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INSTALLMENT DEED Form No. WD - 4

FROM | . . _ For draftsman’s use
BETTY S. HOLLIS and - THIS INSTRUMENT PREPARED BY:
SHEILA T. HOLLIS | |
-~ T ‘ COPAS & HAMILTON
Attorneys-at-Law
LARRY GAMBRELL et ux WANDA . 129 Cherry Street
' "Lebanon, TN 37087
ADDRESS NEW OWNKR ($) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Mr .& Mrs.larry Gambrell | National Homes -Acceptance Corpy Map 52-2
(nANE) (NAME)
328 Randy Road P. 0. Box 250, Earl Avenue Parcel 246
(STAEET ACORKSS OR ROUTE NUMBER] (sTmeET ADORESS)
Madison, TN 37115 Lafayette, IN 47902
- {eary) (ararx) (». 0. 219} {crry) (sTaTE) e}
(FOR REGISTER'S USE) ' STATE OF TENNESSEE }
g e~ = COUNTY OF DAVIDSON
| = I SE THE ACTUAL CONSIDERATION OR VALUE, WHICH-
5 = S EVER IS GREATER, FOR TH] TRANS : §
oy e - s 26,175.00 7 '
PANE - = = Afflant T o
o - 2 SUBSCRIBED AND SWORN TO BEFORE ME, THIS THE
s o= 7 12th  pay or May, o el ¥
e o= 3 N Commen s,
= = = B B
MY COMMISSION EXPIRES: O > oy &) i
(AFFIX SEAL) Lot I
FOR AND IN CONSIDERATION OF the & ) ""n,ﬂ; 3TN ‘:"\u“‘\\
Twenty-Six Thousand One Hundred Seventy-Fivé and mno; I00======a=iom

of which § 33000‘00 has been paid in cash by the grantess bercinafter named, the 12celpt of whick is hereby acknowledged, and for

the remainder the mid gmantees N@ve assumed the balance of an existing mortgage i
indebtedness payable to National Homes Acceptance Corporation and secured :
by a Deed of Trust, dated September 18, 1975, of record in Book 4958,

Page 787, in the Register's Office for Davidson County, Tennessee; and

the said Grantees have furthermore executed their one Installment Deed Note
of even date herewith in the principal sum of Two Thousand Dollars ($2,000.00;
due and payable to the order of Betty S. Hollis and Sheila T. Hollis on

May 1, 1978, in the sum of Two Thousand One Hundred Seventy-Seven and

50/100 Dollars ($2,177.50), said sum including both principal and interest

from date at the rate of 9% per annum, ‘
and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and Interest, and attormey's fees, » Hem

js expreszsly retained on the land herein conveyed,
We, Betty S. Hollis and Sheila T. Hollis,

srantors, have this day bsrraineéd and sold. and do hereby transfer and ccnve.»i\,f.tn
>

hereinatbcr calied the .
L Larry Gambrell and wife, Wanda Gambre

horein _exlled ntees, their heirs w assigns, in ] _patate in n Co . Te , a3 follows: .
e To N T N0 Eh The TPIEN bR NbEy feTrade Section 3, as of
record in Book 2133, Page 20, Register's Office, Davidson County,

Tennessee, described as follows:

BEGINNING at a point in the westerly margin of Randy Road at the
common corner of Lots No. 30 and 31, Thence southwardly 130.8 feet
to a point in the northerly margin of Cherly Avenue, Thence east-
wardly 383.5 feet to a point being the beginning of a curve; Thence
northeastwardly around said curve 39.68 feet to a point in t
margin of Randy Road; Thence northwardly with said margin of Randy
Road 95 feet to the point of beginning.

BEING the same %roperty conveyed_ to Betty S, Hollis and Sheila T,
Hollis by deed from Carla A. Hills, Secretary of Housing and Urban
Development, of record in Book 4970, Page 610, in the Register's

Office for Davidson Countv, Tennessee.

he westerly

(Postal Zone)

unimproved (
(-Cily or Town)

)
ria fs improved (X) property, known as .-
{Bouse Number} {Street)
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TO MAYE AND TO HOLD the sald real sstats, with the sppurtenances, estate, title snd thersto 0 the waid
ﬁd:“hl::n 1 £ » t that we are M nd.ﬂgﬂwﬂgﬁtdmh(.mhnow“wb
LY the mme is wnmeumbered, uyunless otherwise herein set out. .

Wa further covenant and bind ourselven, cur heirs and repr tatives, to t end £ dufend the title to the ssid renl estats to smid
grantess, their heirs snd assigns, against the lawtul elaims of oll perscuns.

ANDNOW.fwthAwrmdw.ﬂwdmlbmﬂu&-mtd-mhmm"ndcﬁuunnmmw
ecosdings for the saforcement of said lien in the event of the non-peyment of zaid aotes, as they mature, as hereinafter provided, and for the

sonaideration of one dollar, to us in band we, the sald grantees herein do bereby transfer and y unto Garv D, ‘C‘O-_D_!_as

Trustce. his successors and sssigna, the estate Bersinbefore described, with the appurtensnces, estate, titie and i t theretn for
the purposes afuresald, only. We, the said grantsss do hereby agree to kesp all mcn.orflnhemlm tad on sald property,
fosured in some reliable fire { fes for st least tbe sum of ;Lnsurab € Vﬁ%llutﬁb notes berein securwd sre

y or

folly paid, and to bave the loss, if any, unade payable on the policy or policies to said Trustee for the benefit of the lawful owner and boider of
sald motes, as his interest may appear. We further agree to keep the imvrovewents on said property in good repair and preservation. und to DAY
all taxes mnd assessments thereon, and 20 pay them when due: snd in ease wo fail to do either. then the said Trustee, or the lawizl owner and
holder of ssid Rotes, or sny of them, may do sny or all of these things, 8¢ charge snd treat the rum or sums o expended as part of the indebted-
pees secured therwin, the same to bear intereat from the dats of such payment. Now, if we. the said grantees, shall pay the notes aforesald wi
due, secording to their terms, and pay taxes, keep up repuirs, and keep ssid prenises Insured, as aforessid. then this trust conveysnce shall be of
no turther force or effect, But if we {ail to pay any one of aaid notes or part thereof. promptly =t maturity or if, failing to pay taxes, keep UD
repairs or keep swid premises insured os berein provided ; we fril to reimburse the Trusiee or lawful owner and kolder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty doys from date of such payment, this trust
eonveyance stall remsin in full force snd effect, and st the option of the lawful owner and holder of aaid notes, or suy of said noten then peast
due and unyaid, all remoining unpaid notes shall berome due and payable at once. without notice, and the said Trustee, or bis successor in trust,
in bereby autkorized and empowered, upon giving tweaty days’ mnotice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and ull other exemptions of every kind, which are hereby expressly waived; and the
asid Trustse, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at snry
sale under this conveyance. We agree that the Trustee. may at any time, after default in the payment of any cce of said notes, enter and take
possession of sald property, sud ehall only account for the net rents sctually received by him. We further mgree that in the event the Trustee
{ails, before selling sald property, 2s herein provided, to enter and take posaession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delirars to him by the Trustee of a deed for sald property. In ease of sale hereunder, the proceeds will be applied by the Trustes

1. To the payment of said mortgage secured in Book 4958, Page 787, R.0.D.C.

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided:; also reasonsble
sttorney's fees for advise in the premises, or for instituting or defendingz any litigation whicth may arise on sccount of the execution of this
conveyance, or the enforcement of szid lien: also the expenses of any such litigatioa.

2nd. To the payment of sll taxes whick may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expecded in the protection of said property, ss berein authorized.
{th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refussl to act of said Trustee at any time when action under the foregoing power and trusts
may he required, the lawful ow‘ner‘and holder of said len notes, or, {f mors than cne, then of the first-maturing unpaid note, is bereby authorized
and empowered to name and appoint & successor o execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sball be vested in said successor.

- deenever used, the singular number shall fnclude the plural, the piural the singulsr, and the use of any gender shall be appiicable to
genders.

Said trustee shall executs this trust without being required to give bond, and ke shall not be required to file any sccount or settlement in
relation fo his trusteeship.

77m%&son -}ef the said grantors and grantees, bave b to set our hands this the 12th b‘:égay‘
19 - ‘

STATE OF TENNESSEE % . e
COUNTY OF DAVIDSON . , S

S Personally appeared before me, ... the undersigned authority ... .. , a Notary Public inand

for said‘County and State, the within nameél BETTY S -" HOLLILS an SHEILA T. 'HOLLIS, :

the bargainor.S., with whom I am personally acquainted, and who acknowledged that ... they executed the

Commission expires

STATE OF TENNESSEE | " -
COUNTY OF DAVIDSON ~ . Foame
navtes | COWY 26, 179.0¢C
Before me, ... SAY 1SS T A e 5%.., &.§ptary Public of the State and
. ey =T ERTEC - . Sg
County aforesaid, personally appeared ' !hh . e L e ettt
HAY 18R v e el : px  4fo  *  TZ2.62

with whom I am personally acquainted, and whe, upon oati\, acknowledged ... ... ... . self to be

the within named bargainor, & corporation, and that . . he as such......

bein: adathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by ... ... self as

Witness my hand and seal, at office in

e eenen ey Notary Public.




