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INSTALLMENT DEED //’// 3 -/, )ﬂ . J .\/7

FOR AND IN CONSIDERATION of the sum of __Iwerty Four Thousand Seven Hundred Twenty
and 32/100- =~ Dollars ($ 24,720.32 ),

of which Two Thousand and No/100-=- ~==Dollars

3 2,000.00 ) has been paid in cash by the hereinafter named Grantees, the receipt of which

by the hereinafter named Grantor is hereby acknowledged, and for the remaining balance of Twenty j
Two Thousand Seven Hundred Twanfﬁoond 32/100
i -==Dollars (32 ), the said hereinafter named Grantees have execut-

ed one promissory note of even date herewith payable to the order of the hereinafter named Grantor

in consecutive monthly installments of $236.67 each, with the first installment due the __Ist 1

. gaid note bears interest after maturity and provides for payment of

day of October , 19 77

attorney’s fees, and to secure the payment of said note, principal and interest, attorney’s fees, and all

obligations of Grantees hereinafter provided for, a lien is expressly retained on the land herein con-

veyed, _Maxine Nelson and Mildred Hannah

hereinafter called Grantor, has this day bargained and sold, and does hereby transfer and convey unto

Rhoda Cross,

Bill Denver Cross and wife, Pearl . hereinafter called Grantees, their heirs and assigns, certain

real estate described as follows:

Land in Davidson County, Tennessee, being Lots Nos, 11 and 12, Block "A" on the Map of H'r
Anderson Subdivision, Old Hickory Boulevord as of record in Book 974, pages 36 and 37, :
Register's Office for said County’, - /

Said Lots adjoin and fron together 50 feet on the south side of Old Hickory Boulevard, and
run back between lines, 128.6 feet on the west line of Lot 11 and 129.25 feet on the east
line of Lot No. 12, to a dead line, on which they measure 50 feet.

Being the same property conveyed to Maxine Nelson and Mildred J. Hannah, by deed from
J. C. Thompson Construction Company, Inc., of record in book 2638, page 269 said
Register's Office.
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Taxes for the current year are assumed by the Grantees.

TO HAVE AND TO HOLD said real estate with the appurtenances, estate, title and interest there-
to belonging to the said Grantees, their heirs and assigns forever. Grantor convenants that it is law-
fully seized_ and possessed of said real estate in fee simple, has a good right to convey it, and that the
same is unencumbered, except as hereinabove set out. ’

Grantor further convenants and binds.itself and its successors and representatives to warrant and
forever defend the title to said real estate to said Grantees, their heirs and assigns, against the lawful
claims of all persons. !

And now for the purpose of rendering court proceedings unnecessary for the enforcement of the
lien herein retained by Grantor on the real estate hereinbefore described and to secure the prompt and
faithful payment of the above deseribed promissory note and to secure the prompt and faithful pay-
ment and performance by Grantees of their obligations as herein provided and further for the con-
sideration of $1.00 to Grantees in hand paid, the receipt 6f which is hereby acknowledged, the Grantees
do hereby transfer and convey unto James Hill _ , Trustee, his successors
and assigns, the real estate hereinbefore described with the appurtenances, estate, title and interest
thereto belonging, for the purposes aforesaid only.

The Grantees do hereby agree to keep the property described herein and all improvements on said
real estate, insured in some reliable fire insurance company or companies for at least a sum equal to the
unpaid balance due on the promissory note secured hereby and all prior liens until said note is fully
paid, and to have the loss, if any, made payable on the policy or policies to the holder of the note se-

cured hereby and any prior liens, as their interest may appear, said policy or policies of insurance shall
be in such form as 1s acceptable to the holder hereof, and said policies or copies hereof delivered to

holder.
Grantees further agree to keep the improvements on said real estate in good repair and preserva-

tion, and to pay all taxes and assessments thereon, and to pay them when due and before date of delin-
quency; and in case Grantees fail to do either, then the said Trustee, or the Jawful owner and holder of
said note may do any or all of these things, and the sum or sums so expended shall be due and payable
immediately without notice or demand and shall become a part of the indebtedness secured herein, and
shall bear interest from the date of such payment. '

Now, if the Grantees shall pay the promissory note above described when due, according to its
terms, and pay the taxes, keep up repairs, and keep said buildings insured as aforesaid, then this trust
conveyance shall be of no further force or effect. But if Grantees fail to pay any installment, principal
or interest, on said promissory note promptly when due, or if Grantees fail to pay taxes, keep up re-
pairs or keep said premises insured as herein provided, or if Grantees fail to reimburse the Trustee or
lawful owner and holder of said note for all sums, with interest, so expended by said Trustee, or lawful
owner and holder of said notes, then this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said promissory note, the entire unpaid balance, principal and
interest, due on said note shall immediately become due and payable, without notice or demand, and the
said Trustee, or his successors in trust, is hereby authorized and empowered upon giving twenty (20)
days’ notice of the time, terms and location of said sale by three (3 publications in any newspaper,
daily or weekly, published in the county wherein the real estate is situated, to sell said real estate at
the courthouse door in said county to the highest bidder for cash, at public outery, free from the equity
of redemption, homestead, dower and all other exemptions of every kind which are hereby expressly
waived; and the said Trustee, or his successors in trust, is authorized and empowered to execute and de-
liver a deed to the purchaser. The Grantor and/or holder of the note secured hereunder may bid at
any sale under this trust conveyance. Grantées agree, that the Trustee may, at any time after default
in the payment of said note, enter and take possession of said real estate and shall only account for the
net rents actually received by him. Grantees further agree that, in the event the Trustee fails, before
selling said real estate, as herein provided, to enter and take possession thereof, the purchaser shall be
entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed for said real
estate. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enfore-
ing said lien as herein provided, including a reasonable Trustee's fee; also reasonable attorney’s fees
for advice in the premises, and representing the Trustee, or for instituting or defending any litiga-
tion which may arise on account of the execution of this conveyance, or the enforcement or protection
of said lien; also the expenses of any such litigation.

2nd. To the payment of said promissory note herein secured, and any and all sums expended in
the protection of said property, as herein authorized.

3rd. The residue, if any, will be paid to Grantees, their representatives or assigns.

Should the Trustee herein specifically named be unable to execute the foregoing trust because of
death, disability, resignation or any other cause, or should the holder of the note herein secured desire
that another or different trustee act hereunder, then the holder of said note herein secured is hereby
authorized and empowered to name and appoint, by an instrument in writing recorded in the same

register’s office as this instrument, a successor trustee to execute this trust and the title herein con-.

veyed to the above specifically named trustee shall be vested in said successor.

-

e iaabiaint e ?



Book5193 fice 736

Grantees agree to pay all cost, including attorney’s fee, incurred by the holder of the promissory
note secured hereby in recording, protecting, preserving, defending, enforcing or releasing the lien of
this instrument. : ‘

- Said Trustee shall execute this trust without being required to give bond, and he shall not be re-
quired to file any account or settlement in relation to his trusteeship. .

" If less than two j join herein as Grantees, then the pronouns and relative words referring to Gran-
tees shall be read in the singular masculine, feminine or neuter as the case may be.

If more than one joins herein as Grantor or if Grantor be male or female, then the pronouns and
related words referring to Grantor shall be read in the plural masculine or feminine as the case may

be.
IN WITNESS WHEREOF, the Graﬁtor and Grantees have caused this instrument to be executed

on this the __31st  qay of _August ,19 77 N

GRANTEES: GRANTOR:
\/E ID77/// Lennich / Lt X%/?\IA,A» 210 e
J R Qada Q‘A@A A Vﬂ "L

Pearl Rhoda Cross ' v Mlldred Hannah

Pgrsonhﬁy appeared before me, the undersigned, a Notary Pubhc in and for said County and State,

-‘};_—’5

CHE Cros
S iy h'e\_ w_lthln\ﬁlgmed B'” Denver Cross and wife, Pearl Rhoda the bargainors, with whom I am per-

<,

A\
w!1::'.1]y\'m;.qllamted and who acknowledged that they executed the within instrument for the purposes
PYTYYALS . . . . - .

therem contamed

Witness my hand and official seal at __Nashville

of _Avawt 9 77
S M . - _/ngi/t/cé /‘f\/M>

, Tennestee, this the 31st  day

S T N Notary Public

My Cor'_nm‘issi(m Explres,/ - '73 / - 7 Y

STATE OF TENNESSEE - .
COUNTY OF DAVIDSON

Personally appeﬁfed ‘before me, the undersigned, a Notary Public in and for said County and State,

the within named Maxine Nelson and Mildred Hannah ~, the bargainors, with whom I am per-

sonalliy acquainted, and who acknowledged that they executed the within instrument for the purposes
.&” e I‘ )

‘_(,?;,w.‘thel‘em fontalned
Y] ] ¢ '. ‘\ '
R | . Wltriess ny hand and official seal at _Nashville . Tennessee, this the 31st _ day
"{ : “ Wigt
1 5 Ll of 1 Adgust L1977 oL ’
B R S XS
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M . Notary Public B
My Commission Expires: / —_— -7/ - 7 f . _
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ASSIGNMENT

" For value received, the undersigned do hereby transfer, convey and assign all right, title and in-

terest to the lien described herein to _ Associates Capital Corporation

This the _31st _ day of _August \ 19_77 :
1 .
?]ﬁﬂp /w" <. /)-1‘; ZJ/-?"\'

Sk Y,

"Mildred Hannah

STATE OF TENNESSEE
COUNTY OF DAVIDSON

The actual value or consideration for this transfer, whichever is greater, is $24,720.32.

— ,7)'7/ // \/(F) Lo i T o _// ,'(,u"/>~/

Bill Denver Cross
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