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southerly margin of Craighead Avenue ox SEreet, to an alley, measuring 99

SAID Lots Nos.
extended, and run back between parallel lines 165 feet to an alley in the rear.

Tennessee, being part of Lots No.s 112, 113 and 114 on the Plan of George I. Waddey's
Subdivision of Westwood, as of record in Book 332 , page 99, Register's Office for said

County.

SEE ATTACHED SHEET

INSTALLMENT DEED

FOR AND IN CONSIDEKATION OF the -'Sum of Sixty Thousand and no/100--——- o e e e —————
——————— e e e e — e ——— ($60,000. 00) ~~~ =~ ==~ —m e e~ = DOLLARS

. . 00 : ‘
the remainder the aaid uranteer ; Ashley Construction Company executed one note of even date

of which $5 1 Q00, han heen paid In cash by the grantees hereinalter named. the receipt of which is hereby acknowledied, and for g
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E
herewith, payable to James L. Howard, Trustee, in 240 monthly installments of {
$477.31 each which sum includes principal and interest at the rate of 8%% per f

'
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annum, the first installment being due on or before the 1st day of October
1977, and one on the same day of each month thereafter until all are paid in full,

SEP TUR CONV 60,000.00

SEPTuR HORTE  ~ 55,000.0C

sep 14 8'TAX Bt 156.0C

SEP1yRS'TAX 8% 53.0C

SEP 14N PRYFEE : 1 .50 l

SEPTuUR 1{'0EED 3¢ 600 * 21550 ‘
i This Instrument Prepared By: 6

H. WILLIAM SCOTT, 1l
ATTORNEY AT LAW

42056 HILLSBORO ROAD .
NASHVILLE. TENNESSEE 3721

i exprenndy vetained on the Iand hercin conveved,

JAMES L. HOWARD and wife, MARTHA D. HOWARD,

hereinafler ralled the grantors, have this day bavgained and sold, and do hereby transfer and convev nnto

ASHLEY CONSTRUCTION COMPANY

herein called grantees. their heirn and assigns, cevtain real cstate in Davidaon Connty, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lots No.s 112, 113, and 114 on the Map of
George I. Waddey's Subdivision of Westwood, of record in Plan Book 232, pace 99,

Register's Office for said County.

and providing for pnyme‘nt of atlorney’s fees, and tn secure the pavment nf snid note or notes, nl'i'r\rinnl and interest, and attarney's feen, n lien ;

SAID Lot No. 112 fronts 27 feet on the westerly side of 5th Avenue South, extended, and |
runds back 165 feet on the southerly line and 180.3 feet on the northerly line, along the
it
;

feet thereon.

113 and 114 front 50 feet each on the Westerly side of 5th Avenue, South,

Excluded from the tract above described is the following: LAND in Davidson County,

ennessee 37204

1City or Town) 1 Peatal Zone)

This in i | d s :
* Unimproved £ | property known ss.. 001 Craighead Street, Nashville, -
1 Houne Number) 18treety (PO, Addres

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the anid grantees,
their heirs and ansigns forever. We convenant that we are lawfully seized and posncased of said vea) entate in fee ximple, have a good right to convey

it, and that the same s unencumbered.

We further covenant and bind ourselves, our heirs and representatives, 1o warrant and farever defend the title to the said real catate to said
grantees, their heirn and ansigns, against the lawful claims of &)l persons,

AND NOW, for the purpose of hetter and mure cffectually aecuring the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of snid lien in the event of the nun-payment of waid notes, as they mature, as hereinafter provided., and for the

connideration of one dollar, to un in hand paid, we. the anitl grantees herein do hereby transfer and convey unte  James L. Howard
Trustee, hin Successors ard mssigns, the real estate hercinbefure described, wilth the appurtenances estate, title and interest theretu belonging, ,ur
the purposes aforesaid, unly. We, the said grantees do herchby mgree to keep all buildings now on. or to bLe hereafter erected on said property,

insured in some reliable fire insurance company nr companies for at least the sum of § 1 until the notes herein

fully paid. and to have the loss, if any, made payable on the policy or policies to snid Tm}&?’f"],?n(])m L«-ncﬁl of the lawful ow:pr -nﬁl:-ll-;‘:r.::
anid nutes, a3 hin intereat may appear. We further agier to keep the improvements on said property in good sepsir and preservation, and to pay
all taxea and mesessmentla thereon, and to pay them when due; and in case we fail to do cither, then the said Trustee. or the lawful owner and
holder of raid noles, or any of them, may do any or all of thene thinga, and charge snd tieat the xum ar sums 30 expended as part of the indebted-
nenn secured therein, the same to lear intereat from the date of such payment. Now, if we, the snid xranters, shall pay the noles aforennid when
due, necording Lo their terms, and pay taxes, keepr up 1epairs, and heep saitl premises inwured, as sforesaid, then this trust conveyance shall be of
nou further force or cffect. But if we fail 1o pay any une of said notes or part thereof, promptly at maturity ar if, failing to Day taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for -nll sums,
with interest, so expended by said Trustee, or lawful owner and holder of swid notes, within thirty days from date of such payment, this trull..
conveyance shall remain in full farce and effect. and at the option of the lawful owner and holder of amid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall became due and payable at ance, without notice, and the aaid Trustee, ur his successor in trust
is hereby suthurized and empowered, upon giving twenty dayn’ notice by three puhlications in any mnewspaper, daily or weekly, published in
Davidson County, Teanesser, n nell said property at the frant deor of the Court House in naid county to the highest bidder fur .:uh at public
outery, free from the equity of 1edomption, homentead, dower and all other sxemptiona of every kind, which are hereby expresaly n-ive;i' and the
waid Trustee, or hin succensor in truat, in authorized and empowered to exvccute and deliver 8 steed (6 the puschaser. The creditor may bl.d at any
xale under this conveyance. We agree that the Truntee, may at any time, after default in the payment of any one of said notes, enter and take
posnessian of said property, and shall only account for the net rents actually received by him. We further agree that in the event the “Trustee
fails, before sclling said property, an herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for maid property, In case of sale hereunder, the proceedns will be applied by the Trustee

M an follows:
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BO0KS196 page 307

DESCRIPTION CONTINUED......

BEGINNING at a point, said point being at the southwest corner of 5th Avenue South and
Craighead Street; thence, south 15 degrees 16' East 130 feet along the west dedicated
right-of-way line of 5th Avenue South to a point; thence, south 76 degrees 44' West,
48.3 feet to a point on the westerly proposed right-of-way of Interstate Highway Route
(-65; thence, North 05 degrees 53' East, 138 feet along said west close right-of-way

line to the point of beginning.

BEING the same property conveyed to The State of Tennessee, by deed from Central
Construction Company, Inc., of record in Book 4376, page 303, Register's Office for

said County.

(2) Excluded from the tract above described is the following: LAND in Davidson County,
Tennessee, being a strip or parcel of land comprising part of Lot No. 112 on the Map

of George I. Waddey's Subdivision of Westwood, of record in Plan Book 332, page 99,
Register's Office for said County, and described as follows:

BEGINNING at the point where the west margin of I-65 intersects the present south

margin of Craighead Street; thence, southwardly 10.65 feet along the west margin of I-65
to a point on the new relocated south margin of Craighead Street; thence, Northwestwardly
176.02 feet along the new relocated south margin of Craighead Street to a point on the
east margin of a 15-~foot alley; thence, northwardly 11.82 feet along said margin of a
15-foot alley to a point on the present south margin of Craighead Street; thence,
southeastwardly 180.3 feet along the present southerly margin of Craighead Street to the

point of beginning.

BEING the same property conveyed to Metropolitan Government of Nashville & Davidson

County, Tennessee, by deed from Central Construction Company, Inc., of record in Book

4442, page 143, Register's Office for said County.

SAID tract, less the portions above described in paragraphs (1) and (2) as being excluded,
comprises part of the property conveyed to James Howard and wife, Martha D. Howard, by
deed from William T. Milton, Successor Trustee, of record in Book 5149, page 308,

Register's Office for said County.

This Instrument Prepared By:

H. WILLIAM SCOTT, Il
ATTORNEY AT LAW

4205 HILLSBORO ROAD
NASHVILLE, TENNESSEE 37218
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1st. To the payment of sll costs, charges, and expenses of executing this conveyance and enforcing aaid lien as herein provided: also reasonable
atltorney's fees for advise In the premises, or for instituting or defending any litigation which may arise on account of the execution of this
canveyance, or the cnforcement of said lien; alao the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on aaid premines,
3drd. To the payment of all unpaid notes herein mecured, and any and all sums expended in the profection of said property,
dth. The residue, if any, will be pald to the grantees hercin, their beirs, representatives or asslgns,

as herein authorized.

In case of the death, absence, Inability or refusal to act of said Truatee at any time when action under the foregoing power and trusta
meay be required, the lawful owner and holder of said licn notes, or, if more than une, then of the first-maturing unpaid note, in hereby authorized
and empowered to name and appoint m successor to exccute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

. dWhenever used, the ningulsr number shall Include the plural, the plural the singular, and the use of any gender shall be applicable to
all genders. -

Sald trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in

relation to his trusteeship.
3[Q- day of Io‘tkﬁb\d'

IN WITNESS WHEREQF, we, the said grantors and grantees, have hereunto set our handa this the
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

UL
‘._;nt'.: ‘l‘ _::' .:"'.v' )

) -,”t -
The actual consideration or value, whichever is greater, for this transfer is 0 / QQ}..‘_'_(".'.'/'% ”t,;.'
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a Notary Public in and for n_md_(eaw\(y .'nn(\! §‘tal.e, the

Personally appeared before me, the under51qn€d
ey W,
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within named__James L. Howard and wife, Martha D. Howard,
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the bargeinor—S_, with whom I am personally acquainted, and who acknowledged that they execu!, ‘Jé;e‘.wnhmnlnstmmen.t\ for the
purposes therein contained. . T el L
. s T T oot
Witncss my hand and official seal at Nashville this 2/ day of_. &Qi__. lﬂ:TZZJ =
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purposes therein contained, ST . — . .
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