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INSTALLMENT DEED

FOR AND IN CONSIDEKATION OF the wam ot ThiYty-Two Thousand, Five Hundred and No/100
e ~-==-------($32,500.00)------- - e ee— - DOLLARS

of which $ 6 ’ 500 . 00 has heen paid in cash by the grantecs hereinafter named. the receipt of whicrh is herehy acknowledged. and for

the remainder the aid erantee have executed their note of even date -in the amount of
$26,000.00 payable to William C. Gifford and wife, Sue Gifford, in
monthly installments over 20 years, including interest at 9% per
annum.

SEP~-9~ CONvV 32,500.00

SEP-9~ HORT'G 2, 000.CC

SEP-9~S'TAX : B*  34.50

SEp-gRS'TAX gx 24,00

sEP-9~ PR'FEE gt S0

SEP-9R WoEED B* 400 o+ 113.00

and providing for payment of attorney’s fees, and to secure the pavment of said note or nntes, principal and interest, and attorney’s fees, a lien
ix expressly retained on 1h Ianid herein conveved.

William C. Gifford and wife, Sue Gifford

hercinaftes eallcd the grantors. have this day hargained and sold. and do hereby transfer and ennvey unta

Robert C. Chaffin, Jr., a single person

herein called grantees. their heirs and assigns. certain real estate in Davidson County. Tennerace, as fallows:

Being Lots Nos. 15, 16, 17 and 18 of Block "C" on the Plan of Marthonna,
not of record, according to a survey made by J. A. Hefford, Surveyor,
December » 1937, said Lots Nos. 15, 16, 17 and 18 front together
100 feet on the southerly side of 0l1d Hickory Boulevard, and run back
251.5 feet on the westerly line and 250 feet on the easterly line,

with the westerly margin of Marthonna Road, formerly Ezell Road West,

to the northerly line of Lot No. 19, measuring 100 feet thereon.

Being the same property conveyed to William Gifford by deed from
Paul H. Lindsley and wife, Lurlene P. Lindsley of record in Book
4988, page 459, said Register's Office.

T e 1K) property known 041 01d Hickory Blvd., West, Madison, Tenn. 37115

unimproved
1House Number tStreets 1P 0. Address ) 1City or Town) 1 Postal Zones

TO HAVE AND TO HOLD the said real estate, with the mppurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further eovenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the Inwful claims of all persons,

AND NOW, for the purpise of better and more effectually securing the payment of said lien notes, and rendering unnecessary eourt pri-
ceedings fnr the enforcement of said lien in the event of the non-pavment of =aid notes, as they mature, as hervinafter provided. and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto g III
Trustee. his successors and assigns, the real estate hercinbefore deseribed, with the appurtenances estate. title and interest thereto belonging, for
the purpnses aforesaid. only, We, the said grantees do hercby agree to keep all buildings now on. or to he hereafter erected on said property.

insured in some relinble fire insurance rompany or companies for at Jeast the sum of § until the notes herein secured are
fully paid. and to have the loss, if any, made payable an the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes. as his interest may apprar. We further agree to keep the improvements on <aid property in good repair and preservation. and to pay
al! taxes and assessment: thereon, and te pay them when due: and in rase we fail to dn either, then the said Trustee. or the lawful owner and
holder of said notes. or any of them. may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now. if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up reprirs. and keep said premises insured. as aforesaid. then this trust conveyance shall be of
no further force ar cffect. But if we fail 1o pay any one of raid notes or part thereof, promptly at maturity or if. failing tn pay taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of aaid notes for all sums,
with interest. =n expended by said Trustee, or lawful nwner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and hoider of said notes. or any of said notes then past
due and unpaid, all remaining unpaid notes shall become duc and payahle at once, without notice. and the said Trustee. or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ nntice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, tn scll said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the cquity of redemption. homestead, dower and all other exemptions of every kind, which arc hereby expressly waived: and the
said Truatee, or his successor in trust, is authorized and empowered to execute and deliver a deed 1o the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Truster, may at any time, after defsult in the pavment of any ane of =said notes, enter and take
possexsion of said property, and shall anly accnunt for the net rents sctually received by him. We further agree that in the event the Trustee
fails. before selling said property. as herein provided, tn enter and take possession thereof, the purchaser shall be entitled to immediate possession
!hﬂ"«l)f upon the delivery to him by the Trustee nf n deed for said property. In case of xale hereunder. the procesds will be applied by the Trustee
as follown: |




T

sack5195 w237

e 1st. To the payment of all costs, charges, and expenses of exeeuting this conveyance snd enforcing said lien as herein provided; also reasonable
' sttorney’s fees for advise in the premises. or for instituting or defending any litigation which may arise on sccount of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the psyment of sll taxes which may be unpaid on said premises.

3rd. To the pay t of ell unpsid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.

4th. The residue, if any, will be paid to the grantees herein, their heirs, representa(l)es or assigns,
In case of the death, sbaence, inability or refussl to act of ssid Trustee at any time when action under the foregoing power and trusts

may be required, the lawful owner and holder of aaid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and int a to te this trust by an instrument in writing to be recorded in the Register’s Office for

Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successer.

all J‘hneur used, the singul ber. shall include the plursl, the plural the singuisr, and the use of any gender shall be spplicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any secount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, w, r hands this the Sth

ay of September

STATE OF TENNESSEE
COUNTY OF DAVIDSON
32,500.00

The actusl considerstion or value, whichever is greater, for this transfer is § “”.,;_',
A~ . ’;Li" LRI

Affiant
Subscribed snd sworn te before me, this the 8th day of. September

My commission expires _NOVEmber 3rd, 1980.
(Affix Sesl) Notary Public

erare op. DAVIDSON \
counry or TENNESSEE ‘ g

Personally appeared before me the unders igned a Notary Public in and for ssid County and State, the
within 4 William C. Gifford, Sue Gifford, Robert C. Chaffin, Jr.
the bcrgninor...s__. with whom 1 am personslly acquainted, and who scknowledged that thev ted é;; wﬁhl:l-;@v;ment for the
purposes therein contained. _\“"',"" e "') ,"t; \

Witness my hand and official seal at Nashvi this _?J;EL ay o September -5 ;‘ w1l
: November 3rd, 1980. Himcliee THDANE T Tk & oiks duiie
. - “ i

C ton Expir
O -3 o s
"L. Y =0 - :Q -:
STATE OF TENNESSEE 2 “a o F
\’l’r'-_.. . .'«v ~ —
COUNTY OF DAVIDSON WA AN
Before me, a Notary Public of the State snd County liéi‘é‘id. personally appeared
with whomn I am personally acquainted, and who, upon oath, acknowledged .
self to be of the
the within named bargsinor, a corporation, and that ____he a3 such being

authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corporation by.

self as
Witness my band and seal, at office in this
day of 19,
Notary Public
C ission Expires
This instrument was prepared by:
GRISSIM AND SHORT 200 Court Square Building, Nashville, TN 37201
Name Address
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