging, for
the purposcs aforessid, only, ' We, the said grantees do bereby agree to keep all buildings mow on, or tg be hereafter erected on safd property,

fnsured in zome relleble fire {nsurance company or companies for at Jeast the =om of §_- ' until the notes herein secured are
fully peid, and to have the loss, If any, made payable on the policy or policlea to said Trustee for the benefit of the lawful owner and holder of
ssid notes, as his Intereat may appear. We further agree to keep the improvements on said property in xood’ reprir and preservastion, and to pay

taxes and assesaments thereon, snd to pry them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of aald hotes, or any of them, may do any or sll of these things, and cherye and treat the sum or sums =0 expended as part of the igdebted—
ness secured therein, the same to_bemr interest from the date of such payment.” Now, if we, the snid grantces, shall pry the notes aforeseid when
due, according to thelr terms, and pay taxes, keep up repairs, and keep said premises insured, as eforesnid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notea or part thercof. promptly at maturity or if, fsiling to pay taxes, keep up
repalrs or keep said premises Insured as herein provided: we fril to reimburse the Trustes or la.\_vful owner and holder of ssid notes for sll sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days _!nom date of asuch payment, this trust
conveyance shall remain in full force snd effect, and at the option of the lawful owner and holder of uaid notes, or any of =2id notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor {n trust,
is bereby authorized 2nd empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, publizshed in
Davidson County, Tenncssee, to sell eaid property at the front door of the Court House in said county to the highest bidder for essh, at publie
outery, free from the equity of redemption, homestead, dower and nll other exémptions of every kind, which are hereby exnres_dy waived; and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at any
gale under this conveyznce. We agree that the Trustee, may at sany time, after default in the payment of any one of said notes, enter and
possession of sald property, and shell enly account for the net rents actuslly reccived by him. We further agree that {n the event the Trustee
fails, before selling said properiy, 8s herein provided, to enter and take possesslon thereof, the purchsser shall be entitled to immedizte porcnesaion
thercof upon the delivery to him by the Trus of & deed for safd property. In case of sale hereunder, the procecds will be applied by the Trustes
as follows:

lst. To the payment (_)f all costs, charges, and expenses of executing this conveyance and enforelng said Men as Lerein provided; also reasonsble
nttorney’s fees for advise in the premises, or for instituting or defending any litigation which rmay arlse on account of the execution of this
conveyance, or the enfercement of said lien: also the expenses of any euch litigation.

2nd. To the payment of al} taxes which may be unpeaid on said premises. -

3rd. To the payment of all unpaid notes herein secured, and eny and all sums expsanded in the protection of seid property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigna.

. In case of the death, absence, inability or refusa]l to act of said Trustee at any time when action under the foregolng power &nd trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowered 1o name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested In seid successor.

- dWhen'gver'u:;e‘d.".he singular number shall include the plural, the plural the singular, and the use of mny gender shall be applicable to
genders. - .

Said *rustee shali execute this trust without being required to give bond, and he akall not ba required to file any sccount or settlement in
relation to hia trustecship.
e by
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IN WITNESS WHEREOF, we, the sald grantors and gradtees, have hereunto set our hands this the 17th day of March
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7. DOUGLAS WRIGHT, AR. & ﬂ JAMES MITTON CROWSON ™
JOBAN WRIGHT "
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J 4 ' MARTHA CROWSON

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Martha Crowson ,  and Joan Wright,

the bargainorﬂ‘s. , with whom I am personally acquainted, and who acknowledged that they.. executed the

within instrument for the purposes thercin contained.
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the within named bargainor, a corporation, and that ... he as such P i D A VY .

beiny aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by.......... ....self as ...

Witness my hand and seal, at office in

. ) o .............................................. ............. N » Notary Public. ‘4




