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ADORLESS NEW OWNER (S) AS FOLLOWS: SEND TAX EILLS TO: - MAP PARCEL NUMBERS
errel Presson Guaranty Mortgage Company
{NAME: L. I NAME: . s
3111 Spears Road First American  Center /A RS
(SYREET ADDRESS OR ROUTE NUMBER) ({STREET ADDRESS)
Nashville, TN 37207 Nashville, TN 37237
(citv) (r. o©. zONE) (sTaTE) {ciTv) {zone) (sTaTE)

widower, in the principal sum of $16,318.71 and payable with interest

as specified in said note.

AND IN ADDITION, Sherrel Presson and wife, Joyce S. Presson, herewith
agree to assume and pay all of the encumbrances as stated in the
recorded Deed of Trust of record in Book,%’??[ , page A% X , Register's
Office for Davidson County, Tennessee.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly

B hOU LA e S
have this duy bargained and sold, and do hereby transfer and convey unto the said P e

certain real estate in Dacidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 55 on the Plan of Park-
wood Estates, Section 1, of record in Book 2900, page 119, Register's
Office for Davidson County, Tennessee.

Said Lot No. 55 fronts 84.85 feet on the westerly margin of Spears Road
and runs back between lines measuring 144.3 feet on the southerly side
and 151.35 feet on the northerly line, which is a broken line, to a
dead line in the rear on which it measures 62.0 feet.

Being the same property conveyed to Woodrow W. Shoulders and wife, Pauline
G. Shoulders, by deed of record in Book 3791, page 249, Register's Office
for Davidson County, Tennessee, the said Pauline G. Shoulders having since
died. 10
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STATE OF TENNESSEE C,_/ P R )
COUNTY OF DAVIDSON The actual comidgntion or value whichever is gresier,}for this tnnnf‘g_ | & — e - .‘”“h,
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TO HAVE AND 171 0.0 «aid real estate, with the appurtenances, estate, title and interest thereto helonging, to the said . ... '4.({/ L V-'."Q \\\‘
Sherrel Presson and wife, Joyce S. Presson, their = = r;;;tg,°sg
o : S (3 o
. . e {mc_{ésnrﬁ.mn.n\“\
heiss and assigns forever. I rovenant that I an ... lawfully seized and possessed of said real ¢state in fee simple, have awg;ood- X
right to convey ut, and that the same s unencumbered .
further covenant and bind myself/my e Lo e heirs and represcntatives, to warrant and

forever deferut the title to said real estate 1o senaed . . X AR R
Sherrel Presson and wife, Joyce S. Presson, their

(:uccrc}nn!, heirs and assizns, against the lawful laims of all persons.
And wow, for the purpose of better and more cffectually securing the payment of said Uen indebte Iress; rendering unnecessary court procecdings
for the enforcement of saud Lien in the event of the non-payment of surd indchtedness and installments thereof, as they mature, as hereinafter provided,

and for the cowsideration of one dollar pand in cash, receipt of which ts acknouledeed, the said L . . FE

Sherrel Presson and wife, Joyce S. Presson, S
hervinafter referred to as tristors, hereby transfer and conrvey unto Frank S . Klng 4 Jr hd . Trustee, his successors and

assigns, the real estate hereinbefore deseribed, with the uppurtenances, estate, title and interest thercto belonzing upon the following uses and trusts:

Trustors agrec to keep all buildings now on, or to be hereafter cocited on said property, insured in some reliable fire insurance company, or

companics, fnr the sum of § , or at least the mazimum nsurable value, until the indebtedness hesein secured is fully paid, and
to have the loss, if any, made payable on the policy, or policies, 1o said trustee for the benechit of the lawful owner or holder of said mdsbtedness as

his intcrest may appear.
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Trustors further auree to pay all taxes and assessments thereon, general or spegial, and to pay them when due, and, upon demand of said trustee or
the lawful owner and holder of said indebtedness, to pay, discharge, or remuve, any and all liens which may be hereafter placed against said property
and which shall adversely affect the lien of this instrument or enforcement of the terms and provisions hereof; to keep the improvements on said
pooperty in good repoir and preservation, and in case the trustee or hir suctessors or the lawful owner and holder of suid indebtedness shall heveafter
be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said property, or the lien of this instrument, or
appear in any court to prove the above indebtedness, all the costs and expenses of such appearance or proceedings, together with g reasonable attomey’s
fee, shall be allowed, and be payable by trustors upon demand of the trustee or {awful owner or holder of said indebtedness, and. upon failure to do
any of these things, then said trustee, or the lawful owner and holder of said indebtedness ma do any or all of these things and the amounts so paid
shall bear 6 percent interest from the date of payment and shall be and become a part of the indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, kcep up repairs, and keep said premises
insured, and pay any and all other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effcct. But if said indebted-
ness, or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing 1o pay taxes, keep up repairs or keep said premises
insured, or paey said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
all sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
trust conveyance shall remain in full force and effect, and at the option of the lawfu!l owner and holder of said indebtedness then past due and unpaid,
qll remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee. or his successor
in trust, is hereby outhoriged and empowered, upon giving twenty days” notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessce, to sell said property at the front door of the Court House in said County to the highest bidder for cash, at public outery,
free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waiced; and the said trustee,
or his successor in trust, it authorized and empowered to execute and delicer a deed to the purchaser. The creditor may bid at any sale under this trust
contveyance. The trustee may, at any time after default in the payment of any of said indehtedness, enter and take possession of suid property, and shall
only account jor the net rents actually received by him. It is jurther agreed thet, in the event the trustee fails, before selling said property, as herein
provided, to enter und tuke possession thereof, the purchaser shall be entitled to immediate possession thercof upon the delivery to him by the trustee
of o deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee us follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyance,
or the enforcement of suid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premiscs.

3rd. To the pay t of all unpaid indebted: herein d, and any and all sums expended in the protection of said property, as herein
authorized. '

dth. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful vwner and holder of said indehtedness, or, if mare than onc when said indebtedness is represented by notes, then of the first-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order of the next maturing notes, fis hereby authorized and empoucred to name
and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

Witness . . . Our .. hand . . S CLuthis l L0 af .. AuguSt .................... , 19 7 7, the
corporate ;;g-;tg, if any, hacin caused its name to be signed hereto by its duly authorized officers on said day /nnd date. /,
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, , a Notary Public in and

for said County and State, .WWW@%.,Sherr.el...P.r.e_sfson...gn-‘.i»mmt-ﬁ@!. -----
_Joyce S. Presson, and Woodrow W. Shoulde d 7

Witness_my hand and official seal at...................
this....../. 5 oday of AUGUSE oo
o~ ’.)
Commission expires.......... e et e e -
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Before me, . ... ... . e
County aforesaid, personally appeared .. .. . [T U UURPPOIPRRUO
with whom [ am personally acquainted, and who, upon oath, acknowledged ...
e e i i .of the . . e
the within named bargainor, @ corporation, and that .. he as such. ... ...
being authorized so to do, rrccntw&iaggorcgningCﬂNVrumenl fmzl‘gmvﬂm
the corporation hy ... self afUG19N. . .. HBR]"G ................. 1 TRT 1 e —

AUG 195 S'TAY )
Witness my hand and seal, "MG‘Y’éK%WlﬂX U UUIRIORPTORN -0 STy <3 [ f | SRSCRPREE T .
~
this. ..... Ay Of oo e 18 gr
AUG T R PRYFEE ox 14.30
AUG19R% WDEED *50 i Natary Public
COMMIBSION CIDIIT | iiccvencianineees —aoeimeameamenessens e B u.OO x* 86.)40

21504

SSEE 37208

5
u

SHOULDERS,

NN}

IDENTIF.REFERENCE

Mg lS 3 1PH'T]

FELIX Z. v LY . W _uISTER
DAVIDSOK COUNTY, TENN. -

gt

FROM
, Tl

Vi

Compliments of
Phone 233-1631

Chicago Title Insurance Company

WOODROW W.
a widower

First Floor — First American Center
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