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WARRANTY DEED

(Land Disposition Parcel No. 90-GB)

FOR AND IN CONSIDERATION of the sum of Seventy Three Thousand, Nine Hundrod

and 00/100-------—=—---w-——-—m o= Dollars ($73,900.00 ) cash in hand. paid to the

Metropolitan Development and Housing Agency by John R. Padgett and wife, Lancll Buchi

Padgett , the receipt of which is hereby acknowledged, the Metropolitan

Development and Housing Agency, a public body and a body corporate and politic created
under the provisions of the "Housing Authoritics Law' of Temnessee, acting by and through
its duly elected officers who are authorized so to do by resolution of its Boaxd of

Commissioners, has bargained and sold and by these presents does transfer and convey unto

v

the said John R, Padgett and wife, Lancll Duchi Padgett , the Grantee,

their heirs and assigns, ("its successors and assigns' if a corporation), & certain
tract or parcel of land in Nashville, Davidson County, Tennessee, described as follows,
to wit:

Being Land in Davidson County, Tennessce, being Lot No. 1 on the Plan of

a part of the recsubdivision of part of Lot No. 1, Edgehill Estates, -Section
70 of record in DBook 4955, page 39, Register's Office for Davidson County,
Tennessce. )

Beginning at an iron pin in the westerly margin of Cherry Avenuc, as widened,
thence along the centerline of Alley No. 401 as closed by Bill No. 72-257,
South 88° 10' West, 109.18 fect to an iron pin at the intersection of Alley
No. 401 and 402' thence South 88° 07' West, 142.00 feet to an iron pin in
the easterly margin of 8th Avcnue South; thence North 1° 53" West, 137.23
feet to a concretc monument at the beginning of a curve to the right having
a radius of 25.00 feet; thence around said curve a distance of 43.27 fect
to an iron pin in the southerly margin of Archer Street; thence along the
margin of the same South 82° 43! East, 184.56 feet to an iron pin at the
beginning of a curve to the right having a radius of 50.00 fect, a distance
of 71.75 feet to a concretc monument in the westerly margin of Cherry
Avenue; thence with the margin of the samc South 0% 29" East, 82.10 feet

s to the point of beginning.

Being parts of the propertics conveyed to The Metropolitan Development and
Housing Agency, formerly The Nashville Housing Authority, by the following
deeds: : .

By Deed from Edward J. Stone and wife, of record in Book 4308, page 802;

By Dced from William Henry Ewing and wife, of recrod in Book 4381, page 833;

By Deed from Patrick Electric Supply Company, of record in Book 4389, page 598;
By Deed in Book 4404, page 871; and by Metropolitan Ordinance No. 72-257. -
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TO HAVE AND TO HOLD the said tract or parcel of land, with the appurtenances,

estate, title and interest thereto belinging to the said John R. Padgett and‘wife,

»

—Léuell Buchi. Padgett their heirs and assigns, ("its successors and assignsé if
a corporatibn?, forever.

‘ And\the Metropolitan Development and Housing Agency, the Grantor, does covenant
with the said John R. Padgett and wife, Lanell Buchi Padgett ,'that iq is

£
lawfully seized and possessed of said land in fee simple, has a good right to convey it,

and the same is unencumbered except for the restrictive covenants set forth hereinafter.
4nd the Metropolitan Developuwent and Housing Agency, the Grantor, does further
covenant and bind itself and its successors to warrznt and forever defend the title to the

srid land to the said John R, Padgeti and wife, Lancll Buchi Padgett -4 their

heirs and assigns, ("its successor: and assigns' if a cocporation), against the lawful

clsims of all persons, whomsoever, and the Metropolitan Development and Housing Agency,

the Grentor, and John R. Padgett and wife, Lanell Buchi Padgett » the Grantee,

further bind themselves as follows: .5
) 1. GEKNERAL COVENANTS:

A. The Grantee agrees for itself, and its successors and aSSigns, and every
successor in interest to the Property, or any part thereof, that the Property, or zny pért
theraof, will be devoted to, and only to and in accordancé with, the uses specified in the
Urban Renewal Plan, and the Contract of Sale of Land entered into Letween the parties
hereto, for the purchase and redevelepment of the Proﬁcrty, dated the 6th day of

December  , 19 76 , which is specifically maede a part hercof by reference as though
fully and completely set out herein.

B. The within-described Propcrgy is hereby conveyed subject to the restrictions
which are hereby declared to be covenants running with the land and which chall be binding
upon the Grantor and the Grantee and all subsequent purchasers, owners, lessees and
successors In interest, set forth in Section C of the Urban Rcnewal Plen for the Eégehill
Urban Renewal Project, Tenn. R-69 of record in Book 4220, page 723, in the Register's
Office of Davidson Couuty, Tennessee, which are cpeeifically nade a part hereof by reference,
as though Eully and ccmplet 1} set out herein. |

3. This parcel of land, described herein, is located in an area designated by

-~

the Urban Renewal Plan for the Edgehill UrbanzRenewal Projeéﬁ, Tenn. R-69 for use as

commercial. and this conveyance is specifically made subjecﬁ to the
reétrictions, terms and conditions of the said Plan. R. P. Map No. 2, known as the “Land
Use Plan" is an excerpt from the Plan and is recorded, for reference purposes, in the

office of the Metropoliten Clerk, said Map being specifically made a ﬁar;_hereof by
¥ . ] B . ) -i -
reference as though fully and completely set out herein, : €,
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D. It is understood and agreed that one of the considerations moving to the Grantor

in this tramsaction is the agreement on the part of the Grantee to redevelép to the satisfact

of Grantor the within-described Property in accordance with the terms of Contract for Sale of

Land entered into the _6th day of _ December 19 76

s , by Grantor and Grantee compliance

with which by Grantec shall be evidenced by a "Certificate of Completion' from the Grantor to
that effect issued to the Grantee and recorded in the Register's Office of Davidson County,
Tennessce. j.

. !
The "Certificate of Completion' issued by the Grantor shall be a conclusive deter-
mination of satisfaction and termination of the agreements and covenants in the Agreement and
in the Deed with respect to the obligations of the Grantec, and it; successors and assigns,
to construct the improvements and the dates for the beginning and completion thereof. -

The CGrantee for itself, its succossoré and assigns, and every successor in intevest
to the Property, or any part thereof, agrees to promptly begin and diligently prosecute to
complction the redevelopment of the Property, and that such construction or redevelopment
shall in any cvent be bepun within the period specified in Section & of Part 1 of said Contract
for Sale of Land and be complcted within the period specified in said Secction 4 of Part 1.

It is intended and agrced that such agrecements and covenants shall be covenants running with
the land and that they shall, in any event, and without regard to technical classification or
designation, legal or otherwise, except only as otherwise specifically provided in the Agrece-
ment itsclf, be, to the fullest extent permitted by law and equity, binding for the bencfit of
the cowmmunity and the Grantor and enforcecable by the Grantor against the Grantce and its suc-
cessors and assigns to or of the Property oy any part thercof or any inlterest thercin.

<

In the event of any default, failuve, violation, or other actions or inaction by
the Grantce, subscquent to this conveyance from the Grantor and prior to the issuance and
recording of the '"Certificate of Complelion,” to remedy, end, or abrogate such default,
failure, violation, or other action or inaction, specified in subdivisions (a), (b), and (c)
of Section 704 of Part 11 of said Contract for Sale of Land, the Grantor at its option may
declare a termination in favor of the Grantor, of the title, and of all the rights and
interest in and to the Property shall revert to the Grantor in accordance with and in the
manney specified in said Contract for Sale of Land. Said subdivisions list, in part, non-
comp]iancg acts pertaining to the construction of improvements, failure to pay oxr have
released liens or encumbrance, and violations pertaining to the transfer of the Property or

change in the ownership or distribution of the stock of the Grantee.

E. The Grantee agrees for itself, its successors and assigns, and every successor

fin interest to the Property, to or of the Property or any part thercof, that the Grantec  and

such successors or assigns shall:
(1) Not discriminate upon the basis of race, creed, color, sex or national origin
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in the sale, leese, or fental or in the use or occupancy of the Property or any improvements
=Y. [ or to be erected thercon or on any paft thereof; and this couénant ghall be bindihg
to thevfﬁllest extent permitted by law and equity, for the benefit and in favor cf, and
znforceable by (a) the Grantor, its successors and assigns, (b) the Metfopolit&n Government
of Nashville and Davidson County, State of Tennessee, and any successor in interest to the
Propcrty, ﬁr any part thercof, (¢) the owner of any other land, or of zany interest in such
tand, within the Project Area which 1s csubject to the land use requirements and restric@ibns
of the Redevelopment Plan, and (d) the United States, sagainst the phrchaéer, its successors
snd assigns and every successof in interest to the Property, or any paft thereof or interest
therein, and any party in pessession or occupancy of.the Property or any part thereof..

In smplification, and not iIin restriction of, all provisions of Sections 1l-A, ljB,
1-C, -1p, 1-E and 1-E(l), it is intended end zgrced that the Grantor snd its successors
‘znd assigns shall be deemed benéficiaries of the covencnts provided in said S;Qtion hereof,
and the United States chall be decmed a beneficiary of the Covensnt provided in Section
1-E(1l) hercof, both for and in their or ite own righs and also for the purposes of protect-
ing the 1nterests of the community snd other parties, publie of private, in whose fgvor
or for whose benefit such covenants hasve been §rovided. Such covensnts shall run in favor
of the Gr&nto; and the United States, for the entire period during which such covensnts
shall be in force asnd effect, without regard.to vhether the Agency or.the United States
hasg at eny time been, remains, or is &n cwmer of #ay land or interest thcrein_to or in
favor of which such covenents relate. The Grontor shall have the right, in tﬁe évent.of
2ny breach of zay sucH covenznts, end the United States chall have the right in ﬁhe event
. of zany breach of the covenant provided in Section 1-E(1) hercof, to cxcrciselalf the righés".
and remedies, and to wsintain eny actions or suits at law or in «quity or otﬁérfproper
proccedings to enforce thg curing of such brcach or covenant, to which {t o% &q&lothér
:beneficiaries of such covensnt may be entitcled. - > ;

Said Property is conveyed subject to the folloéing eaaemnents, toiéit:'.

1. All eaccments recorded in the Regletar's Cifice of Duvidson Céu&ty,
rfennessee, |

2., (Othe?s) A 12 foot ubility caserent rngping North & South tﬁroukh the middlé

]
portion of the zaid lot and a 10-fcot utility easement aleng the seutheasterly

portion of said lot,

By the gcceptance of delivery of thds Deed, Grontee accepts these reatrictions;
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V IN WITNESS WIEREQF, the Metropolltan Development and Housinz Agency has caused
this instrument to be executed by the Chairman of its Board of Commissioners signlng the
name of the corporation and by iés Secretary attesting the same and affixing its corporate
seal thereto, pursuant to a resolﬁtion of its Board of Commissicners authorizing tham so

to do, this Uth day of  April , 19 17, ‘

Metropolitan Development and Housing Agency

Chai:m&n

«5-
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Beforetme, B. W. Howard

, a Notary Public within the State and County

aforesaid, personally sppeared Franklin G. Clark

and Jack D. Herrihgton

with whom I am personally acquainted and who upon their several ozths acknowledged them-

selves to be the Chairmsn and Secretary respectively of the Metropolitan Development znd
!

Housing Agency, the within named bargainor, a corporation, znd that they ss such Chairman

and Secretary, being zuthorized so to do, executed the foregoing instrument for the purposes

therein contained by signing the name of the Corporation by the said Franklin

~

G. Clark

as such Chairman, and sttesting the same by the said Jack D. Herrington
Secretary.

- a&s such

WITNESS my hand and officiel scal at office at Ngshville, Tennessee, of this
the Lth day of

April , 19 77,
G /,)//’/’/
[ 2 2 i
o o ,“"n' o Notary Public
S U 'Z" Yo ' T
S et ntEe . ~
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STATE OF TENNESSEE) 253 ]
COUNTY OF DAVIDSON) -3

The actual consideration or value, whichever is greater, for this transfer

is $ 73,900.00
f%f@g &’

(Affianty)’

Subsecribed snd sworn to before me, this the

L b th day of April , 19 77 .

RO
.

Notary Public

AR S IR 13,200.00 ,

L 11RSTAX B* 192.14
xR 112 FRFEE , g* S0
/a1 VOEED

B¢ 12.00  *  204.6Y
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