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Drury Development Corp. /&)65‘7 £ e VR Y 10 7-0-9§
E“ {NAME: {NAME: - b
; IC/O w)”hm Cast‘/fm& 971;4"'11 F.o Boy 710 10 7-0 - L5 ;
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MAswvitLe Tean G pe GI rtardtau, Missom) {, 3701
K {citv) (». o. z0NE) (sTate) o) (zowe) (svatn)
FOR AND IN CONSIDERATION of the sum of.....1wo_Hundred Thousand and No/100--=---
5 e =($200,000.00) === =======m==ooooomooooooes Dollars,
of which...IWenty Thousand and No/100----zzzzzzosssssssnsssissasininssisss
«‘z: '''' o ($20,000 ~00) ------------------------ “Dollars, has been paid in cash,
‘f‘ the receipt of whfch iz hereby acknowledged, and for the remamdcroneHMdredElghtY &housand )
&S" and NO/lOO --------------------- ($180 9 000 . 00) ---------------------- Do"arg‘ J
G
£ ;
DRURY DEVELOPMENT CORPORATION
ha. .S executed ‘
) an installment deed note of even date in the original prinipal amount
; of $180,000.00 payable in 120 equal monthly installments of $2,280.60
H each, which includes principal and interest. The first payment shall
be due on August 15, 1977; subsequent monthly payments being due on
- the 15th day of each month thereafter until paid in full;
» i and providing for payment of attorney’s fees, and to sccure the payment of said indebtedness, principal, interest, and a
attorney fees, ¢ lien is expressly retained on the land herein conveyed,..... BILLY HITTand ALFREDE : ;
...... FINKELSTEIN e
have this day barpained and sold, and de hereby transjer and convey unto the said DRURY DEVELOPIENT .....
______ CORPORATION, o Gotaad G
its ; ..(successors), heirg end assigns,
certain real estate tn Davidson County, Tennessee, ag follows.
(See attached Exhibit A for description.)
Grantor agrees to pay 1977 real estate taxes.
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STATE OF TENNUSSER ~‘i~ N i - ;
COUNTY OF D&}’IDSU-\' The uctual cnnnidggs.ion or value whichcnr,«g greetar, £ o T A 1%,-\(1 z ! IU ”| N! ()“ ;
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EXHIBIT A

DESCRIPTION:

Being Lot No. 2 on the proposed Camelot on the Parkway, of
record in Book . page , Register's Office for said
County. - ° »

BEGINNING at a monument in the west margin of Briley Parkway

at the entrance to Glastonbury Drive; thence around a curve

southwesterly 61.33 feet to a point in the north margin of

Glastonbury Drive; thence with the same, with a curve to the ;
left 335.23 feet; thence leaving said Drive, mnorth 17° 17' 53" ;
west 625.23 feet to a point; thence south 85° 16' 27" east,

124.70 feet to a point; thence south 87° 03' 45" east, with

the terminus of Dabbs Avenue, 50.50 feet to a point; thence

south 88° 06' 00" east 203.33 feet to a monument in the west

margin of Briley Parkway; thence with the same, with a slight

curve to the left 356.91 feet to the point of beginning.

Being part of the same property conveyed to Billy Hitt and
Alfred E. Finkelstein, as tenants in common by deed from Eva
Hagan, Frank E. Hagan, Sr., Alfred M. Hagan, Jr., and William
R. Hagan, of record in Book 4098, page 880, Register's Office
for said County, and being conveyed to Billy Hitt and Alfred
E. Finkelstein by deed from Metropolitan Nashville Airport
Authority of record in Book , page , said Register's ¢
Office. -
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unimproved (
This is improved ( ) property, known as

{HBouse Number) ...(.S““t) P. O. Address: -(Cnty or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said.. Drury. Development. Corporation, .. ... .
O 31 - AU . (successora),
heirs and assigns forever. .. WE . covenant that. . WE..AYE . lowfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered.

. warrant and forcver defend the Litle to said real estate to said

(successors), heirs and assigns, against the lowful eluims of all persons.

And now, for the purpose of better and more #ffectually securing the payment of said lien indebledness; rendering
unnccessary court proceedings for the enforcement of said {ien in the cvent of the ron-payment of said idebtedness and
installments thereof, as they mature, as hereinafter yrovided, and for the consideration of one doller paid in cash, receipt
of which is acknowledged, the said. ... DTUTY Development Corporation ..o,

hereinafter referred to as trustors, hercby transfer and convey untoo..e M. Grissim. ... , Trustee,
his successors and assigns, the real estate hereinbefore described. with the eppurtenances, estnte, title and interest
thereto belonging upon the following useg and trusts:

Trustorg agres to keep e/l buildings wow on, or to he Aereafiey ervected on gaid property, ingurcd in some relinble
fire insurance compary, or companies, for the swm nf ,'?..,Iznsurable 15\'@1’31& G5 marimum insurahle value, wntil
the indebtedness herein sccurcd 13 fully paid, and to have the loss, if any, made payable on the policy, or policics, to said
trustee for the benefit of the lawful owner or holder of said indebtedress ag his interest may eppear.

Trustors further agrec to pay ell iazes and assessmionls thercon, general or special, and to pay them when due,
and, upon dewtand of said trustee or the Inwfu! owner and bolder of said indebtedness, to pay, discharge, or remove, any
ond all liens which may be hereafter placed agarest sgid property and which shall adversely affeet the lien of this 1
instrument or enforccment of the fermg anl pecviciana keveof: #n keen the improvements on aaid property in good ]

repair and preservation, and in case the trugtoe or kis sucecssors or the lawful owner and helder of said indrebtedness
shall hereafter be required to appear in any couri or tribumal to enforee, or defend the title to, or posgscssion of, said
property, or the lien of this instrument, or cppear n any cour! to prove the above indebtedness, all the coats and :
e .. H
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expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be dlowed end be payable b
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of ‘

these things, then said trustee, or the lowful owner and holder of said indebtedness may do any or all of these things :
and the amounts so paid shall bear 6 percent interest from the date of payment and nhall be and become a part of the

indebtedness secured heredy. ' 8nce. 5172 ACE 20 .

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay laxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this truat convey-
ance shall be of ro further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep séid premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with intercst, so expended by said trustee, or lawful owner and holder of said tndebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
aend all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized am{ empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after defoult in the payment of any ofdsaid indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein prc;:m'ded, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof lpon the delivery to him by the
trustee of a deed for said property. In' cage of sale hereunder, the proceeds will be applied by the trustee as follows:

I1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

e APt it i bl e

whick may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of :
any such litigation. .

2nd. To the payment of all taxes which may be urpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or essigns.

In case of the death, absence, inabilily, or refusal to act of said trustee at any time when action under the fore-
going power and trustz may be required, the lawful owner and holder of said indecbtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon hiz refusal or failure so to
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to name and appoint a
succescor to execute thig trust by an instrument in writing to be recorded in the Reyister's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested tn said successor.

The word “Trustors” when used herein shail apply to parties both singular end plural.

IN WITNESS WHERFEOF the parties to this instrument have signed their names, and the corporate party has

caused tts name to be signed hereto by its duly authorized officers, on this the. [<d¢zy ofJU]-y 1977
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

the wmer igred

Pergonally appeared befors e . a Notary Public in and

for said County and State, .2 11V Hi tt .“~-d A.l rreg. E Flnl GlStéln

the within nunw" brzruamor S u"rh whom I am personally ecquai rw”’ avw? tefe, af‘knvultdgt'd that they

executed the vithin frafrument far the purpaxeg therein cm'ta“twl-_;\) ‘j,..f.],'{ >
K ., /_( A
Witness mir hend and offictil seal at. .. _Nashville " "." R ‘f_-' et erenesieeenn - Tenmessee,
this........ L5570 day ofe MY L1 7, LAt i ;
O 1 ..{:./‘-‘ ! }”%v f l' "\[{ PENS. . Notary Public
Commission erpires -ﬁ/c LB e o \“. LA
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STATE OF........... rook 5172 me 21

COUNTY OF ...

Personally appeared before me, ..o — a Notary Public in and
for said County and SEate, ... ceeereeeeeeeeeresamnnene e
the within named bargainor....., wztk whom I am pe'sonally acquamtcd and who acknowledged zhat

executed the within instrument for the purposes therein contained.

Witness my hand and official seal at..............c..oneeo..e. -
this day of 19

Notary Public

Commission expires

STATE OF TENNESSEE )}
COUNTY OF DAVIDSON j

Before me, %

County aforesaid, personally appeared,........4.....,..,./.

with whom I am personally acquainted, and who, upon oath acknowledged .....:.t.«.(..‘.self to be
of the.“....,/{» L‘-‘/’/ wﬂ/v&mﬂ—n—v‘ et C‘W

the within named bargainor, g corporation, and that ...... he as such........_./_"fedc«l/,./
being authorized so to do, e:ecuted the forcgoing instrument for the purpose therein contamed by szgnmg the name of

the corporation by _/u.., self as A e T ’cf\_,r_\

.......... W&

tRIB LS day of..... ] 7 ...... 197
Commission expires | ’9/8;/ 7 lf/
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