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ADDRESS NEW OWNER(S) AS FOLLOWS: SEND TAX BILLS TO: ) MAP-PARCEL NUMBERS:

Russell W. and Marie Stephen Same . 46 :: (5/
{NAME . (NAMEK) - n
Rt. 1 ’ - e

(STREEY ADDRESS OR ROUTE NUMBER) (STREET ADDRESS)
Pegram, Tn 37143
(c1TY) {(P. O. IONE) {STATE) (CITY) {ZONE) {STATE)

INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sum o €Venteen Thousand Dollars and no?lOO
($17,000.00)

of which $ 2 000.00 has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for

the remainder fhe T emaniest ) ove this date executed their joint promissory .

installment deed note payable to Alton Foutch and wife, Edna Foutch,

in yearly installments of $2,000.00 principal payment plus an interest

payment of 8% per annum payable on the Jri- day of 4gmimiBrn R

1974, and a like payment due on the same date of each succeeding year

until paid in full. Said payments are to be applied first to interest

due‘apd then the balance to be applied to prinecipal.

.

DOLLARS

= SEP-8R cowv 11,000.00
P SEP-8R HORT'G 15,000.00
sEp-gRS'TAX B*  14.20
y Ep-gRs'TAX 8% 13.00
: seP-gRPRYFEE B* S50
SEP-8iR {'DEED B 400 o+ 61.70

.
and providing for payment of attorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a lien
is express]y retnin‘f’d on the land herein conveyed.

we, Alton Foutch and wife, Edna Foutch

hercinafter called the grantors. have this day bargained and sold. and do hereby transfer and convey unto

Russell W. Stephens and wife, Marie Stephens

herein “called grantees, their heirs and assigns, cortain real ectate in Davidson County, Tennerace. as followa:

A tract of land in the 8th Civil District of Davidson County, Tennessee,being
tract #11 on the plan for division of the George H. Hobbs Estate (not of
record) described according to a survey by G.Barry Greer and Assoclates dated
July 14,1972, as follows: Beginning at a point in the centerline of River

[

Road at its approximate intersection with the Davidson-Cheatham Counties line|

thence with the centerline of River Road S79-45E a distance of 114.5' to a
point; thence S03-50W a distance of 103' to a point in the centerline of ang
abandoned section of River Road; thence with the centerline of 0l1d River Road
N79-L42E a distance of 113.81' to a point; thence S06-56W a distance of 987.5
to a point; thence N71-25W a distance of 214.9' to a point; thence NO5-54~50E

a distance of 1020' to the beginning, and containing 5.0 acres, more or less.
Bei the same property conveyed to Alton Foutch,et uk, by deed from First
A%ég%caneNationgl gankyand Ja%es W. Allen, Jr., o—Truétegs, of record in

Book 4632 , Page sR.0.D.C., TN. Restrictive covenants of record in Book

4622 . I, R.Q7D.C., and Bk. 160 . 8 R.0.C.C., apply to this property.
This’conve?aﬁce is sublect to caseménbs of record, éAseRBnts ‘whioh aPvisible

inspection of the premises would disclose, including but not limited to all
roads, cemeteries and flowage of creeks.
This is improved ¥ » Rt. 2, Rivel" Road, NaShVille, TN 37209

unimproved { ) property known as

tHnuse Number) 1Street) 1PLO. Address:y «City or Town) ¢ Postal Zane)

TO. HAVE AND TO HOLD the said rea) estate, with the appurtenances, estate, tille and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have & good right to convey
it, and that the same is unencumbered. RN \

We further covenant and bind curselves, vur heirs and representatives, 1o warrant and forever defend the title to the said rea] ecstate to said
NETER

grantees, their heirs and assigns, against the lawful claims of all persons, ~ . -
N

AND NOW, for the purpose (_:f better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided. and for the

considerstion of one dollar, 10 us in hand paid. we, the said grantees herein do hereby transfer and convey unto b - COllins
Trustee, his successors ard mssigns, the real estate hereinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only, We, the =aid grantees do hereby sgree to keep all buildings now on. or to be heresfter erected on said property,

insured in some rcliable fire insurance company or rompanies for at least the sum of $ 7 3 500 . 00* until the potes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies Lo said Trustée for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repsir and preservation, and to pay
all taxes und mswesaments therean, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or sll of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment, Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and nay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or cffect. But if we fail to pay any une of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep =aid premises insured as herein provided; we fail 1o reimburse the Trustee or lawful owner and holder of =aid notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
renveyanee shall remain in full force and coffrct, and at the option of the lawful owner and holder of *aid notes, or any of said notes then past
die and unpaid, all remaining unpaid noles shall become due mnd payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving iwenty days’ nolice by three publicktions in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county 1o the highest bidder for cash, at publie
sutery, free from the equity of yedemption, homestead. dower and all other exemplions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, ic muthorized and ¢mpowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under thin conveyance. We agree that the Tiustec, may at mny time, after default in the payment of any one of »aid notes, enter and take
pusscstion of waid property, and shail only account for the net rents actunlly received by him. We further agree that in the cvent the Trustee
fails. before relling said property. as herein provided, to enler and take possession thereof, the purchaser shall be entitled to immediate posseasion

(}w;ﬂ])lf upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder. the proceeds will be applird by the Trustee
as follows:

*Said insurance to apply t© coverage of barn.




lst. To the payment of -II costa, charges, -nd exp of th and enforcing said lien as henln pmldul also reasonsble
ltloruy‘u fees for sdvise In the p r for instituting or del: iln: sny litigation which may srise on f the tion of this
Y ., or the t o( uid lkn -loo the expenses of any such lltlg-tlol.

2od. To tbe payment of all taxes which may be unpaid on sald premises. g ‘ :
3rd. To the pay t of all unpaid notes herein secured, and any and all sums expended In the protection of said propeﬂ.y, as herein luthorlud.
4th, 'l'lu residue, if any, will be pald to the grantees berein, their heirs, representatives or assigns,

"In case-of the death, absence, ipability or refusal to act of safld Trusiee at any time when action under O.he foregoing power and trusts
may be required, the lawful owner und holder of sald lien notes, or, if more than one, then of the firt-maturing unpaid note, s hereby authorized

and empowered to name snd a to te this trust by an instrument in writing to be recorded in the Re.hkrl Office for
Davidson County, Tennessee, and the title herein eonvend to the said Trustee shall be ted in said
a MWMWﬂ used, the singul ber, shall include the plural, the plural the singular, and the use of any :ender shall be applicable to
gen -

Blidh ’:r\uue shall execute this trust without being required to glve bond, and he shall not be required to file any sccount or settlement in
to trusteeshi

rel

IN WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto set our hands this the 7_/“ day of jf/ffﬁilff(

‘“770///4«.4 - ?&(x Zf,’/ ﬁ . wzvu.’//\ W2 Q /
* ol Ko Tl ’f?f)rm \_ &&DM)'/
éﬁﬁng,')5%242" N\

44/

STATE OF TENNESSEE

COUNTY OF DAVIDSON .. :
The actusl eonsideration or value, whichever is greater, for this transfer is 1 000.00

" Pl

Affiant
Subscribed and sworn to before me, this the 77—“ Aday of 5f f L€ b‘[ l‘l 2
My lasi expires } Y 7 { }}L‘A 5 (‘%
(Affix Seal) Notary Publie

state or_ T F A ESS £ F
county oA )P ST LS

”

Personally appeared bef: me, Tf‘i'i LNy i,( Sle rME &

a Notary Public in and for said County ITdN%gte.

ibin semea_Alton Foutch, Edna Foutch, Russell W. Stephens rie- Stentens
the bargainor2: _, with whom I am personally scquainted, and who sacknowledged that T4 £ \[ ted t.he:. ithip'.l:\ltr@{nt f(‘j. hto‘
purposes therein contained N .

s Y ~— a
Witness my hand and official seal at ,/V Vi3 sf V{ LI'K this 7 y8/a / MM‘%{I%’Z—:‘

- e} :. .
- - ' hd
Commission Expires_ ¥ =¥ = /% 77(/:4 ,//C C e ‘-Not,fySPub1|€
T .
- t ST "o\\ -
STATE OF TENNESSEE = SAVLD L § o
e, ast’t
COUNTY OF DAVIDSON S ey
Before me, & Notary Public of the State and County aforesaid, personally appeared

with whom I am personally acquainted, snd who, upon oath, acknowledged .

self to be of the

the within named(pargainor, a eorporation, and that  he as such ' being
authorized 30 to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corporation by.

self as

Witness my hand and seal, at office in » thia

day of 19

Notary Public
Commission Expires

e

v w
etV -

This instrument was prepared by:

Robert -B. Young, Attorney, 802-51st Ave. N., Nashville, TN.

Name Address
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 ALTON FOUTCH, ET UX . . .

Pioneer National Title Insurance Company

To
RUSSELL W. STEPHENS, ET UX

PORM NO 1005—HESSEY 8.1.75

’




