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_. INSTALLIENT DEED Form No. WD.. 4

FROM For draftsman’s use
. PREPARED BY:

......... JEKBXMDmMABM§TEQNQHWQEMQKMWM. \L Alan L. Saturn, Attorney

. S( 20th Floor, lst American Center
To ------- ................................................... . - Nash\?llle, Tennessee _ 3/238

WILLIAM ANTHONY BECKHAM, et u\x

This Form furnished by Attorneys Title Company, Ine.

y

ADDRESS NEW OWNER (S) AS FOLLOWS:

William Anthony Beckham

SEND TAX BILLS TO: MAP-PARCEL NUMBERS

COLLATERAL INVESTMENT COMPANY Map 119-10
{namE) (HAME)

106 Rolyann Drive 2233 Fourth Avenue,North Par 67

{STREET ADDRESS OR ROUTE NUMBER) {STREET ADDRESS)

Nashville, Tennessee

> Birmingham, Alabama 35203 6DA-34087
(ciry) (sTATE} {P. 0. ZIP) {crrvd (STATE} {(zip)
w o (PR RPGISTER'S USE) STATE OF TENNESSEE
R+ COUNTY OF DAVIDSON
bt o OT THE ACTUAL CONSIDERATION OR VALUE, WHICH-
123 o~ o
L " E EVER IS GREATER, FOR THIS TRANSFER IS )l
& o 3 $.22,536.06 LN (it Ak L
™ S Aifiant /
= ~ 3 SUBSCRIBED AND SWORN TO BEFORE ME;"
= o= % 27th _pav oF___/April =°
© w 5= L S
. & [ iy
Notary Pubhc ;'/ -
s
MY COMMISSION EXPIRES: % ~ /=
(AFFIX SEAL) Ty

e R
FOR AND IN CONSIDERATION OF the sum_of__TWENTY TWO THOUSAND FIVE HUNDRED THIRI.‘Y’ SIK ANVDR
_06/100 =——ec———e (82253606 ~——mm———memmm e Tt

i, DOLLARS
of which 3__]_:_5_L)Q__.Q_Q”__hnu been paid in cash by the grantees herelusfter named, the receipt of whick is hereby nchmwledzed, and for
the remainder the ssid grantees RAVE assummed an indebtedness with a present principal balance of

$19,536.06, owed to Collateral Investment Company, secured by Deed of Trust of. record
in Book 4900 page 890, Register's Office for Davidson County, Tennessee, and for the
remainder the grantees have executed thelr promissory note of even date herewith

in the principal amount of $1500.00, payable on or before one year from date hereof,

without interest, but providing for payment of interest at the rate of 10% in the
event that said note shall not be paid when due.

anrl prondinz for vnyment oi sttorney's fees, and to secure the payment of said note or notes, princlpal snd interest, and attorney’s fees, a lien
is expresz ly retained on the lnnd hercin conveyed,

JFRRY D. ARMSTRONG and wife, LULA R. ARMSTRONG

hcrelndtp:r cnﬂedk:he grantors, have this day bargained and sold, and do hereby transfer and convey unto

. WILLIAM ANTHONY BECKHAM and wife, SHARON ANN BECKHAM

hereln ealled grantees, their heira und assigns, certain real estate in Davidson County, Tennessee, as follows:
LAND in Davidson County, Tennessee, being Lot No. 8 on the Map of Hidden Acres,
First Addition, of record in Book 2083, page 32, Register's Office for Davidson

County, Tennessee, to which plan reference is hereby made for a more complete
and accurate legal description.

BEING the same property conveyed to Jerry D. Armstrong and wife, Lula R. Armstrong,

by deed from Samuel Robert Trwin, Jr. andwife, Joyce C. Irwin, of record in Book 4900
page 888, Register's Office for Davidson County, Tennessee.
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unimproved ( )
This is improved X ) property, known as

........ 6. Rolynn . Dr.ive Nash le -_Ien.nesse —e s
(uouse Number) ¥ Fee vil %70, Addreas: . (City or Town) (Postal Zone)
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TO HAVE AND TO HOLD the said rual cstate, with the sppartenanoos, estate, title and intercet thereto bekonglng, to the said grantess,
their helrs and assigns forever. YWe covencnt that we Axt:'kvfu!!y weinod aud pocacaued of axid rem! estnte in faa siraple, bave & good righkt to couvey
it, and that the rame I8 unencumberwd. '

0 g - .
i {» Nl N :}-!

We further covenant wnd bind ourselves, cur helrs wud represeatatives, to wanant and forever defead the title to the sald resl eutate o auid
gruntees, thelr belrs and meciona, against the Inwful elslme of &l pewons,

AND NOW, falr the purpose of better and more effectuslly securing the peyment of said Hen notes, and rendering unnecersary court Ppro-
* eeedings for the enforcement of said len in the event of the non-payment of szid notes, ws they msture, as hereinafter provided, and for the

1 S
consideration ¢f one dollar, to us in hand pald, we, the said grantees herein do herehy trnusfer and convey unte Alan L. Saturn
Trustee, his sucesssors end assigns, the resl estate hereinbefore described, with the appurtenznces, estate, titie and interest therelo belonging, for
the purpoees aforesald, only, We, the said grantees do hereby agree to kewp wli builiings nmow om, or to be bereafter erected on said property,

A
fnsured in some relishle fire fnsurance company or compsnies for at Jeast ithe rum of 3WLO:\EI the notes Lerein secured are

fully paid, and to have the loas, if sny, made payable on the policy or policicn to said Trustee for the benefit of the lawful owner and holder of

2aid notes, as his Interest may appear, We further mgree to keep the improvements on szid property in good repair xnd preservation, and to pay

2]l taxes and mssessments thereon, and to pay them when due: and In case we fail to do either, then the said Trustee, or the lawful ocwner'and

holder of sald notes, or any of them, may do 2ny or all of these things, and charge and treat the sum or sums so expended s part of the indebted-

ness secured therein, the same to bear interest from the date of auch payment.” Now, if we, the said grantees, shall pxy the notes aforesaid when .
due, eecording to thelr terms, and pay taxes, keep up repnirs, and keep said premises insured, as nforesaid, then this trust conveyance ehzll be of

no further force oc effect. But if we fail to pay sny one of =aid notes or part thereof, promptly ai maturity or if, friling to pay taxes, keep up

repalrs or keep said premises insured as hercin provided; we fril to reimburse the Trustee or lawful owner and bolder of said notes for =il sums.

with intereat, so expended by said Trustee, or Iawful owner and holder of said notes, within thirty dovs from date of such payment, this trust

conveyance sball remein in full force and cTect, and at the option of the lewlul owner and holder of seid notes, or any of said notes then past

due and unpsid, all remaining unpaid notes shall become due and paysble at once, without notice, and the said Tyustee, or his muccessor in trust,
Is hereby authorized and empowered, upon giving twenty days® notice by three publications in any necwspaper, deily or weekly, published in

Davidson County, Tenncssee, to sell eaid property at the front door of the Court Iouse in said county to the highont bidder for eash, at public

eutcry, free from the equity of redemption, homesterd, dower and all other exdmyptions of every kind, which are hereby expressly waived; and the

said Trustee, or his successor {n trust, is authorized end empowered to execute and deliver » deed to the purchaser, The creditor may bid at any

ssle under this conveyance. We agree that the Trustee, may at any time, after default in the Dayment of any one of said notes, enter and take

possession of sald property, and chall only asccount for the net rents actuslly recefved by him. We further agree that in the event the Trustee

foils, before selling said property, es hercin provided, to enter and take possession thereof, the purchaser shell be entitled to lmmediate poesession

thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the procecds will be applied by the Trustes

as follows: . )

1st. To. the payment 9! a}l costs, chaggea. and expenses of executing this conveyance and enforcing said lien =s herein provided ; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which rmay arise on account of the executiom of this
conveyunce, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To 1he payment of al! unpaid. notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
_4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives ar =sssigns.

In case of the death, absence, inability or refusal $o nct of said Trustee at any time when nction under the foregoing power and trusts
may be required, the Jawful owner and holder of aaid lien notes, or, if more than one, then of the first-maturing unpsid note, is herehy authorized

nndhempowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Teunnessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

- dWhenever used, the singular number shall include the plural, the plural the singular, and the use of uny gender shall be applicable to
genders, .

Said trustee sbell execule this trust without being required to give hond, snd he sbell not be required to file any sccount or settiement In
relation to his trusteeship.

IN WITNESS WHEREOF, we, the snid grantors and grastees, bave hereunto set our hands this the 2/ E0 _ gay oo ApTil
w__ 17 R
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STATE OF TENNESSEE % !
COUNTY OF DAVIDSON

the bargainor.s, with whom I am personally acquainted, and who acknowledged that. ... they. executed the
within instrument for the purposes therein contained. ...

Nashville, Tennessee

Witness my hand and official seal at

. 27th
Tennessee, this... ... day of

Commission expires g" L5 77 .................... .
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STATE OF TENNESSEE §
COUNTY OF DAVIDSON

Before-me, e e e , a Notary Public of the State and
County aforesaid, personally v.éppeared .................................................................................................................................................. .
with whom I am personally a}.cquainted, and who, upon oath, acknowledged ................. self to be. .. .

-
the within named bargainor, a corporation, and that ...... he as such ..o, e en et geatn s et e et ebe st en s et eatateaaeresson "

being aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by.................. SEIL S oot e e a et e e st e e e e e ete ettt eer e st snaenanesre e .
Witness my hand and seal, @t OfICE II......ocooiiiiioioieieee oo e et ee e eea e eessee e e r e e meeeeneseeneasarteenonn revenerenseraerranas "
...day of.

Commission expires........

. . '



