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Raymond H. Darrow
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FOR AND IN CONSIDERATION of the swmn of.. FQriy. Five Thousand Wine lundred.and.

no/i0 Q mem s s s s mm = S48, 800..00) o s

_.....Dollars,

of whick... ten Thousand chenty One and 27/100 = - = — = = = = = = = = — =

: part of
the receipt of which is hercby acknowledged, and foy the remainder Thirty Five Thousand Bight

Hundred Twentyv-Right and 73/100 - = - = = . -($35,828.73) = = = = = Dolars,

Wade. D.. Story and wife, Wanda. C.. Story,.and Claudia M. Galbraith .. .

.............................................................................................................................................................................................. haVi€ . executed
onc note of cven date herewith in the principal sum of $21,400.00 payable

to the order of Farl Franklin Rallard and wife, Jacquelyn T. Ballard, in
240 monthly installments of $189.12 cach, which includes both principal
and interest at the rate of 8 3/4% per annum, the first installment falling
due on the 1st day of May 1977 and the others monthly theleafter until s :
the pr1nc1pal and interest have been paid in full FEydirpeiiiegatofines S A
HAPUEREHH S EEEVEE and for the remainder the said Wade D. Story and wife,
wanda C. Story and Claudia M. Galbraith, take said property subject to the
unpaid halance of $14,428.73 of an indebtedness in the original amount of
$20,000.00, secured by Decd of Trust executed by Earl Franklin Ballard

and wife to Everett A. Covington, Jr., Trustee, of record in Book 4207,
Page £92 Register's Office for Davidson County, Tennessece,

and providing for payment of atforncy’s fees, and to secure the payment of said indebtedners, principal, inferest, and

attorney fees, u lien is expressly retained on the land hervin conveyed,.. We, Earl Franklin Ballard and

Jacquelyn Ta Ballal o e e

certain real estate i Davidson County, Tennessee, us follows:

Being Lot Mo. 35 on the Plan of Harpeth Valloy Park Section 1, as
of record in Book 3600, page 93, Register's Office for said County,
described as follows: :

Beginning on the northeasterly margin of Harreth Parkway West, at the
common corner of Lots 35 and 36; thence with the line between said
two lots easterly 230.0 feet; thence westerly 120.0 feect to the
southerly margin of Harpeth Bend Drive; thence with the southerly
margin of said Drive southwesgsterly 205 feet to the beginning of a
curve; thence around said curve which has a radius of 25 ifeet scuth-
easterly 39.27 feect to the northeasterly margin of Harpeth Parkway
West; thence with Falputh Parkway west 95 feet to the beglnnlng.

Being the same property conveyed to Earl Franklin’ Ballard and wife
Jacgelyn T. Ballard, by deed from Hudson & Drlver Construction Co.,

b . of record in Book 4204, page 19§, Saigd chlster Office, and the said

) ’ Jacg;l T. Ballard and Jacguelyn T, Ballard is one and the same person.

This llen cannot be paid off for the first five years of said monthly 1nstallmenL
“un}ea “pgreed to by Grantors and Grantees.
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This ‘:sn::;x;\:z:’gd (( )) property, known as .. 66 5 11(11]?(\1']’1 PL nd el] Cv‘“le g lGnnCasee et etam et emmaraaaentn
(Houae Nurober) (Strv.ct) B0 Address: (City or Town)
TO HAVE AND TO HOLD said real catate, with the up,nurt(nances estate, title and interest thereto belonging, to
the said.. V12 D.. Story.aond. wife, Vanda. C. Story, and Claudia M. Galbraith,

(sriesessorg),
law fully seized and possessed of said real estaie in fee
simple, have a good right to convey t, and that the same iz vaencumbered,

T
heirs and azsigns forever. ) coienat that We

_heirs and representativcs, to

(sncrcssors), hczrs and assigns, agninst the Iawful claims of all persons.

And now, for the purpase of better and more offectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
instullments thereof, as they mature, us hercinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is achnowlcdged, the mui,,‘_‘,sé@(é‘...l? ...... .)Loryandvlfe,qndac .......................... and ..................
Claudia M. Galbraith

khercinafter referred to as trustors, hercby transfer and convey unte

, Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustorg agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $.oooveoeivieeaenaeen. , or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and te have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful cwner or holder of said indebtedness as his interest may appear. ‘

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustec or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter pleced against said property and which shall adversely affect the lien of this
ingtrument or enforcement of the terms and prov:smns hereof; to I;ceep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title tg or, pnsscsszon of, said
property, or the lien of this instrument, or appear in any court to prove the above mdebtednesa, %l 'the costs 'and



expenses of such appearance or proceedings, togy.ther with a 1casoncble attor - aey’s fre, shall be alliwed, und be payable
by trustors upon demand of the trustee or laweful owner or holder of said indebtedness, and, upon failure ta do any of
these things, then said trustee,.or the lawfiul owner and holder of said indebtsdness may do uny or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

. 2"2({bec(fll(”*8 secured hereby.
eook5142 e 4193

Now, if trustors shall pay the indebiedncss aforesaid when due, according to its terms, and pay laxes, keep up

repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-

ance shall be of no further force or effect. But if said indebledness, or any installment thereof, or interest thereon, is

not paid promptly at maturity, or if, failing Lo puy taxes, kcep up repairs or keep said premises inswred, or pay said
other sums when due, as herein provided, trustors fuil to reimburge the hus{ce or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indcbtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, und at the
option of the lawful viner and holder of said indcbtedness then past due and unpaid, all rewmaining unpdid indebleds
ness, and installments thereof, shall become due and paycble at once, without notice, and the said trustee, or his successor
in trust, i3 Rereby authorized and empowered, upon giving twenty duys’ notice by three publicationg in any newspaper,
datly uwr weekly, published in Duvidson County, Teunncssee, to sell =aid property at the frout door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redcmption, homestead, dower
and all other excmnptions of every kind, which are hereby expressly seaived; and the said trustce

, or higz successor in
trust, is authorized and empowered to execute and deliver a deed to the purchacer.

The creditur may bid at any sale
under this trust conveyance. The trustee may, at any time after defuult in the payment of any of said indebtedness,
enter und take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enfer and take
posscssion thereof, the purchaser sholl be entitled to immiediate possession thercof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the procceds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and ecpenses of exccufing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premiscs, or for instituting or defending any litigation
which muy arise on account of the corcution of this conceyance, ar the enforcement of said lien; ulso the expenses of
any such litigation,

2nd. To the payment of «ll taxes which may be unpaid on said premises.

2
" $rd. To the payment of all unpaid indebteduess heretn sccured, and any and all sums erpended in the protection of
said property, us hercin anthorized.

Ath., The residue, if any, will be paid to trustors, their order, rcprescntutives or assigns.

I'n case of the drath, absence, inability, or refusul to act of said trustce ut any time when action under fhe fore-
guing power ond trusts way be required, the lawful owner and holder of caid indebtedness, or, if more thon one when
said indebtedness is represented by notes, then of the first-maturing unpaid rnote, or upon his refusal or failure so to
do, then the holder in order of the next maturing naotes, is hereby vuthorized and empewered to nanme and oppuint a
sticeestor {o erecale this trust by an instrionent in writing to be recorded in the Register's Office for Davidson County,
Tenncssee, and the title herein cenveyed to the above named {rustee shall be vested in said successor.

The word “Tristors” awhen used herein shall apply to purties both singular and plural.

IN WITNESS WHERKQF the partics fo this instrument have sigued their na.n/m.q, and_the corperate party hag
(i [T -
causcd its name to be sigred hercto by its duly wuthorized officers, on this the. A./) Loday of / LaflE l 19.,(.’/

STATE OF TENNESSEE } —
COUNTY OF DAVIDSON

A /C /f" :'//o
Personally appeared before me, ... / “ ‘}[/ ///'/“//./ ('/[ . . a Notary Public in and

Jor said County and State, B2LL. Franklin Ballard.and wife,. Jacquelyn. T. Ballard,.. ‘
Wade D. Story and wife, Wanda.C. .Story,.and.Claudia. M. Galbraith,......
thee vq,pamcd bargainor..S, with whom I am personally acquainted, und who acknowledged that.. I hey
,'"‘f:( @&fe@?ﬁf fa;thm ingtrument for the purposes therein contamed

v Witness vifp,aﬁund and o]'fu:lal seal at.. )7%%/7/ .................................................................................. Tennessee, !
th.h /f,a 'l dﬂy Of ookl A 5/4(1/7/ ................ 19.'7,...'.‘7 :
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