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FOR AND IN CONSIDERATION of the sum of........-NO_HUNDRED WHOUSAND DOLLARS —--—----

~~~~~~~ ($200,000.00) === mmm o mm . ___.
.......................................................................................................................................................................................................... Bl
o
of which. .. F;??kaiﬁﬁ?m?ﬂggﬁﬁNPMQQEE@RﬁmlﬁaﬁnQQQWQle:::::::t::;::::::::::r
——-n——-“-—_——__“_—;ﬁoﬂmx has been paid in cash,

- . e - . . AL . R [ . [ { e

the receipt of which is kereby acknowledged, and for the remainder.Q.E ONE.. HUNDRI‘—'D FORTY TWO THOUSAND

DOLLARS ($142,000.00) === == = o o e e o

Crcason Clayton Construction Company, Inc., a Tennessee corporation,

has...... executed

its installment decd note, the gsame being payable on January 10, 1978,
with interest from its date at cight percent (8%) per annum until paid,
and with no provision for prcpayment of indebtedness or for release of
properfty from the lien of this instrument (except such relecase as is
hereinumade),

and providing for payment of attorney’s feea, and to s -cure the payment of said ‘indcbtedness, principal, interest, and

altorney fces, a len i3 erpressly refained on the land herein conveyed,.. W@, Parkes Armistcad and wife

Katherine M. Armistcad, .

have this day barguined and sold, and do heicby transjer wnd convey unto the said.. Crxecason. Clayvton

Construction Company, Inc., a Tennessece¢ corporation,

certain rcal estate in Davidson County, Tennessce, as foilowa: ] )

Being part of Lot No. 3 on a Plan of the subdivision of the lands of Henry W.
Compton, deccased, of record in Plan Bock 2, page 58, Chancery Court at
Nashville, and described according to a survey and plan of subdivision

named PointSet, prepared by Miller, Wihry & Lee and certified on March 18,
1977 by Everett H. Cowan, Registered Engincer, to wit:

Bcginning on the southerly margin of Abbott Martin Road at an existing
concrete monument in the casterly line of fhe property convey ed to Centennial
Club by deed from Parkes Armistcad and wife, of record in Book 3134, page 28,
Register's Office for said Counly; thence with said line, south 03 degrecs 09
minuteb 11 scconds cast 382.15 feet to the northecast corner of Lot No. 17 on
the Plan of Vailwood Heights, as of record in Book 1835, page 32, said
Register's Office; thence with the northerly line of said lot, the northerly
Lerminus of Skyline Drive and the northerly line of Lot No. 16 on the Plan

of Vailwood Heights and the northerly line of Lot No. 17 on the Plan of
Wallace Subdivision, Section 3, as of record in Book 1130, page 82, said
Register's Office, south 87 degrees 24 minutes 00 seconds east 493.10 fecet

to the westerly margin of Vailwood Drive; thence with the westerly margin of
said Drive, north 30 degrees Ol minute 46 scconds east 375 feet to the
southerly margin of Abbott Martin Road; thence with said Road, north 86
degrees 50 minutes 18 scconds west 534.24 feet to the beginning.
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Subacribied and sworn 1o Vefore me, this the__ 14 th - doy of

- BApril e 7.7

My commission expires: /M z
(Affix Seal)
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Being part of Lhe propverty conveyed to Parkés Armistead and wife, Kathcrine M.
Armistecad, by deed from Elizabeth Buford Shcphord pf reccord in Book 1540,
page 175, Register's Office for said County.

Included within the above description but excluded from the lien of this
instrument is the following portion of said property, to wit:

Beginning at a point in the west margin of Vailwood Drive, said point being

South 30° 01' 46" west 30 fcet from the south boundary of the right-of-way

of Abbott-Martin Road at its intersection with Vailwood Drive; thence south
30° 01' 46" west 190 feet to a point; thence north 86° 54' 18" west 189.50
feet to a point; thence north 03° 09' 42" ecast 215.44 fect to a pointy thence
south 86° 50' 18" cast 164 fcet to a point; thence southeasterly with a

curve to the right having a radius of 25.057 feet 39.30 feet to the point

of beginning, being Lots Nos. 5 and 6 as shown on said plan.

“hﬂﬁﬁﬁﬁﬂﬁ property, known as .ADPOLt-Martin Road, Nashville, Tenn. . .

(Hause Nomber) ("'r\.et) P. 0. Address: (City or Town)

TO HAVE AND TO HOLD suid real o«tute, with the appurtenances, estate, title and intevest thereto belonging, to
the said.... . Creason Clayton Constructlon Company, Inc., its

SRS T U U T B . . e e e e e et et s ettt et semeaas e s (8rccessors),
Feizkand assigns forever, WP _______ covennnt thut We..arae. .. lawfully scized and posseased of said real estate in fee
simple, have a good iight to convey it, and thut the same is wnencumbered., cxcopt by building re-
strictions and/or zoning orxdinances, eascment for water mains of record in
Book 1037, page 572, R.0.D.C., existing water lincs, and by taxes for the
ycar 1977, which have been prorated and assuwmcd by grantee, as of April 15,
1977.

We further covenant and bind......° urselves, our . v heirg and re; 'resenlatwes to

(eur'cmqora) Jezwand asaigns, ayuinsgt the luwful clauims u]‘ all personas.

And now, for the purpose of Fotter and more effectually securing the puyment of said lien indchtedness; rendering
unneeessary cowrt proceedings for the enforcement of said lien in the cue nt of the non-payment of said nulcb!edncss and
installnents thereaf, as they mature, os hmmmrﬂu predi vlc:l and for fhe rqnszdmatzon of vne dollar paid in cash, receipt

of which is acknowledged, the said . S reason Clayton Lonstruction Company, . Inc. ...

khereinafter referred to as trustors, hu«by lransfer and convey unto.. JObeph Martln, dXu g, Trustee,
his surcessors and assigna, the real estate hereinbefore described, with the appurtenances, estate, title and inter.st
thereto belinging upon the follvwing uses and trusts: ‘ -

T b sayres tr @ p ult brlHAgs mme ore sy=t9 b R mfle s medal=or=u idpraaty Frsared e rome relmbe
Fire ingmeance sempanyy I—tlAPA Aer for Hm s mp sf-s = s o ssns s s b et s mnrmem s oa e vl e ol
the Betchted mrsydmrrin-sern red iy rthypmids o = & e e Hee dowss o =ur i Frad o pagu v tlee prlias g Beog, Ay waide
trusten fortke=b aefit 3 the Toufad vwner oE kolder nf-said=mdebtedress e s doterest wia g A ppeers=

TrusAf'ors further agree to pny all tnres and assessments thereon, general or special, and to pay them when due,
and, upon demand of =aid trustee or the lmweful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which wmay be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement o/ the tcrms and provisions hercof; to kcep the tmpravemmls on satd property in good
repair and pregervation, and in case the trustee or his successors or the lawful owner and holder of said indebtedncss
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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cxpetses of suck appearance or proceedings, together with a reasvaable wltorney’s fee, shull be allowed, and be payauble
by triitors wupon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
“these things, then said trustee, or the lawfid owner and holder of suid indebtedness may do any or all of these things

R and t! - wrmiats go paid skalt bear § percent interest from the date of payment and shall be and become a part of the

indebtcdness securcd hereby. -
ook 5336 e 205

Neow, if trustors shall pay the indebtedness aforcsaid when due, according to its termas, and pay lares, keep up
repairs, and keep said premises ingwred, and pay oy and all other suwmg when due, us aforesaid, then thiz trust con vey-
ance shall be of no further force or cffect. But if said indebtedness, or any instellment thereof, or interest thereon, is
not puid promptly at maturity, or if, failing lo pay tawes, keep up repairs or keep seid premises insicred, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful cwner and holdér of caid
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said Indebtedress,
within thirty days from date of such. payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owncr and holder of said indebtedness then past die and unpaid, all remaining wnpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, i3 hereby authorized and empoiered, upon giving twenty days’ notice by three publicat‘flons in any ncwspu.}}er"'
daily vr weekly, published in Davidson County, Tennecssee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the cquity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived;” und the said trustée, or his successor in
trust, is authorized and empowered to exeente and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of suid indebtedness,
enter and tuke possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the cvent the trustee fails, before selling said property, as herein provided, to enter and take
posscssion thercof, the purchaser shall be cntitled to immediate possession thercof upon the delivery to him by the
trustee of a deed for said property. In case of sale hercunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing thig conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for edvice in the premises, or for institufing or defending any litigation
which may arise on account of the exccution of this cunveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of ol taxes which may be unpaid on aaid premises.

3rd. To the payment of all unpaid indebtedness hercin secured, and uny and all swums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assignas.

In case of the dcath, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful ciner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing wnpaid note, or upon his refusal or fuilure so to
do, then the holder in order of the next matiuring notes, 13 hereby authourized and empowered to name and appoint a }
succes=0r fo crccute this trust by an instrwnent in writing to be recorded tn the Register's Ofﬁce‘f.or Navidson County, ‘
Tennessee, and the title herein conveyed to the above named trustce shall be vested tn said sitcc’cssor.' ’

The sowrd ' Tryators ank epenonds hevcin: shalb apply: bo-partics: hetk abtguter and: ;;laf‘ﬂg

IN WITNESS WHEREOF the pavcties to this tnstrument have signed their names, and the corpory.t;z purty hoes

caused its name to be signed hereto by its duly authorized officers, on this !hthh ..... day ofAL)rll o ,19..77

g
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_Parkes Armistead ‘ }
7 M7,

L4 ‘/.:t7(/-f /// [//J’[ TP YAy AP
‘Katherine M. Armlotead -

*\

CREASON CLAYTON.CONSTRUCTION . COMPANY,. . INC.

AR e e

STATE OF 'I’ENNF,SSF.E}
COUNTY OF DAVIDSON

Oﬂ. \‘.-'“X g‘\iu‘)-“l"’." .o .\ » ‘
Personally appeared before me, .. R/ V)’“FJ. L ke L a ' Notary Public in and :
for said County and State, Parkes Ar(

e s e i .

the within named bargainor... ., with whom I am personally acquainted, and who ud\nouh r?gzd fhat he RSO
ceecuted the within instrument for the purposes therein contained.

Witness my hand and official seal at__ Nashville, ... e e

this.......... 13th. . .dayof. . April . , 19.712.
Qﬂg‘q; n] %*ﬁf‘
Commission expires ... AP, B
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COUNTY OF. PALM. BRACH.

KAREN W. ARMSIRONG

Personally appeared before me, ... »a Nufmy Public in and
for said County and State, . Kathecrine M. Armistcad

the within named bargaivor...._, uzth iuhom I am ])()wnm”y acqueinted, and who achnowledged that

exccuted the within instrument for the purposes therein eontained. \\“ .,
: DELRAY BEACH, I s N
W:E)ncss my hand and officidl scal at.. KELBRAY BRACH, FLORLDA T
this.. Ot day of.. Apxil ...

i ¥ gy PUllie, State of Tlorids ¢ H(,rge
‘ ! cos August 5, 1978

RGN o
"R, XTI

STATE OF TENNESSEE }
COUNTY OF DAVIDSON §

BRefore me, /4/;///()/’/:’@ ) /u{”d////;/(/{ ...................................................... , & Notary Public of the State and
County aforesaid, personcily appeared .. Creason.Clayton ... -
with whow I am pevsonally aequainted, and who, wpon oath, acknow ledged ... himself to be PI.'(‘.:ldent ..................
B ~of the.Crcason Clayton Construction Company,. InCa.. ... ,
the within numed bargainor, g corporation, and that .. he as such. PY O SIAEAE oo R
being authorized so to do, execut(d the foregoing instrioment for the purpuse therein contuined, by signing the name of
the corporation by NiMself as.. President ... .

Witness my hand and scal, at office in. _Nashwville,. . Tennessee \ 0 N
this......... 14ath day of April ... , 19.77.. '

/(/ /L% ) 45, Public
Commission cxpnes.....// L /.SJ ................................
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APR1UR CONV 90,000.00

PRINR CONY %0,000.00

LRI CaRv 20,0350.00

AR 1L HORT'G 40,600.00

EPR1LR HERT'C 52:000.00

AR TR STTAX s* 520.00
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