This instrument was prepared by:
M. F. Deiloss
400 Lovell St,

1an mg 820
crH1BO Bk
Nashville, Tenn., 37209 fustallment Beed ’

ADORESS NEW OWNER ($) AS FOLLOWS: SEND TAX EILLS TO: MAP-PARCEL NUMBERS

Mr. Robert D. Reed, etal 7/ /
410 Ba ard(nxn: n N {NAME: '/
y venue Same M)/ﬁ

(STREET ADDALSS OR ROUTE NUMBER)
Nashville, Tenn, 37207

(civy) (. 0. zONE) (svate) (citv) . {zone)

. (STREEY ADDRESS)

(svaTE)

FOR AND IN CONSIDERATION of the sum of ( 36 ’ 950, 00)

_ Six thousand nine hundred fifty and No/l0Qe==s-ememo-—coome=mmoag

of which.... (5900.00) ... ... S,
... Five hundred. and No/10Q=ss=mmmmeommo oo e e = e === =, o, has been paid in carh,
the receipt of which is hereby acknowledged, and for the remainder. . ( $6 .450 -00) .................................................

.Six.thousand. four. hundred fifty. and No/lO0--=-===wemmmeameammeem ) i,

. Ve, .Robert D.. Reed and Carl H. Reed

..................................................................... ha. v ,euccuud
one promissory note of even date herewith in the principal amount of

$6,450.,00 payable to M. H. Webb in monthly installments of 5100,00

each. Interest at the rate of 85% per annum is included in the $100.00
monthly installments. Said installments are first to be applied to the
interest with the remainder being applied to the principal. The first
of these installments is to fall due on August 28, 1977, and on the 28th
day of each succeeding month thereafter until this note is paid in full.
It is understood and agreed that a late charge may be imposed on any in-
stallment delinquent in excess of fifteen (15) days. .

and providing jor payment of attorney’s jees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, o lien is expressly -

retained on the land Rerein COMVEYEd,. . . .. . . ... . ... . ... .ttt e e e -
... We, .M. H. Webb.and wife, Ida Nell Webb ... ... e Tl
have this day bargained and sold, and do hereby transfer and convey unto the said .. ......... ... iy R ...... o
....Robert..D. Reed. and Carl H. Reed ... ... ... .. . RO SUNOIPRUOE -
................................................................................. their R (mcce;:or:), heirs and assigns,
certain real estate in Davidson County, Tennessee, as follows: St

Being Lots Nos. 302 and 303 on the Plan of Highland Land
Company, as of record in Book 421, Page 14, Register's Office for said
County.

Said Lots Nos. 302 and 303 front together 50 feet on the wes-
terly side of Pennock avenue and extend back between parallel lines 175
feet to an alley. :

Being the same property conveyed to M. H. Webb by deed from
“illie S. Hendricks and wife, Lula Mai Hendricks, of record in Book
5065, page 19, Register's Office for Davidson County, Tennessee.
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STATE OF TENNESSEE | . for . ) - e 9
COUNTY OF DAVIDSON Wirh&metual com“m or value whichever is greater, & this Mf‘sr is t_é_’__%ﬁ‘g_——
Subacribed and sworn to before me, this th day of ple?™ {1 flee L
July w 717 ) 143 Affisnt _ N
My inmi expires: 3/2/8]‘ ( ﬂ |7 PR ‘\""~/L.'b
(AZfix_Seal) 77 ] Notary Public NRETRIT  N)
77 Y ay we,
i d s BRI - % v’
hip Smimroved () ey, known ss . 1332 Pennock..Avenue, Nashville, Tentn:i{ o o Lo 13 v
(House Number) (Street) P. O. Address: - m:c}!;&} Fowni) ML
i - (1) -
TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to the :’gn;,,';_ - 4 g .A h
. Robert. D. Reed and Carl H. Reed . ... ... .. R IR L Y.
LoD Qs
................................................................................................ thelT ! ‘( 1 fsuccegiors),

; i we are : ; ] (Rave S0t
heirs and assigns forever. . .1 €. .. covenant that WS dlC lawfully seized and possessed of said real estate in fee ‘sipple,(Bave d"godd
right to convey it, and that thc same is unencumbered. Yhiigaanst’

. .we ... .jurther covenant and bind ... ... Ourselves, LOWUT heirs and rep ives, to w _.;de
forever defend the title to said real estate to said .. ... Robert D.. Reed. and. Carl H. Re ed y - thelr..... N '
(vacoesiors), heire and assigns, against the lawful claims of ‘all persons. 7T

And now, for the purpose of hetter and more effectually securing the payment of said len indebte Iness; rendering unnecessary court proceedings
for the enforcement of said lien in the event of the non-payment of said indebtedness and instaliments thereof, as they mature, as hereinafter provided,

and for the consideration of one dollar paid in cash, receipt of which is acknowledged, the said

 Robert.D. Reed and Carl H. Reed .

,
hereinafter referred to as trustors, hereby transfer and convey unto ... .. JOQ B u'Jebb - ....... ., Trustee, his successors and
assigns, the real estate hereinbefore described, with the appurtenances, estate, title anJ interest thercto brlonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or lo be hereafter erected on seid property, insured in some reliable fire insurance company, or

; C I
companies, for the sum of § . .l ndebtedne, “f‘nsat least the maximum insurable value, until the indcbiedness hecein secured is fully peid, and

to have the loss, if any, made payable on the policy, or policies, to said trustee for the benefit of the lawful owner or holder of said indebtednsss as
his inierest may appear.
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Trustors further agree to all taxes and assesyments theveon, general or special, and to pay them when dus, and, wpon demand of said trustes or

the lowful owner and holder of said indebtedness, to pay, diccharac.‘or remove, of::l and all lienv: which may be hereafl laced ogainst said property

and which ahall adversely affect the lien of this instrument or enforcement of the terms and visiong heveof: to keep the improvements on aid
r‘vp«lu. in good repair and preservation, and in case the trustee or hir successors or the lawtur':wnn and holder of said indebtedness shall heveaft

required to appear in any court or tribunal to enforce, or defend the title to, or possession of, ssid properly, or the lien of this instrument, or

eppeor in any court to prove the above indebtedness, cll the costs and of such app or pr i together with g neasonable attorney's

fee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do |

any of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or oll of these things and the amounts so paid i

3 :hallburdmceutmmlwmthcdalcolwymaudohcubeandbccouwawnoftxe'" d d hereby .

Now, n:! trustors shall poy the indebtedness aforesaid when due, according fo its terms, and pay taxes, keep up repairs, and keep said premises
insured, and pay any aond all other sums when due, as aforeasid, then this trust conveyance shall be of no jurther force or effect. But if said indebted-
ness, or any tnstallment thereof, or interest theveon, is ot paid promptly at maturity, or if, jailing to pay taxes, keep up repairs or keep said premises
insured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawjul owner and holder of said indebtedness for
all sums with interest, so expended by said trustec, or lawful owner and holder of said indebtedness, within thirty dagf: from date of such payment, this
trust con shall semain in full force and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,
all ¢ and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publicati in any paper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the said trustee,
or his successor in trust, is authorized and red to and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyance. The trustee may, at any time ofter default in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. It is further agreed that, in the event the trustee fails, before selling said property, os herein
d to i diat i

ided, to enter and take rmﬂn’on thereof, the purchaser shall be iel thereof upon the delivery to him by the trustee
of o deed for said properiy. In case of sale h der, the p ds will be applied by the trustee as follows:
1st. To the payment of all costs, charges and exp of ing this ¢ and enforcing said lien as herein provided; also bl
oftorney’s fees for ad in the premises, or for instituting or dejending any litigati which may arise on of the tion of this
ot the enjorcement of said lien; clso the expenses of any such litigation. N .- )
2nd. To the payment of all taxes which may be unpaid on said premises. ot -
3rd. To the pay ¢ of all id indebted herein d, and any and all sums expended in the protection of said property, as herein - -
authorized. : .1 --
dth. The residue, if any, will be paid to trustors, their ordes, vep ti or i . L ’ ,: .

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and frusts may be
required, the lawful owner and holder of said indebtedness, or, if more than one wxen said indebtednuess is represented by notes, then of the first-maturing
wnpaid note, or upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby authorized and empowered lo mame
and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for David County, T , and the
title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

Witness. OUL.. . hand 3. ... .. this. ......... 28th.. ... .. day op AULY) gy JT . 19.. 7 Tthe
cotporate party, if any, having caused its name to be signed hereto by its duly authori. ? j "

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, SO IS = YRR § § K o 1 < OO SO TRO P PO UV , a Notary Public in and
for said County and State, . Ty

Y.

, with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained. ‘

Witness my hand and official seal atNaShVille ....... Tennesgsee,
this.... 28Lh . _day of e WA Y o , 19.771. 7

Commission exp:ree3/2/8l ........

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON {

B OTE ME, oot cee e na s e e
County aforesaid, personally appeared ... ...
with whom I am personally acquainted, and who, upon oath, acknowledged

the within named bargainor, g corporation, and that ... he as such..........ccccoveieee. e et .
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by

Commission expires
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