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FROM For drafteman’s use
WILLIAM S. GRAY and wife, . Prepared by:
HELEN COMER GRAY
..................................................................................... JOhn Tu COnnerS, Jr. )
TO Boult, Cummings, Conners & Berry
CLIFTON E. McPHERSON and wife 21st Floor, First American Center
..................................................................................... Nashville, Tennessee 37238 i
PATRICIA §. McPHERSON
ADDRKSS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Clifton E. McPherson, Same Map 145-10
[T et ux (NAME)
1700 Tyne Boulevard
{STRZET ADDRESS OR mOUTX NUM BIR) ) {3STREZY ADDRESS}
Nashville, TN 37215 FB FH-9598
(ciry} {STATE] {r, o, 1P [¢-35 44} {sTATE} [¢312]
(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF DAVIDSON } T
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DOLLARS
of which 3._,24”1_0_6_._0_0_ hax been pald in cash by the grantees hersinaftar named, the receipt of which is heraby acknowlsigsd, and for
the remainder the said grantees have executed a promissory note of even date herewith
in the sum of Fifteen Thousand Nine Hundred ({$15,900.00} Dollars, with
interest thereon at the rate of eight and one-half (8-1/2%) percent
per annum, payable to William S. Gray and wife, Helen Comer Gray, in
equal quarterly installments of Four Hundred Seventy-one and 36/100
($471.36) Dollars for a period of fifteen (15) years, the first said
installment being due and payable on November 1, 1977, and a like in-
stallment on the same day of each succeeding three-month period there-
after until the final such installment, which will be due and payable
on Augusty,l, 1992,

and providing for payment of nttorney’s fees, and to secure the payment ol 2aid note or notes, principal and interest, and attorney’s fees, & len
js exprezaly retzined on the land herein conveyed,

WILLIAM S. GRAY and wife, HELEN COMER GRAY,

heratnaliar called the granior, 'hn.ve this day bargained snd sold, and do hereby transfer and convey unte CLIFTON E.
McPEERSON and wife, PATRICIA S. McPHERSON,

hereln ealled grantees, theiv heirs und assigns, eertain real estate in Davidson County, Tennessece, as follaws

BEING Lot No. 4 on the Revised Plan of the W. S. Gray Property, as
of recoxd in Book 4715, page 164, Register's Office for Davidson
County, Tennessee.

Said Lot No. 4 fronts 259.20 feet on the westerly side of Tyne Blvd.
and extends back 414.13 feet on the northerly line and 400.30 feet on
the southerly line to a dead line measuring 296.50 feet thereon.

Being part of the same property conveyed to William S. Gray and wife,
Helen Comer Gray by deed from William McAlister Blackie and wife, Van
Meter Proctor Blackie, of record in Book 1086,. page 245, Register's
Office for Davidson County, Tennessee.

SUBJECT to restrictive covenants contained in deed of record in Book
1086, page 245, said Register's Office; and SUBJECT to 1977 taxes,
which have been prorated and assumed by grantees.

‘his ﬁ“;:g;grg :x; property, known a8 - cocourcucenans Tyvne. Boule.vard,--_blashﬂllle_,-_.T_ennessee_-B721.5 .............
{House Number {Street) P. O. Addreas: (City or Town) (Postal Zone)

e . f
TRt e e



TSNS | - SES174 5% 412

H PR
TO HAVE D TO HOLD the sald real estste, with tha appurtsnances, estate, title and Intersst therxto beloniing, to the sald grantees,

their heirs and pusigns forever, Wummntthtwvmh-faﬂyndndundMduﬁtuluhuh!udmph.hnltoodrhhthmw
it, and that the same {a unencumbered.

We further covenant and bind ourselves, cur heirs and ripresentatives, to warrant and forever defend the title to the safd reml eststo to sald

granteew, their heirs and sssigoe, against the lawinl clalms of all persons, . i :
AND NOW, for the purpose of hetter and more effectunlly securing the payment of sald Hen notes, and rendering unnzcesanry court Droe i

ccedings for the enforcement of sald len in the event of the non.payment of sald notes, ms they mature, as hereinafter provided, and for the !

conslderation of one doliar, to us in hand pxid, we, the paid grantrex hereln do heéreby tranafer znd convey unto JOhn Grimes
Trustee, his successors and assluns, the resl eatate herelnbefore described, with the appurtennncss, esiate, titls and interest therrto belonxiag, for
the purposes aforesald, only. We, the sald grantees do berzby mgrce to keep wll buildings now on, or to be bereafter erected on sald property,

fnsured in some reliable fire Insurance company or compsnies for at lm‘t‘ the suin of 3_‘_’2_];}_1.?________““!,11 the notes hereln secured are
fally paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the Iawful ownet and bolder of
said notes, ss his Interest may appear. We further agree to keep the improvements on esid property in good repalr mnd preservation, and to pay
all taxes and nssessmants thereon, and to pay them when due; and in eass we fail to do either, then the said Trustee, or the lawfal owner snd
holder of sald notés, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended =3 purt of the indebted-
ness secured thervin, the same to bear interest from the da_te of such payment.” Now, I we, the said grantees, shall pay the noles uforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep said preniises insured, as aforesaid, then this trust converance shall be ol
no further force or effect. But if we fail to pay any one of =2id notes or part thereof. prompty at maturity or if, failing to pay taxes, keep up
repuirs or keep said premises inmured as herein provided: we f4il to reimburse the Trustee or lawful owner and bolder of said notes for all suma,
writh intersst, so expeuded by said Trustee, or Iawful owner snd holder of aaid notes, within thirty days from date of such payment, this trust
conveyance shall remxin in full force and effect, and at the option of ths lawful owner and holder of said noles, or nny of raid notea U'.xen past
due snd unpaid, Rl remaining unpaid npotes shall become due 2nd payable at once, without notice, and the said Trustee, or hls successor in trust,
i» hereby muthorized and empowered, upon giving twenty days® notice by three publications in any newspaper, Jdaily or weekly, published in
Davidson County, Tenncssee, to sell said property at the front door of the Court Iouse in zaid county to the highest bidder for cash, at publle
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby exprexaly vwaived; and the
maid Trustee, or bis puccessor In trust, is suthorized znd empowersd to execute and deliver & deed to the purchaser. The creditor may bid at apy
sale under this couveyance. We agree that the Trustee, mey at any time, after default in the payment of any obne of txid notes, enter and take
possesslon of sald property, and shall only account for the net rents actually r=ceived by bim. We further agree that fu the event the Trustee
fails, before selling sald properiy, as hercin provided, to enter snd teke pousession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of rale hereunder, the proceeds will be applied by tha Trustse
»s follows:

1st. To the payment of all costs, charges, and expenaes of executing this conveyance and enforcing zaid lien ms hereln provided; also reascnable

attorney’s feex for advise in the premises, or for instituting or defending sny litigation which may arise on sccount of the execution .of this
conveyance, or the enforcement of said f{ien; also the expenses of any such litigation.

2nd, To the payment of all taxes which raay be unpaid on esaid premises.

3rd. To the payment of sll unpuid notes herein secured, and any and al sums expeadcd in the wrotection of sald property, as lierein authorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or BSSigns.

In case of the death, nbsence, inability or refusal to met of said Trustee st any time wben nction under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the firat-maturing unpaid oote, iz bertby suthorized
and empowered to namse and appoint a successor to execute this trust by sn instrument in writing to be recorded in the Register's Office for
Davidson Cuunty, Tennessee, and the title herein conveyed to the said Trustee shall be vested In said sucesssor.

- “Whenever used, tbe sinjular pumber shall include the plural, the plural the singulax, and the use of wny gender shall be applicable to
genders. - i

i

"Said trustes shnil executs thls trust witbout being required to give bond, and he shall not be required to file any account or settlement In
reiztion to his trusteeshbip. .

IN ‘Y{T?“E_SS "?"HER’E-OI'.'. :we, the sald grantors and grantees, have h§unw s¢t ouy hands this the
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STATE OF TENNESSEE ;
COUNTY OF DAVIDSON

x

Personally appearasd before me, ... Lol . W, S ; otary Public in and

.Gray,.and. Clifton E.. McPherson. and wife,. .

the bargainor..s, with whom I am personally acquainted, and who

within instrument for the purposes therein contained. ...

Witness my hand and official seal at Nashville

Tennessee, this.. . Qou. day of ... July..., 19..77

Comrnission expires“fm.

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Belore me,

County aforesaid, personally appeared

with whem I am personally ac%%ﬁi?tce‘g, and wts&‘l\}xpcn oath, ﬁgm@'}ggged ................... self to be e T ’
.of the... ... 22 HORTG.. .. .. 19:900.80 oo R e ene e .

Ju22R $'TAX g* 46.80 '
the within named bargainor, a c)t?ixi*pzc%itgehgnd that ... he as such..... 3*13-96 ................................................... .

beinz auathorized so to do, execute Horegoing instrument for the purpose gherein coftained, by signing the name
ing aa onze- so to do C )f&%.‘fffﬁﬁﬁomg instr purp élprel % Yy sign
of the corporation by................... JUﬁé%la-s ............ U‘UEED e e et ————— g ﬂ‘OO‘ ......... A ereeee -65.20

Witness my hand and seal, at office in

.................................................................................. » = 6. = Public.

Commission expires ...........



