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FOR AND IN CONSIDERATION of the sum of... OB€ Hundred Thirty-Five Thousand and

Fo/100 ($135,000.00) Dollars, of which Fifteen Thousand ard No/100
($15,000.00) Dollars.has.been paid.in.cash, the receipt of which _ wxix

is hereby acknowledged, and for the remainder One Hundred Twenty Phousand
ang NoA10Q. (£120,000. 00)_Dollars Ralph G Grant,. James W. McFherson, dJr.
and D. A. Hixon, Jr. have agreed to and do assume to pay the unpaid balance
of $78,571.54 due and owing by virtue of a deed of XXBRERR SR RFINRTITIOL
trust executed by Robert E. Earheart to James L. Robinson, Trustee, of rec-
R A IR DN G DN Y PN NI OIS B I B v ord . in Book 4944 pbage. 277, Reg-
ister's Office for Davidson County, Tennessee, given to secure Commerce
Union. Bank in _the original amount. of. $100,000.00,. vwe, Ralph G.Grangwoex
James W. McPherson, Jr. and D.-A. Hixon, Jr. have executed an installment
promissory note of even date. in the principal amount. of $41,428.46 payable
to the order of Robert E. Earheart., Interest at the rate of 9% per annum
shall _be paid monthly beginning. duly.l,. .19727.. Beginning.

REEERE S KX FedobBr X XXX
July 1, 1982 the sum of $420.22 is due and payable and a like amount or the

1st day of each succeeding month until the entire amount, both principal
and interest, has been paid in full., If the first mortgage secured by the
instrument of record in Book 4944, page 277, Register's Office for Davidson
County, Tennessee becomes delmnquent then indebtedness herein described
becomes due and payable. It is agreed by all parties hereto that the in-

debtedness described herein shall not be assumed by other parties without -

written approval of the holder of this note and in the event the property
is sold or conveyed then at the option of the holder of said indebtedness
the entire indebtedness shall become due and payable. Privilege is
reserved to pay sald indebtedness at any time without penalty.

aend providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

att;mey fees, a lien i3 expressly retained on the land herein conveyed, I Robert E. Earhear t

Aa.single person. . .

_have this day bargained and sold, and do hereby transfer and convey unto the said

_.Ralph G. Grant, James W. McPherson, Jr, ard D. A, Hixon, Jr.,

............. thelrmmx heirs and assigns,

certain real estate in Davidson County, Tennessee, ag follows:

Land in Davidson County, Tennessee, being Irot No. C 7 on the Plan of
Hermitage Estates, Parcel "B," as of record in Book 3842, page 135,
Register's Office for said County.

Said Lot No. C 7 fronts 100.0 feet on the southeasterly wargin of

Lebanon Road and extends back 199.37 feet on the westerly line and
199.28 feet on the easterly line Yo a line in the rear on which it
measures 100.0 feet thereon.

Being the same property conveyed to Robert E. Earheart by deed from
B. N. Oskley and wife, Nola J. Oakley, of record in Book 4754, page
701, Register's Office for Davidson County, Tennessee.

Certain equipment and fixtures located on the above described property
are being conveyed by a separats bill of sale amnd & lien is retained for

purchase price. This instrument Was Prepared By
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(Heuse Numher) (Stmt) - . Address: lty or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said......Ralph.G.. Grant,. James W. McPherson,. Jr..and.D. A.. Hixon, Jr.,
their b o' Aa'anes]
Iawfully seized and possessed of eaid real estate in fee
simple, have a good right to convey it, and that the same is unencumbered, except a3 noted above,

heirs and assigns forever, .. ... covenant tha

" eeanea I further covenant and bmcl ......................... m;Yself: my ........................................ heirs und representatives, to

warrant end foreu:r defend the title to =aid real estate to said..

_Ralph G. Grant,-James W. McFherson, Jr.. and. D. A, H:onn, AT their
mm heirs and asgigns, against the lawful clazms of all persans '

. ) .
And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering

unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cesh, receipt
of which is acknowledged, -the said....

Ralph G. Grant, James. V. McPherson, Jr..and.D. A.. Hixon, .dr.,.
hﬂremaftfr rejerred to as trin' ors, hercby transfer and eonvey unto.. Dewev h’ PPﬂ:Lgo ................. , Trustee,
his successors and assigns, the real estate hereinbefore described, uzth the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be herervﬂer erected on said property, insured in some reliable
fire insurance company, or companies. for the sum of $.5. 3 ON0..0.O ., or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, end to Rave ‘hc ’ns‘s if any, made rilyubl’e on the policy, or policies, tn gaid
trustee for the benefit of the lowfnl owner or holder of said indebfedness as his interest may appear.

Trusters further agree to pay all tares and asscssments thorcon, general or spreial, axd to pay them when due,
and, upon demand of said trygtee or the lawful cwner and hoider of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against sard property and which shall adversely affect the lien of this
instrument or enforcement of the terma and provisions hereof; to l;:ecp the improvements on said property in good
repair and preservation, and in case the frustee or his guccessors or the lawful owner and holder of said indebtedness
shall hereafter be required fo appear in any court or tribunal fo enforce, or defend the title to, or possession of, said
. property, or the liem of this instrument, or appear in any court to prove the abore indebtedness, all the cosfe and
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* zzpenses of such eppearance or proceedings, together with c rcasanable attorney's fee, chall be allowed, and be payabdle

by trustors upon demand of the trustee or lawfu! owner or holder of said indebtednese, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtednesa secured hereby. QGG'5154 fAGE 800

Now, if trustors shall pay the mdeﬁtedneaa aforesaid when due, according to its terma, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedress for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of sgid indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trugtee, or his guccessor
in trust, is hereby authorized and empowered, upon giving twenty deys’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in gaid County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, ia authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take pessession of said property, and shail only account for the met rents actually received by him. It ig
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1gt. To the payment of all costs, chargea and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of

any such litigation.
2nd. To the payment of all tares which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums exrpended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representalives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure 8o to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succeszor to execute this trust by an instrimeni in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trusgtors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the.. \N.T7...day of . 1977
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

L‘)(LK, ‘(/\ /D ! o AV o oo RO , a Notary Public in end

fov- cma County, ng State RObeJ-tLO d}:arhea (] NS US OO
T an

Ra:l oh., Grant "James.W. McPherson,. Jr..and.D..A.. H:.xon, e
'e ¥
zl-Mn_;u"ma"barganmr S, with whom I am personally acquainted, and who acknowledged that. . . they

éu q?l the 'rxt.{n msuru‘men! for the purposes therein contained.
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) @'}'{m I f{as‘hl ond of Rcial seal at. ... . HVERL B e e e Tennessce,
i &l Jc;.zy of  Syam A . 19.77 ,
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Persnnal’y appeared before me,

o NUURPTY, Notary Fublic
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