INSTALLMENT DEED !

For and in Consideration of the sum of_____ T !EE@.-?&QQ.%@‘EP_-::T::( ;3-_]_._2__,_(29_(_)_._(_)_0__) _____ ‘
___________________________________________________________ = ———---Dollars, I
of which_________ THREE THOUSAND __ --—-----(£3,000,00)===-=—c==zwo—mm

the said. ... derry P, Arnold and wife, Patricia Arnold

this day executed their joint promissory note payable to H. H. Chitwood
Trustee payable in five equal annual installments of §1,800.00 each,
the first to be due one year from the date hereof and a similar pay-
ment on the same day and month of each successive year thereafter;

said payments shall be accompanied by interest on the unpaid principal
balance at the rate of seven percent per annum,

severn
i f said notes bearing mia per cent interest from date, and providing for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

on the land herein conveyed, ____. __ H. H, Chitwood Trustee _________________ _____ ________

certain real estate in Davidson County, Tennessee, as follows:
Land in Davidson County, Tennessee being Lot 986 and part of Lot 987 on,
the plan of West lleade Farms, Inc. Section XVI as of record in Book
2663, page 56 in the Register's Cffice for said County. ﬁ
BEGINNING at a point on the westerly margin of Hathaway Court, said
point being the common front corner of Lots 384 and 936, thence in a ‘
westerly direction with the line between said 2 lots 312.4 feet to a |
point; thence in a southwesterly direction with the line between Lots g
981 and 986, 59.8 feet to a concrete monument being the common rear cory
ner of Lots 981 and 986; thence in a southeasterly direction with the |
rear line of Lot No. 936 16.0 feet to a concrete monument; thence with
lthe rear line of Lot 986 272.4 feet to a point; thence with the rear i
line of Lot 936 easterly 496.1 reet to a point being the common rear |
corner of Lots 986 and 987; thence with the rear line of Lot 987 in a !
northeasterly direction 125 feet more or less to a point being the sout}-
westerly corner of the property conveyed to Robert L. Smith et ux by 1
deed of record in Book 4344, page 287, said Register's Office; thence ﬁ
! in a northwesterly direction with Smith's southwesterly line 335 feet |
|more or less to a concrete monument on the eastérly margin of Hathaway
Court, szid point being £0.3 feet northerly a2long the easterly marcgin
of Hathaway Court from the commcn front corner of Lots 936 and G37; |
1thence running with thre easterly margin of Hathaway Court in a southerly
i and then vwesterly direction zlonz the rront lines of Lots 907 and 326
164.3 feet to the point of beginning. i
Being part orf the same property conveyed to H. H. Chitwood Trustee by
deed from H. H. Chitwood of record in Book 4565, page 75 in the Regis-
ter's Office for Davidson County, Tennessee.

unimproved X )
This is irmnproved ( ) property, know as

1Hruse Number, (Street) P O Arddress: (City or Town? 1Zip Cnde)
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To Have andx to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said__________ derry P._Arnold and wife Patricia Arnold,_ their _

heirs and assigns forever___L ___covenant that__;._?_@___lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

--L__further covenant and bind__myself, my heirs and representatives, to warrant and

forever defend the title to said real estate to said Jerry P. Arnold and wife, Patricia

___Arnold, their _heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to___US_

in hand paid, we ,the said_Jerry P, Arnold and wife, Patricia Arneld.

do hereby transfer and convey unto_____ Carole Chitwood , Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

We thesaid.__9erry P. Arnold and wife Patricia Arnold

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $ until the

notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

—--We__further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case.___W€________ fail
to do either, then the said Trustce, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if ____ we__ thesaid._Jerry P. -Arnold and wife Patriciz Arnold

keep up repairs or keep said premises insured as herein provided; _______ ve . fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said propertv at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. ____ we . agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. Ve further agree that, in the event the Trus-

tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitied to immediate possession thereof upen the delivery to him by the Trustee of a deed .

for said property. In case of sale hereunder, thie proceeds will be applied by the Trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this convevance and enforeing

said lien as berein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

drd.  To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any. will be paid to.__ Jerry P, Arpold et ux . .
representatives or assigns.
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Incase of the deeth, absenee, inability or refusal to aet of said Trustee at any time when utmn under
the forcpoing powsr & nd trusts e v Le required, the Inwful owner and holder of said lien notes, or, if |
ravre than ene, then of the first-maturing unpaid note, is hereby anthorized and cmpowered to nime and
appoint @ suceesror Lo oxecute this trust by aninstrument in writing to be recorded in the Register’s Office

X
1

fur o . . savidson County, Tennessee, and the title herein conveyed to i

I B2 a4 * : :
Czrole Chitwood ~—  ° e .., Trustee, shall be vested in said successor. |

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
(o file tny account or setflement in relotion to his trusteeship.

IN WITNESS WHEREOF, wo, the suid 2. He Chitwood Trustee
.. . und  deryy P. ,A nold und wife Patricia Arnold
horeunto set our hands ot Hashville TanLSQQQ this the 27 trday of_.. May .. 1977 i e
v A / < ,»7/, : /l AN 'S

STATE OF TENNESSEE 1
Davidson County {
N S |
Personally appenred before me, . Carole ,C'. RS th . , a Notary Iublic in and for said |
i County and State, the within numned H. K, Chi»t‘WOOd Tf‘l‘ “)e’ . Jerry P:“rr}o}d ..an-q - ‘
! wife Putricia Arnold ?
i - - - - - - P — - - . - - - EIET - - PN - e \
|
the bargninorS | with whom T om perrenadly aecosinted, and who coknowledped that, . they - -

exceuted the within instrunont for the purposes therein contained.

e 3 |
Withors iny Land and official seal at . “‘*‘“h\”_,]_le o e ee ... Tennessee, this 27th . !
\
dayof - .. ... | o Nay oL ,]9,,/..7 ‘
Cormission Expires. . sovember 7, 1979
STATE OF. - e - N
B County
Pervonally cppeared before me, o R ., a Notary Public in and for waid
; Counly und State, the within numed - - - .
|
‘ A B o - e e
1
; e
. the barpainor , with whom I am persanally acquainted, and who acknowledged that_ .. _
I executed the within instrument for the purposes therein contained.
Witness ty hand and official sealat. o _ e this._. . ______
duy of e e, Y9 |
__________________________ —eewr——e—-- - Notary Public
Comumission Explres - .. . . ___. i
iy B IR .

RS ¥ S



STATE OF TENNESSEE é ] 9
COUNTY OF DAVIDSON RO 5152 0E 3¢
Before me, ,a Notary Public of the State and
Comnty aforcandd, personally  appeared '
with whom I'pn-rsun.‘ill_\' acguiainted, and who, upon eath, scknuwledged solf to be
of the . . )
the within nanwed bargainor, a corporation, snd that he as such ’

beng authorized so to do, exceuted the foregoing instrument for the purpose therein contained, by sipning the nome

of the corporation by self as
,
Witness my hond and scal, ot oiliee in . . 4
this day of , 19

, Notary Puliic.

Ceornmirsion expires

(over for additional acknowledgements)

- OO A ) 4O T neey N
wo o wep vs_t T
b ST 1};/; D0
ce IsT 7, ATy
MR PF ey
_UCC ] | TOTAL ¢/ (.. 7(3

nasmv (Ll

e > o a E [) 6 (J 2 4 j
2 - o5 d
fr1d -4 5] Gt O
r . o g
= ) . £ 2R
Al 2 g o T
3 . v £ DR e BEFERENG
I v : O ¢ 7 ISR 1IN RLRERENGE
b 3 c ﬁ o~ |
ol S & o g L ROE
I bt @] t ) ] , Lt : PR ORY B
=N RSN = sl 3] cud sl ze PR
Z—( P 15l "T? H ; 'S? <5 .
e o] - ] T i UL IIER
v -3 W . ; I
)'—J O :}\4_ < . [ s L
< . p_: o = 4
~ = k 2 3
v
(.,) . (s o .
| b -~
/ Vi I —
-~ M - '
Pt by <
TADUKE <S NEW ONNLR 1S) A% FOLI OWS: SEND TAX HILLS TO: MAP.FARCEL NUMBLRS |
r. Jerry Po o Arnold Deme s New Onner Tap 129
I WME) L ARE) St - -
L1 Capri Trive Pzrs, 5 und 45
VL INERT ALY RS OK HOUJTE H MuER) : (S5TWEET AL LUKESS) N - - N
Torhville, Tenn.
(CITY) ) (STATE) P 0 1iP) NUILS (VTATE) ,'m' — = - ]
THIS INSTRUMENT WAS PREPARED BY TATE OF TENNESSEE
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