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FOR AND IN CONSIDERATION OF the sum of 12D Thousand Dollars . :
DOLLARS

of which $ 1,000,800  nas been pnid in cash by the grantees herelnafter namsd, the receipt of whick is beroby acknowledred, and for
the remainder the mid grantees herein named, give -their one promissory note, payable to the

order of Charles E, Binkley and Dorothy Binkley, in equasl monthly installments

of Ninety-nine dollars ninety one cents, for 144 consecutive months (12 years),

said payments include principal and interesi at 8% per cent.

i
- |
and providing for payment of nttorney'es fees, and to securc the payment of ssid note or notes, principal and intercst, and attorney’s fees, a Hen
is expressly retained on the land herein eonveyed,

We, Charles E, Binkley and Zorothy Binkley

herelnafter called the grantors, have this day bargained and sold, snd do hereby tranafer and convey unto

Mickel Fimnn and wife Charlerne Finn

horein ealled grantees, their heirs und sssigns, certain real estate in Davidson County, Tennessee, as follows:

A tract of land in the 14th Civil Distriet of Davidson County, Tennessee, located
on the north side of Lake Louise and more particularly described as follows:
Beginning at a pin in the center of an unfinished road, the southwest corner of

of the tract being 20 feet southeast from Henry Johnson's southeast corner,

running thence North -49° East with the center of said unfinished road, 382 feet

to an iron pin; thence north 34°10' E with the northeasterly boundary of what is
known as Lake Road, 258 feect to an iron pin in the northwestly margin of said

Lake Road; thence north 47% and 30° west passing an ircn pin in the corner
betweenthe Crutchfield property and John M. Ray's ccrner 1207 to an jorn ping
thence south 49° west 622 foet to an iron pin; thence south 42  east passing an
iron pin in ihe corner of John M. Ray's preperty with the property of Henry Johnson
at 4/, feet, 164 feet to an iron pin in Henry Johnson's southeast corner; thence
sowbh 42° East 20 3/10 feet to the point of beginning, containing 3.32 acres
according to a survey made September 16, 1958, by C. J. Carney, Surveyor. Being
the same property counveyed to Charlez E. Binkley and wife Dorcthy Binlley by
deed from Bracy L. Ray, etux, of record in Book 3675 Page 475 E.0.D.C., Tennessee
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TO HAVE AND 70 EOLD the sald real estate, with the appurtensness, estste, title and interest thereto belonging, to the exld grantess,
thelr belra and mssigns forcver. We covenant that we are lawfully selzed and posacssed of aaid real estats in fee simple, bave a grod right to eonvay
jit, and that the same i unencumbered. 1.,

We further covensnt snd bind ourselves, our heirs mnd vepresentatives, to warrsnt snd forever defend the title to the safd rexl estate to aald
grentees, thelr helrs and sesigne, sysinst the lawful clafms of =il perscons.

AND NOW, fnr the purpose of better and more cffectually s~curing the payment of szid len notes, snd rendering unnecessary eourt pro-
ceedings for the enforcement of sxid lem in the event of ‘the non-payment of zaid notes, za they mature, as bereinafter provided, mnd for the
eontlderation of one dollar, to us In hand paid, we, the said grantees herein do hereby trunsfer and convey unto: - -
Trustee, his successors and asalgns, the real estute hereinbefore described, with the appurtensnces, estate, title and Interest thereto belonging, for
the purposes aforesaid, only. We, the zzid rrantees do hereby agree to keep all brildings now on, or to be bereafter erected on sald property,

fnsured In some relirble fire Insurance compsany or compsanies for at least the =uma of $ until the potes herein secured sre
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trurtee for the benefit of the lswful owner and bolder of
szid notes, as his interest may sappear. We further agree to keep the improvements on said property in zood repnir and preservation, and to pay
el taxes end sssessments thereon, and to pay them when due; and In case we fail to do either, then the said Trustee, or the lawfnl owner and
holder of said notes, or any of them, may do any or all of thesc things, 2n< charge and trest the sum or sums =0 cxpended as part of the indebted-
ness secured therein, the same to bear interest from the date of ruch payment.” Now, if we, the szid grantees, shxll pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, es aforesaid, them this trust conveyance shall be of
no further force or effect. But if we fzil to pay any one of maid notes or part thereof. promptly 2t maturity or if, feiling to pay taxes, keep up
repxirs or keep ssid premises insured as berein provided: we fiil to reimburse the Trustee or lawful owner and holder of said noles for all sums.
writh interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment., this trust
cogveyance ehall remain in full force and effect, and at the option of the Iaw{ul owner and holder of szid notes, or sny of esid notes then past
due and unpaid, all remnining unpajd notes ell become due and payable nt once, without notice, and the said Trustee, or bis successor in trust,
is hereby nuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly., published in
Devideon County, Tennessee, to mell nrid property at the front door of the Court IHouse in said county to the highest bidder for cush, at publie
outery, frec from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly weived; and the
weid Trustee, or his suceessor In trust, is suthorized mnd empowered to execute and deliver = deed to the purchaser. The credilor may bid st zny
sale under this conveyance. We sgree that the Trustee, may at sny tiwe, after defmault in the payment of any one of said notes, enter and take
possession of sald property, and eshall only account for the net rents sctually reveived by him. We further agree that in the event the Trustee
Inils, fore melling aaid property, as herein provided, to enter and take possezion thereof, the purchaser shall be entitled to immedicte possession
thereof upon the delivery to him by the Trustec of = decd for seid property. In case of sale hereunder, the proceeds will be applied by the Trustee
s follows: .

- . .

ist. To the payment of n_ll costs, charges, and expenses of executing this convevance and enforcing said lien 88 herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution of this
conveyance, or the enforcement of said lien: mlso the expenses of any auch litigation. .

2nd. To the payment of all taxes which may be unpeid on ssid premises.

3rd. To the payment of ell unpaid notes berein secured, and any and all sums expended in the protection of eaid property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sassigns.

In case of the death, absence, inability or refusal to mect of wsaid Trustee st any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint B successor tu execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in ssid successer.

- dVv'henever used, the singular number shall include the plural, the plural the siopgular, and the use of any gender shall be applicable to
genders.

. Sﬂii irustee s'hl:iﬂ execule this trust without being required to give bond, and be zhall not be required to file any account or mettlement in
relstion to bis trusteesbip. .

., IN WITNESS WHEREOF, we, the said grantors and granlews, bave hereunto set our hands this the_,lé_ﬁ_dxy of J%_
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STATE OF TENNESSEE § . ‘-
COUNTY OF DAVIDSON : i

Personally appeafed before me, ... 7/,(16_‘1;{{,1.»4««1{/

BT £ e , a Notary Public in and

for said County and State, the within named..

the bargainor ..., with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contiined. L

Witness my hand and official seal at

Tennessee, this . /6 day ofﬁ?z‘.:"’/z’?. . 1377

Commission expires

STATE OF TENNESSEE %
COUNTY OF DAVIDSON
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being'adihorized SO to‘do, executed the foregoing instrument for the purpose therein contained, by si-g;ling'the name
of the corporation by ez self ag »

this ... day of ...
Commission expires ... ............c.coorvmremriaae .
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