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INSTALLMENT DEED
FIFTY THOUSAND ($50,000.00) AND NO/100ths

FOR AND IN CONSIDERATION QOF the =um of
DOLLARS

of which $ 5 OO0,00 has Leen paid in cnsh Ly the grantees horcinafter named, the receipt of which is hereby acknowledged, and for
the remainder the said erantees

have cxecuted their promissory note of even date herewith in the
principal sum of $45,000.00 payable to the order of Paul R. Richardson, Jr., Tmogene
Richardson Hutton, Paul R. Richardson, Sr., and wife Alice Roxie A. Richardson and
Harold R. Richardson in sixteen (16) semi~annual installments as follows: On the 3rd
day of December, 1977, the sum of $2,812.50, and thereafter a like sum of $2,812.50
semi-annually (on the 3rd day of each succeeding December and June) for a total of !
16 semi-annual installments, provided, however that makers are granted the option of
extending any or all of the 1lst 4 semi-annual principal payments for a period of 8 }
years from the due date thereof. The unpaid principal shall bear interest at the rate
of 7-1/2 per cent per annum which interest is payable semi-annually on the 3rd days
of December and June with the lst said interest payment due on the 3rd day of December,
1977, and semi-annually thereafter until the entire principal sum is paid in full.
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and providing for payment of attorney’s fees, and tn secure the payment of =aid note or notes, principal and interest, and attorney’s fees, a lien

is expressly retained on the land herein convered. Wa, Paul R. Richardson, Jr., Imogene Richardson Hutton,
Paul R. Richardson Sr., and wife Alice Roxie A. Richardson and Harold R. Richardson

' hereinafter called the graniors. have this day bargained and snld. and do hereby tiansfer and convey unta
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herein called grantees, their heirs und assipns, certain real estate im Davidean County, Tenncssee, as follows:

Being Tract No. 1 on the Resubdivision of a Tract of land belonging to Harold R.
Richardson being a subdivision of the Cowden Property described according to a survey |
by Charles Phillip Clinard surveyor dated May 1977, as follows: '
Beginning at an iron pin in the southerly margin of Lenox Avenue at the entrance to !
Balmy Avenue thence with the margin of Lenox Avenue North 85° East 227.63 feet to an irpn
pin being the northwest corner of Tract No. 2; thence with the line between tracts

1 and 2 South 5° East 306.90 feet to an iron pin in the northerly margin of Neighborly i
Avenue; thence with the same South 75° 03' West 34.36 feet to an iron pin and con- -
tuining with said Avenue South 72° West 220.50 feet to an iron pin at the beginming '
of a curve; thence around said curve northwesterly 47.25 feet to an iron pin in the i
easterly margin of Balmy Avenue; thence with the margin of the same North 0° 15°

East 314.39 feet to an iron pin at the beginning of a curve; thence around said curve
northeasterly 36.96 feet to the point of beginning. )

Being part of the property conveyed to Paul R. Richardson, Jr., Imogene Richardson
Hutton, Paul R. Richardson, Sr., and wife, Alice Roxie A. Richardson and Harold R.
Richardson, each to a one-fourth undivided interest by deed fram I.E. Neal, Trustee of

rpeerd in k 5000, page 787, Register's Office for_Davidson Counii:Ii Tennessee.

unimproved ( X property Known ms_ ... ... Tenox Avenue_ .. Nashwville, Tennessee 37209
+House Numbery +Street) (P. 0. Address ) «City or Town} tPostal Zone}

r

TO. HAVE AND TO HOLD the said real estate, with the sppurtcnances, estate, title and interest thereto belonging, 10 the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind nurselves, our heirs and representatives, to warrant and forever defend the title to the szid real estate to said
grantees, their heirs and assixns, against the lawful claims of )1l persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro- |
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we., the said grantees herein do hereby transfer and convey unto
Trustee, his successors arnd assigns, the rcal estate hereinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only, We. the said grantees do hereby agree to keep ajl buildings now on, or to be hereafter erected on said property,

insured in some Teliable fire insurance company or companies for at least the sum of § 1I1S. int. until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or 2ll of these things, and charze and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, accarding to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveysnce shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up i
repairs or keep said premises insured as herein provided; we fail to recimburse the Trustce or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust f
conveyance shall remzin in full force and c«ffect, and ot the option of the lawful owner and bolder of said notes. or any of said notes then past
due znd unpaid, all remaining unpaid notes shall become due and payable at once, without notice. and the said Trustee, or his successor in trust,
is hercby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper. daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equily of redemption, homestead, dower and all other exemplions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agrece that the Trustce, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only aceount for the net rents actuslly received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchazer shall be entitled to immediate possession
ﬂ)cr«])f upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the pr ds will be lied by the Trustee
as follows:




. 5161 T

- . i 845

Ist. To the pryr:snt of all cocts, charges, 2nd exp<nses of cxccuting this conveyznce and enfoicing safd lien a8 bereln provided; also reasonsble
+ sllorpey’s fees for advise In the picinlscs, or for fnstituting or defending any litizetion which tazy =rize on pccount of the exccution of this
conveyance, or the ¢nforcement of raid lien; xlso the expences of iny such litigation.

2nd. To the payment of il taxes which may be unpaid on exid preiaises.
3rd. To the payment of 211 unpaid notes herein securcd, and soy and all sums expended in the protection of seid property, as herein authorized,
dth. The residue, if mny, will be paid to the grantees herein, their heirs, representatives or aseigns,

In esse-of the desth, abeence, insbility or refusal to mct of said Trustce at any time when seiion under the foregoing power and trusts
mey be required, the lewful owner and holder of said lien notes, or, if more than une, then of the first-maturing unnaid note, 38 hercby authorized

and empowered to name and zppoint a successor to exceute this truet by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the =aid Trustee shall be vested in raid successor.

1 dWhenever used, the singular number, shall iuclude the plural, the plural the singular, and the use of any gender shall bhe applicable to
&1l genders.

Seld trustee shall execute this trust without being required to give bond, and he shall not be requirad to file any account or settlement in .
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have hercunto set our hands this the J3rd day of June

w 1977 . / -
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STATE OF TENNESSEE

COUNTY OF DAVIDSON

The sctusl consideration or value, whichever is greater, for this transfer is §.

50,000.00

Affiant 7

Subscribed an-d sworn to before me, this the &Qéﬁ of. Jun‘.e d /13/ 77
£ W’{QA’Z‘—M g’ /‘j\(g/f I

- Notary Public

My commission expires 11 _,L 257/ 79
(Afix Seal)

N
STATE OF: l .
' ' I P
Eroo 2
Ut
STATE OF TENNESSEE ; )'-.‘
Davidzon County. /-
Personally appeared before me, William E. Higgins , a Notary Public in and for said )

County and State, the within named Paul_R.. Richardsaon,. Jr.;.Imogene. Richardson. Hutton;.--Paul
R. Richardson, Sr. & wife, Alice Roxie A. Richardson; Harold R. Richardson; and Charles

William Shope . o . ) .

the bargainor..S., with whom I am personally acquainted, and who acknowledged that.they s Jnr
executed the withiq instrument for the purposes therein contained. .‘;‘.._.J‘-':“'."-k.’,.:’. ’/’ §
Witness my hand and official seal at_ Naghville - , Tenngi:SS;;.,-':th'i.ﬁ??z’.. ?u'\‘)}‘:‘:’:
oy ot S Dy i 2N L
‘9) C‘é (2 {’%’7 L:ﬁu*‘%tthgaffr\)Pqu&j{;‘: ,
Commission Expirt;s November 25, 1979° “r ‘91‘. l'\}')r;~

Notary Publie
Commission Expires -

This instrument was prepared by:

William E. Higgins, Attorney, 338-46th Avenue North, Nashville, Tennessee 37209
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