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................................................................................................................................................................................................................ Dollars,
of which....Seven Thousand Five Hundred and No/100. ($7,300.00)-=m===777717x
ST IS IIIIIIT T TTITITDoliars, has been paid in cask,
the reccipt of which is hereby acknowledged, and for the remainder.  TWENty=Two Thousand Five .
Hundred and No/100 ($22,500.00) -==-===== == = I Il I IIITIII000TT 0T Dollars,

................................................................................................................................................................................................... executed

his promissory note of even date herewith payable to Five-Twenty, a
Partnership, in the amount of Twenty-Two Thousand Five Hundred and No/100
($22,500.00) Dollars, bearing interest at eight and three-fourths (8-3/4%)
percent per annum, and payable in semi-annual installments of Two
Thousand Two Hundred Fifty and No/100 ($2,250.00) Dollars, plus all
accrued interest, with the first payment due February 24, 1978, and
thereafter the sum of Two Thousand Two Hundred Fifty and No/100 ($2,250.00)
Dollars, plus all accrued interest each six months thereafter; provided,
however, that the entire remaining principal and all accrued interest
shall be paid in full on or before August 24, 1982. This instrument also
covers any extensions granted to the aforementioned note, as well as

renewals thereof.
and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,........

GATL PIGG, TRUSTEE, with full power to sell, transfer or convey without

have this day bargained and sold, and do hereby transfer and convey unto the said

JOHN R. PARKER, TRUSTEE, with full power to sell, transfer or convey
without the joinder of any beneficiary, his T

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, described according to a survey
by A & A Engineers, Inc., dated February 21, 1977, Job No. 668-75,
as follows:

Beginning at a concrete monument located in the northern margin of
Indian Springs Road, said monument being 1,037.84 feet north of the
northern right-of-way margin of Harpeth Valley Drive; thence N29°
14'57"W 620.0 feet to a point; thence S$68°02'17"W 212.04 feet to a
point; thence N45°04'01"W 2,376.06 feet to a point; S569°04'36"E
1,416.33 feet to a point; thence S29°13'02"E 1,864.51 feet to a point;
thence S82°18'33"W 50.0 feet to the point of beginning. Said tract
containing 20.0 acres, more or less.

Being part of the same property conveyed to Gail Pigg, Trustee, by

deed from Ruth M. Hodson, a widow, of record in Book 4704, page 908,
Register's Office for Davidson County, Tennessee.
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This conveyance is subject to restrictions of record in Book 5172,
page 237, Register's Office for Davidson County, Tennessee, affecting
B.V. 1776 Estates. Said restrictions are made applicable by this

conveyance and are incorporated herein as fully as though copied
herein.

ummpmved
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(Rouse Number) {Street) P. O. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said.. JQHN R. PARKER, TRUSTEE

..................................................................................... e e . T teeeaernrrereea e (BUCCERBOTS ),
heirs and assigns forever. covenant that . lawfully setzed and posseased of amd real estate in fee
simple, have a good right to convey it, and that the same is unencumbered. except for 1977 taxes;

restrictions of record in Book 5172, page 2J7, made applicable by

this conveyance.

In addition to the items hereinafter set forth constituting eventsof
default, the followingwill also constitute a default of the note securing
this instrument for proceedings as hereinafter directed:

1. An assignment for the benefit of creditors.
2. Filing of petition in bankruptcy by the maker of the note

3. A%p01ntment of a receiver by any court of the assets of the maker
the note.

I. ....................... further covenant and bind myself my heirg and representatives, to

warrant and forever defend the title to said real estate to said....JOHN_ R,PARKER,.TRUSTEE

(successors), heirs and assigns, against the lawful clatms of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnrccasary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
ingtallments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which ta acknowledged, the said JOHN R. PARKER, TRUSTEE
hcremafter re[crred to as trustors, hereby transfer and convey unto........ J th B.....CObb, Jr.‘., ................ , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erccted on said property. insured in some reliable
fire inaurance company, or companies, for the sum of & , or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, ¢r remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to kerp the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lauful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. o a— —
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Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this truat convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustec, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and .effect, and at the
option of the lnwful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
nesq, and ingtallments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, i3 hercby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchater. The credifor may bid at any sale
under thiz trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
posgeasion thereof, the purchaser shall be cntitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the procceds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the erpenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on sald premises,

Srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

Jth. The residue, if any, will be paid to trustors, their order, represenialives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing wunpaid note, or upon his refusal or failure so to
do, then the holdcr in order of the mext maturing notes, is hereby anthorized and empowered to name and appoint a
succes=or ta execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennecssee, and the title herein conveyed to the above named trustee shall be vested in said successor. -

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREQF the parties to this instrument have signed their names, and the corporate party has
. . . o)
caused its name to be signed hereto by its duly authorized officers, on t7s the< 4h

STATE OF TENN ESSEE}
COUNTY OF DAVIDSON

Personally appeared before me,
for said County and State,

rrecuted the within instrument for the purposes therein contained.
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STATE or..  TENNESSEE

Personally appeared before me, Patricia A. Burgess

for said County and State,

the within named bargainor .. with whom I am personally acquainted, and wha « knowledged that.... She
executed the within instrument for the purposes therein contained.

,l.bisn.,..‘.‘..g‘.fﬁh......_day of ... Augus t

il '“ja/ma Z (/ 5@%«" =20 Notary Publi
S G rdo A ML T L), y Public
= Qommission ex'piﬁ;s' 5/6/80 ......................................... ‘/ J(p
P ~ :_\ "'7 e
e s CONY 20,000.00
A I - TS MORT'G £7,500.6¢
RSORS L EP-ZRSTAX _ B*  78.00
CapEENY T pnsiTax 5% 20.50
STATE, OF TENNESSEE :p— ™ pp"
COUNTY'OF DAVIDSON T+ ZZPRFEE . B* =0
SEP-2R HOEED ‘ p* 8.0  * 107.00
BOSOTE MM, » a Notary Public of the State and
County aforesaid, personally appeared..... ... .

S L of the. . .. T e e
the within named bargainor, g corporation, and that ... he as such
being authorized so to do, executed the foregoing instrionent for the purpose therein contained, by signing the name of

the corporation by ... .. .. SEUf 08 e e
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