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of which § 1,280.00 ‘ Wi

has been paid in cash by ibe grantees herelnafter named, the receipt of which fs hevedby sckvowledged, and for
agrees to pay one promissory note of even date herewith in

the amount of §5,120.00 payable to the order of Vaden lackey and wife, Mildred H.

Lackey in monthly installments of $75.00 each, including interest at the rate

of 8 1/2% per annum on the unpaid principal balance, the first installment

falling due on the 15th  day of June , 1977 and one the same day

of each succeeding month until paid in full,

the remainder the said grantees

Q

and providing or payment of attorney’s fees, und to securc the payment of suid note or notes, princlpal and intcrest, and attorney's fees, a lim
is expreialy retained on the land bercin convey

VADEN LA(,KEY AND WIFE, MILDRED H. LACKEY

o r

hcre(ndkr called l!&e grantors, have this day bargained and sold, end do hereby transfer and convey unto

. EDCAR L. COVINGTON

~

Bereln enlled gisfitesy, their heira and as.igns, certain rea] estate in Davidson County, Tenrnessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 6 on the Map
Heights Subdivision, Section 2, as Revised as of recordin Book
Register's Office for said County, described as follows:

of University
1424, page 122,

Beginning at a point in the easterly margin of College Avenue at the corner of
Lots 6 and 7; thence with the line between said lots easterly 110 feet to a

point; thence northerly 110 feet to the south margin of Centennial Boulevard;
thence with the margin of the same westerly 91.99 feet to the beginning of a curve;
thence around said curve southwesterly 29.32 feet to the east margin of College

Avenue; thence with the margin of the same southerly 91.99 feet to the point
of beginning.

Being the same property conveyed to Vaden Lackey and wife, Mildred H. Lackey
by deed from Spruell Driverand George Henry Driver of record in Book 4295
page 826, Register's Office for Davidson County, Tennessee.

unimproved { )

{House Numbter) (Street)
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TO HAVE AND TO HOLD the said reel estste, with the upprrtinavces, estate, title and Interest thereto belonging, to the eald grantess,
their helrs and aaslgns forever. We covenant that we are lawfully sefzed and poswased of 3aid real estate in fee simple, hzve 8 good right to ecavey
it, and thet the same {s unencumbered.

We further covenant and bind ourvelves, our hefrs and repreventatives, to warrant and forever defend the title 1o the said real ewtate to sald
grantees, thelr hefrs and assigns, agalnst the lawful cle!ms of all persons, . .

AND NOW, for the purpose of better and more effectually securing the payment of seid Hen noten, and rendering unneceasary court pro-
ccedings for the enfurcement of seid lien in the event of the non-payment of said potew, as they mature, as lereinafier provided, and for the
conalderation of one dollar, to us in hand paid, we, the »aid grantevs herein do hereby transfer and convey unto;!f'}.d_g,n Lackey, Jr.
Trustee, his successors and »saslgns, the real estate hereinbefore described, with the appurtensnces, estate, title mnd interest thereto belonging, for
the purposes aforesald, only. We, the said grantees do hereby akrce to keep all buildings now on, or to be hereafter erected on ssfd property,

Iosured in some reliable fire Insurance company or compsnies for at least the wum of $ ,,5, _,]‘_Z,_QLQQ__._UMII the potes herein secured are
folly paid, and to have the loss, if rny, made psysble on the policy or policies to said Truslee for the henefit of the lawful owner and holder of
sxid notes, as hiz Interest may appear. We further agree to keep the Improvements on n:id property in good reprir and preservation, and to pay
ell taxes and asresements thervon, and to pay thera when due;: and in case we fail to do e¢ither, then the said Trustee, or the lawfal owner and
holder of sald fhotes, or any of them, msy do any or all of these things, ané charge and treat the cum or yums 80 expended as part of the indebted-
negs secured therein, the same to bear interest from the date of ruch paymnent. Now, i we, the said grantees, shell pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep snid preniisea insured, as aforessid, then this trust conveyance shall be of
no further force or effect. But if w= fail to pay any one of raid noten or part thercof. pronptly at maturity or If, failing to pay taxes, keep up
repairs or keep sanid premises insured as herein provided; we f1il to reimburse the Trustee or lawful ewner and hclder of said notes for all aumas,
wiith interest, 80 expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
canveyance zhall remein in full force and effact, and at the option of the Inwful owner and holder of said notes, or any of raid notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, withnut notice, and the said Trustee, or his successor in trust,
is hereby ruthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published ina
Davidscn County, Tenniusee, to sell gaid property at the front door of the Court House in said county to the highest bidder for cash, at publie
ontery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hersby expressly waived: and the
said Trustee, or bie successor In trust, is authorized snd ernpowered to execute and deliver a deed to the purchaser, The creditor may bid =t any
sale under this conveyance. We zgree that the Trustee, may at any time, after defsult in the peyment of any one of auid notes, enter and take
possession of smid property, and ehall anly account for the net rents actually recelved by kim. We further agree that in the event the Trustee
fails, before nelling eaid property, as herein provided, to enter and take possession thereof, the purchaser shell be entitled to immediste ponsession
thereof upon the delivery to him by the Trustee of & deed for sald property. In ease of rale hercunder, the proceeds will be applied by the Trustes
as follows:

1st. To the paymenti of all costs, charges, and expenses of executing this conveyance and enforcing eaid Yen as herein provided; also ressonable
attorney’s feea for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and sny and all sums expended in the protection of esid property, as herein authorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sssigns.

In cuse of the death, sbsence, inability or refusal to act of said Trustee at any time when action under thbe foregoing power and trusts
may bhe required, the Jawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by &n instrument in writing Lo be recorded in the Register's Office for
Davidson County, Tenncssee, and the title herein conveyed to the said Trustee shall be vesied in said successor.

. ‘!'w'he".ever uvied, the singular number shall include the plurel, the plural the singular, and the use of auy gender shall be applicable to
=ll genaers, =,

- Said trustee <hall execute this trust without being required to give bond, and be ahall not be required to file any account or settlement $n
relation to hir trusteeship.

IN WITNESS WHEREOF. we, the aaid

Y/ A -
o a

?nuns and grantees, have hereunto spet cur hands this the ,__t_h____dq of .M_,___
7 /"/ /
2 é’;ﬂ&/ % Ald/

Thiiiia MR,

Mildred H. Lackey K4

. Covington

STATE OF TENNESSEE ;
COUNTY OF DAVIDSON

Personally abpcared before me, ... 1 , a Notary Public in and

for said County and State, the within named%. _Vaden Lackey, and wife,Mildred H, Lackey and .

the bargainor.g., with whom I am personally acquainted, and who acknowledged that . they. ... ... executed the

within instrument for the purposes therein contained. ...

Witness my hand an,d official seal at ... ... Nashville

{ ]
Tennessce, this... . g 7. day of //771/ 1977,

) )
Commission expires. .. /7h/ ')’ I// //(f/ .................. .
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STATE OF TENNESSEE %
CCUNTY OF DAVIDSON

Before me, o . o e, ., & Notary Public of the State and

County aforesaid, perscnally appeared . S V .................. * G,UOO';GG ...............................
i ,.6‘; CBN " 0
with whom T am personally acquailﬂ%\(j, a?\d who, umrﬂleath’ acknb@&&ga&... o self éo Be .......................................
HAY— ~ au B* 1 .6
.of the.. ... .. s ‘AY”GI;S'IAX ......................................................... B* .......... 3.]0 ........................................ ’

. ~S'TAX
the within named bargainor, a corporé\{l—cé,':ap at heassuch.... ... ... o BE 50* ........ 2‘42“ ..... ’
bein; auathorized so to do, executed t}'\?:on@;‘:gFoBrE m%wnt for the purpose thereiﬁ*comaxlﬂe%g by signing the name
- N
of the corporation by . . ... self'sd b . e, .
Witness my hand and seal, at 0ffiCe IN | . e et n e ,

this ... . day of . . . o, 19




