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E FOR AND IN CONSIDERATION of the sum of... QNE HUNDRED.. JIlHOIISAND ANn..NO/l mrmmmm—

(3100 OOO OO) ---------------------- . - - - Daucr.,
of which._ mmmmmmme -=TWO. -THOUSAND .FIVE. HUNDRED -AND. NO/ 100.. (32,500. 00 =mmmmm
[ —— oo hrosvmdobot o Dollars, has been paid in cashk,

the receipt of which is_hereby acknowledged, and for the remainder... NINETY-SEVEN. THOQUSAND FIVE.. .
HUNDRED AND NO/100 ($97,500.00) —————————— e

Jame s,_,b‘[.___lcha rlin

kaS executed
g installment deed note payable to the order of John R. Jones in the

principal amount of $#97,500.00. Said note being payable in 240 equal
monthly installments of %785.46 each, with the first installment being
due and payable dJune 1, 1977 and thereafter on the same day of each
succeeding month allke amount is due and payable until the entire amount,
both principal and interest have been paid in full. Said note bears
interest at the rate of 7¥% per annum and interest is included in said
installments.

This note cannot be assumed by anyone w1thout the written consent of
John R. Jones, and in the event the property is sold or conveyed then the

balance of said note shall immediately become due and payable at the
option of John R. Jones.

aml providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed

John R..dJones,. .a.single person
’ -

have this day bargained and sold, and do hereby transfer and convey unto the said

Jamnes..M.. . McFarlin

his (FKHBHS], heirs and casigna,
certain real estate in Davidson County, Tennessee, as follows:

- Land in Davidson County, Tennessee, being Lots Nos. 58, 59 and 60 of
the W. B. Baird Subdivision of QOakland, recorded in Book 352 page 120,
Register's Office for said County.
Said Lot No. 58 fronts 13%3% feet on the westerly side of Elmwood Avenue
and runs back on the southerly line 165 feet and on the noTtherly Iine,,
along the southerly margin of the rlght of way of the N. C. & St. I.
Railway, 175 feet to the easterly margin of Lot No. 57 on said plan,
on which it measures 84 feet.

\ Said Lot No. 59 fronts 100 feet on the westerly side of Elmwood Avenue
and runs back between parallel lines, 165 feet to the easterly margln
of Lot No. 57 on said plan.

\ Said Lot No. 60 fronts 100 feet on the westerly side of Elmwood Avenue
and runs back between parallel lines, 165 feet to the easterly margin of
Lot No. 56 on said plan.

Being the same property conveyed to John R. Jones by deed ﬁrom,Tom F.
Jones and wife, Ruth J. Jones of record in Book 35 ,,Page 183, Regxsters
Office for Davidson County, Tennessee. ; x; S, drev oo
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The_above describediproperty is conveyed subject to an easément_for

sanitary sewer and/or storm drainage as shown by an instrument of

ieqord in Book 4793, page 696, Register's Office for Davidson County,
ennessee. _ ' _
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: At ‘the present time the above described proéerty is bdcupied by'a

tengnt, and in the event the tcnant ‘has not vacated on or before

Apr}l ?O, 1977, the grantee is entitled to any rent of said premises

beginning May 1, 1977. S : ) T R
: AR-6~ - CONV 90,000.00

Lo APR-65 - GOV 10,000.00
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unimproved ( )
This is improved ( ) property, known as
(House Number) (Street) P. O. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and intereat thereto belonging, to
the #Gid....n.c.. James..M...McFarlin, his
: BAENNT R,

heirs and assigns forever. ... 1. covenant that... T. am lewfully seized and p d of said real estate in foe
simple, have a good right to convey it, and that the same is unencumbered, except 1977 taxes, which
have been prorated and will be paid by the buyer, James M. McFalin.
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X further covenant and bind... MYSelf, My keirs and representatives, to .

warrant and forever defend the title to said real estate to said
James. M. McFarlin, his

(spoceesoxet, heirs and cssigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said :
ceerermnresnenneeen coedBmes. M. McFarlin
Rereinafter referred to as trustors, hereby transfer and convey unto......... Dewey. . Pedi g0, 4 , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and tnterest

thereto belonging upon the following uses and truats:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of 3.50.,.000...00..... or at least the maxrimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policics, to said
trustee for the benefit of the lawful owner or kolder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trusfee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed agarinst said property and which shall adversely affect the lien of this
instrument or enforcement 6[ the terms and provisions hereof; fto I&erp the tmprovements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title tpl or .possnsion‘ of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedwess’ all the costs and
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by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee,.or the lawful owner and Rolder of said indebtedness may do any or oll of these things
and the amounts so paid shall bear & percent interest lrom the date of payment and shall be and become a part of the

Mebuduen secured Rereby. 500'5131 FAGE 756

Now, if trustors shall pdy the indebtedness aforesaid when due, according to its terms, and pay tazes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, thex' this trust conmvey-

- ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is

not paid promptly et maturity, or if, failing to pay taxes, keep up repairs or keep szaid premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtednress for all sums, with interest, so expended by said trustee, or lawful owner and holder -of said indebtedness,
pithin thirty days from date of such payment, this trust conveyance shaill remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebtedr

" ness, and installments thereof, shall become due and bayablc at once, without notice, and the said trusiee, or his smccessor

in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publicationse in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell -said property at the front door of the Court Hcuse
in said County to the highest bidder for cash, at public outery,- free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after defoult in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the met rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser skall be entitled to diate p ion thereof upon the delivery to him by the

" trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the irustee as follows:

Dg7306

- 1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
Aerein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes whick may be unpaid on said premises.

" 8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized. :

4th. The residue, if any, will be paid to trustors, their order, representalives or aszigns.

In case of the death, absence, inability, or refusal to act of said trustee ot any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure s0 to
do, then the holder in order of the mext maturing motes, is hereby authorized and empowered to name and appoint a
succesror to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both gingular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their ngmes, and the corporate party hkas
caused its name to be signed hereta by its duly authorized officers, on this the....é._;_....day of ... A,PI'.il ............... . 1977
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

....................... , a Notary Public in and

Personally apﬁeared before me, ... .\ LTS s
mes.. M. MeFarlin e

for said County and State, ....... John. R...d¢

executed the within matrument for the purposes therein toneamed

'._,..uuu,,‘.

Witness pup hand and official seal at........... BP0 SR 0 1 - SO —— -&.‘% LY H pnm,c,m,
this.......... g ..%.{......day of. April o 19727 § &, ao

expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payabdle
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