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INSTALLMENT DEED

has been paid in cash by affiliated with the Tennessee District Council of the

Assemblies of God, Inc., with headquarters at Nashville, Tennessee,

..Eighty-Four Thousand and No/100 * * * * * * * * * * * * * * * * pollars, |

S. L. Forsee, W. H. Follis, and James D. Williamson, Trustees
the said. Of the Belmont Assembly of God Church at Nashville, B¥

h Tennessee,

have executed their installment deed note in the principal sum of
(684,000.00), Eighty-Four Thousand and No/100 Dollars, with interest
at the rate of nine percent (2%) per annum, said ncote being payable
by a special methcd designed for the benefit of the grantees as
follows:

(1) Grantees have the privilege of paying interest cnly on note, on
a semi-annual basis from August 1, 1977, to August 1, 1979.

(2) 1If principal payments on note in the amount of ($5,000.00), Five
Thousand and No/100 Dollars, due semi-annually are not started prior to
August 1, 1979, interest will be paid to date, plus the first semi-
annual payment on pringipal of note of ($5,000.00), Five Thousand and
No/100 Dollars; and an additional ($5,000.00), Five Thousand and No/100
Dollars, plus interest, will be paid on a semi-annual basis thereafter
until note and interest are paid in full.

(3) Grantees may pay off note in full at any time, by paying interest
due and principal due, without any prepayment penalty.

(4) Grantees may start semi-annual payments ¢n note on any date de-
sired prior to August 1, 1979, by paying interest to current date and
establishing that day as the beginning date for semi-annual payments.

(5} On any given date principal payment on note is due, Grantees may
pay as much as they chcose but not less than the semi-annual payment
~f ($5,000.00), Five Thousand and No/100 Dollars, plus interest.

Said note bearing nine percent (9%) interest frem date, and providing
for payment of attorney's fees, and to secure the payment of said note,
principal and interest, and attcrney fees, a lien is expressly retained
on the land herein conveyed,

I. Louise Oakley Hailev, a Widow, have this dayv bargained and sold,

and do hereby transfer and convey unto the said Belmont Assemblv of

God Church at Nashville, Tennessee, with S. L. Forsee, W. H. Follis,

and James D. Williamson, as Trustees and/or their duly elected successors
in office, ce-tain real estate in Davidson County, Tennessee, as

follows:



DESCRIPTION

A tract of land in the 16th Civil District »f Davidson County,
menncssee, being west f Interstate Highwav I-65, and east of U.S.
Route 31. and more narticularly described according to a survey made

by Tarner Engineevinag Company, Inc., dated Decenber 19, 1967, as [ollows:

Reginni g A the cast marvgin <f Fran“lin Road, U.S. Route 31, at a

T B

crnerete annunent that is a distance of 1505 feei south of the south-

er~1lv aaragin £ Hogan Rnad at the sonthwest corner ¢f the pronerty

conveved to Trusiecs f Brentwcod Hills Church « £ Christ, by deed

3
from ILouise Oaklev Nailev, of record in Book 3937, vpagce 547, Reglster's

Office for said Countv: thence with the sruth line ¢ £ the Brentwcod

Hills Church »f Christ, mertdh 297 01' east a distance of 528.11 feet

o a ¢ nerete . uuament ¢n the west awavgin «f I-55: thence south @

- -
i N

23 west a Jdistance f 12
AN g

N7 38 west oo s ancn NG00 feet Lo o oo aoretoc enumont

‘ .
! SN
;

thence south 11° 56' west a distance of 15.3 feet to a highway marker;

thence south 21° 00' west a distance of 822.65 feet to a highway

marker: thence south 217 15' west a distance of 150.0 feect to a

new Rab set bv State Ilighway Depar*ment; thence ncrth 37 12' west

a distance of 317.85 feet to a highway marker; thence south 892° 00!

west a distance of 17.0 feel to a highwav marker on the ecast margin
f Franklin Road: thence nnrth 1”7 00' west a distance of 1075.20

feeot to the »n o int - f beginning, and containing 10,38 acres, more

r o less.

Being the sauwe »nronerity conveved to Louise Oaklev Hallew, a widow,
Hh deed fron [Iisteric Land=marks Associration, f recerd in Book 4356,
=namne 154, Reaister's Office for Davidson Countv, Tenncssce.

This convevance 13 subject 'o lack of direct access te controlled
access highwavy from subiect nremises.

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate,

tivle and interctl Lrercebs belonging, to the said Belmont Asscbly
f 6o Cruren at Nashville, Tennessee, and its nrganization forever,

I covenant that I an Jawfullv seized an® noszessed of said real estate

in fee simple. have a anod vight to convey ik, and that the same i3

unencuunbered excent for 197

-
7

In *he event this said nronerty shonld reasc tn be used bhv the Belmnnt

Assenbly of God Churclh, »r in the event said conugregationn shculd
seve~ it affiliation with the Tennessee Districlt Council of Lhe
Azze blies of GHd, Inc., this nrovnertr shall hecome the provertiy of
tle Tennessece District Council) «f the Assenblies »f God, Inc.,
subject - any lien - f indebtedness, duly made bv nroper action of
tbte 214 Belmnnt Assenbly of Goad Crurch at Nashville, Tennessee.

I further covenant and bind s helr- and representatives, to warrant
anid forever “Acofend trte title Lo 3ai - real cstate tn said Belmont
Assenblv  f On~d Charch at Nashville., Tenncssce, and 145 organirzation
forcer arraingt e tTawinl claims f all nersons.
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1 Feci Lo oa concrete wonument: thence south

taxes, which are assumed by the grantees.
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belonging, to the

heirs and assigns forever________ cov hat __________ lawf ized and possessed of said real estate
in fee simple, have a good right to convey it, ai ame is unencumbered.

______ further covenant and bj

_____ hét representatives, to warrant and

forever defen e to said real estate to said

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

inhand paid, ___We&____________ , the said___Trustees of Belmont Assembly of God
Church at Nashville, Tennessee, with S. L. Forsee, W. H. Follis, and

Jamés D, WiTliamson, a5 Trastees,
do hereby transfer and convey unto Vaden Lackey, Jr., -, Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

We . the said Trustees of Belmont Assembly of God Church, at

Nashville, Tennessee,
do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some
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reliable fire insurance company or companies for at least the sum of $_____/._Z_/_Z_/_Z_/_/_Z_/_Z _____ until the

notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

________ further agree to keep the improvements on said property in good repair and preservation,
and to pay all taxes and assessments thereon, and to pay them when due; and in case we fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Trustees of Belmont Assembly <f God Church, at

Now, if W& ____. ,the said_ Nashville, Tennessee. __.____________________________________
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if___W€ __fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; __.__"7_________ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell szid property at the front door of the Court House in said county to
the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. _We _____ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall
only account for the net rents actually received by him. __Wih_-further agree that, in the event the Trus-

tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-

tection of said property, as herein authorized.
. . . S 5 of Belmont Assembly of God
4th. The residue, if any, will be paid to_ Trustees ¢ ~mont Assembly Oor Goa
A ¢ Sethyen A Church at Nashville, Tennesses, Thelr
representatives ol dsSighs. SUCCessors or ass}gns. ’
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

for_________ Davidson County, Tennessee, and the title herein conveyed to

_______________________________ , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

S. L. Forsee, W. H. Follis and James D.

IN WITNESS WHEREOF, we, the said__Louise Oakley Hailey

——- _-and__Williamson. Trustees of the Belmont Assembly |
) ?f God Church at Nashville, Tennessee,
hereunto set our hands at__Nashville ________ , Tennessee, this the L3t _day of_August 19 77

BELMONT ASSEMBLY OF GOD CHURCH
at Nashville, Tennessee.

ﬁffx% -%/M.z L

S. L. Forse\é, Trustee

L"'( A 177L/r 34/;“’ é(z(""’ e 4 B Va/,( ILW/_/\—

W. H. Follis, Trustee James D. Williamson, Trustee

STATE OF TENNESSEE ]
DBavidson County (

Personally appeared before me, ____YEI_PE__]?_-___(EP_’E_I_?X __________________ , a Notary Public in and for said

County and State, the wilhin named ___ 22227727 2 7777

the bargainor_. _ , with whom I am personally acquainted, and who acknowledged that___fh? _____ .x-_:.l.\,-_'l.:",,,:f_i,x_ ;
PR 1,.-)" Sree, 'r.’

executed the within instrument for the purposes therein contained. “c,\.-'» O

: e -

Witness my hand and official seal at_-__}\l?_%hy_]:}_]:_el_-'P.e_p_x}?_isee i A _Tenne'sgee,czthiﬂ_]:l:-s_-t}:__':

SR T - R S

day of__--éi‘l_g_l'}_s_t_: ____________________ . 19_:7_—_] ’ L T <
/ W Z»‘_c._i . ?'..)_.'

‘. A o ¢,
9/24/80 AN /ﬁ_-_ <. Netary-Fablid

Commission Expires S as o

...,!‘.-\"

STATE OF TENNESSEE - l

DAVIDSON

County. f

Verna B. Curle
Personally appeared beforeme, ._______________________. Y_ __________________ , a Notary Public in and for said

County and State, the within named S. L. Forsee, W. H_.__Follis, and James D.

Williamson, Trustees cf the Belmont Assembly of God Church, at

Nashville, Tennessee,

BYITH

the bargainor.S._, with whom I am personally acquainted, and who acknowledged that._.._.___ Eh?}__c__‘.‘.‘,‘;.".f.'.,._,_
execuied the within instrument for the purposes therein contained. K '} O "v.:
R g -~ 3 B
1 5 LT @
Witness my hand and official seal at. .- Nashville, Tennessee, "——’_ithlzl;?-t&-:a
-« 7. f K . .
August 17 r Diw A o

day Of ——————————————— - ’ 19—-—— . V < ‘_’ '~0’_ \'» v -
uCi?La/_Agy st .
9/24/80 TR i & s, Motaxy, Public.

Commission Expires AETIRE B |

. . e

P T
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STATE OF TENNESSEE
Davidson County

Before me, , a Notary Public within and for the

State and County aforesaid, personally appeared

and with whom I am personally acquainted and who
(his oath (himself)
upon (their several oaths) acknowledged (themselves) tc be the

and respectively of the
the within named bargainor, a corporation, and that (he )) as such
(they .
and , being authorized so to do, executed the foregoing instrument for the

purposes therein contained by signing the name of the corporation by the said

as such ., and attesting the same by the said
as such
Witness my hand and official seal at office at onthisthe .

day of , 19

My commission expires

Notary Public

Address New Owner as Follows: Send Tax Bills To: Map-Parcel Number
Belmont Assembly of God Church Same 146-14 47

914 18th Avenue, South

Nashville, Tenn. 37212

aG22~ CONV 89,787.00

MG22R HORT'G 84,000.00

AL 22 S'TAX Bx 233.48

AUG22RS'TAX g 82.00
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AG22R WEEED g* 10.00 * 32598

> ’ ~ 0
A ] e [ E21640
23 . S oy
ol B Y g
g :
=l = 0% Q% | :
Z s 8 Lok © § \' = IDENTIF.REFERENCE j
2 08s |BER CH -1 B : :
ol e oo OV ED Mell JwMTT
0 . S
. 3 A 2= 2 FELIX Z.WILSGN 1 REGISTER
< N oY qc_:; = Z DAYIDSON COUNTY, TENN,
L& 3B | 598 §
A b E N g S
Z 1 3F | w45 E
“ = A | m U e <

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

The actual consideration or value, whichever is greater, for

this transfer is $89,787.00. . :
e
A A

Affiant LT A
Subscribed and sworn to before me, this the 1lst day cf: .-’.\;".‘.o o
August, 1977. ST - -
. / il Ve
/, ' el e
s tinr, C- -
Notary Public g &4 TS
My commission expires: 9/24/80. T, S g



