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FOR AND IN CONSIDERATION OF the sum of - - - EIGHT -THOUSAND, SEVEN-HUNDRED, FIFTY AN )

007100 (58.750.00) camomeooom e oemeotToieeoteono ot e
ot which$ 875.00 nus been paid in cash by the grantess bereinat d ipt of which fa bereby acknowledsad, and for

(he remainder the said crantess NaVe this day executed their one promissory note of even
herewith in the principal sum of $7,875.00 payable to the order of Catherine L.
Proctor and executed by Gordon llobgood and wife. Sherry Kay liobgood, and given
as part of the purchase money on the herein described property. Said note 1is
payable in 108 consecutive monthly installments of $§101.52 each, including btoth
nrincipal and interest, interest being at the rate of 7-3/4% per annum. The
first payment falling due on the 15th day of July, 1977, and continuing in
consecutive monthly installments as aforesaid until both principal and interest
are fully paid. Amounts paid will be credited first to interest due; balance

to unpaid principal sum.

A Y

and providing for payment of nttorney’s fees, snd to secure the payment of mid note or notes, principal sud interest, and attorney’s fees, & Bem
is expressly retained on the land berein conveyed,

Catherine 1. Practor, a single person

hereinsfter calied the graators, have this day bargained and sold, and do hereby transfer and convey untn Gordon HObQOOd and

wife, Sherry Xay lobgood

herein eslled Erantees, their heirs nnd assigns, certain real estate in Dsvidson County, Tennessee, as follows:

Land in the 14th Civil District of Davidson County, Tennessee, according to a
survey by John B. Bates, dated January 13, 1976, and more fully described as

follows:

A tract or parcel of land beginning at an iron pin in the southerly margin of
Baxter Road: said bteginning point being North 63 degrees West 300 feet from the
northwest corner of property owned by Paul T. Fdwards in Book 4218, Page 28,
Register’s Office for Davidson County, Tenncssee: thence South 27 degrees West
1095.0 feet to an iron nin: thence South 32 degrecs 32 rinutes West 183.0 feet
to an iron pin: thence North 27 degrces rast 1215.0 feet to an iron pin in the
southerly mnrcin of Baxter Road: thence with the southerly margin of Baxter
20ad South 53 deogrees 15 minutes Fast 1€0.0 feet to an iron pin- tlience con-
tiruina with the southerly rargin of Baxter Read foyth 63 denrees Last 50.0
feet to the point of beginning. containins 3.90 acres. more or less.

veing the sare property corveyed to fatherirne L. FProctor, a single person.

by deed from Ina Lee Thonas, of rccord in Jook 3801, Fage 366, Negister’'s
Nffice for Davidson County Tennessec.

Tris instrument is made subiect to all apviicable local government planning,
building and zoning reculations. and to restrictive covenants of record in
Book 5QMl...fage 560, Register's Cffice for iavidson County, Tennessee.
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TO HAVE AND TO EHOLD the said sm! estate with the appurtensnces, estats, tithe and {nterest thereto balonging, to the seid graatem,
Mhdnndu-kutom.quntthtv.mhvhlbnd.-du-dn—-dd-idnﬂmhl-d-ph.hnowdrﬂtbm
% and that the same is unencumbared.

o

We further covenant and bind ourselves, our hairs and representatives, and £ defend the title to the sald real estate to eaid

grantess, their heirs and aseigns, against the lawful claiow of all pereons. Q,ﬁ_p,!&;_ﬁd qgrmzu

4
AND NOW, for the purpose of better and more sffectually securing the payment of sald lien notes, and” FeXd:
esedings for the snforcement of ssid Hew in the event of the non-payment of said sotes, as they mature, as bervinafter provided, and for the

eonsideration of one dollar, to ve in hand we, the sald grantees herein do hereby transfer and convey unto .
Trustes, bis successors and assigna, the mr&nu bervinbefore described, with the sppurtenances, estate, title and interest therwto belonging, for

the purposes aforesald, only. We, the said grantees do bereby agree to kesp all bulidings now om, or to be bereafter erecied oa said property,

£
fnsured in some reliable fire § y or fen for at least the sum of sw_b_l_e_%&thrﬁﬁ herein secured are
_ fully paid, and to bave the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further sgree to keep the improvements on eaid property in good repair snd preservation, and to pay
all taxes snd sssesgments thereon, and to pay them when due; and in easa we fail to do either, then the sald Trustee, or the lawfel owner and
holder of said fiotes, or any of them, may do sny or sll of these things, and charge and trest the sum or sums 80 expended as part of the indebted-
ness secured thersin, the same to bear interest from the date of such payment. Now, If we, the suid grantees, shall pay the notes sforesaid when
dve, according to their terms, and pay taxes, keep up repanirs, and keep snid premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail 10 pay any one of said notes or part thereof, promptly at maturity or if, failing to pay tazes, keep up
repairs or keep said premises fnsured as herein provided; we .1 to reimburse the Trustee or lawful owner and holder of aaid notes for all sums.
with Interest, 30 expended by said Trustee, or lawful owner snd holder of snid notes, within thirty days from date of such payment, this trust
eonveyance shall remain in full force and efect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, ail remaining unpaid notes shail become due and payable at once, without notice, and the said Trustee, or his suecessor in trest,
fa hereby authorized and empowered. upon giving twenty deys’ motice by three publications in any newspaper, daily or waeekly, published in
Davidion County, Tennessee, to sell said preperty at the front daor of the Court House in said county to the bighest Dlider for eash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
safd Trustee, or bis successor {a trust, is authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at amy
sale under this converance. We agree that the Trusiee, may at any time, after defsult in the payment of any one of said notes, enter and
possession of safd property. and stsll only account for the net rents sctuslly received by him. We further agree that in the event the Trustee
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale her der, the dn will be lied by the Trustes

o follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyanece and enforcing said Hen as herein provided: also ressonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on of the ion of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxcs which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, ss herein avthorised.

4th. The residue, if sny, will be paid to the grantees herein, their heirs, representstives or assigns.

In case of the death, absence, insbility or refusal to act of said Trustee at any time when action under the foregoing power snd trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby suthorized
and empowered to name mnd appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and tbe title herein eonveyed to the said Trustee shail be vested in said successor.

a dWl:encver used, the singular number shall, include the plural, the plural the singular, and the use of any gender shell be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
relation to his trusteeship. .

IN WITNESS WHEREOF, we, the said tors and g
1 77 N

STATE OF TENNESSEE
COUNTY OF DAVIDSON

the bargainor .S, with whom I am personally acquainted, anA/ who acknowledged that . ..they

within instrument for the purposes therein contained. . .
Witness my hand and official seal at .. ... Nashville, Tennessee. .

Tennessee, this. /-( ........ day of June "

v -

o I Forary Publig.
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Commission expires ... . . . (V’I~ (0 .

STATE OF TENNESSEE 2
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. with whc 1:1:1 am ;..‘érsoné'lly' acquai'nge;i;samto, upen oat}.x. acknowledged 3t seiftobe ... ...
o: o R Li~inbEE 3% S0
A e of the . S ;?I:: e I T T St 33.C2 ............ .
L the wi?.‘ﬁﬁ-named"t;_argainor, a corporaticn. and that he as such : IR [
< bein aathiorized so to do,Aexecuted the foregoing instrument for the purpese therein contained, by signing the name
. of the corporation% - self as e e v e e e s e
Pt Witness my har?d and seal. at Office 10 . . .. . OSSO .
this . ... day of . , 18 . .

......., Notary Public.

Commission expires .
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