THIS INSTRUMENT WAS PREPARED BY:

M. F. DeMoss BCCK e :
400 Lovell St. Installment Beed 5199 fige 445
Nashville, Tennessee, 37209
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Mrs. Grace Stephens, etal 322 _ F-%a
{NAMC: {NAME:
1323 3rd Avenue North Same. . ,f}{,
{S5TREET ADDRESS OR ROUTE NUMBER) (STREET ADDRESS)
Nashville, Tennessee, 37208
(ciTv) (r. ©. ZONE) (sTaTE) {ciTy) {(zonE) (zvaTe)
FOR AND IN CONSIDERATION of the sum of . £958,900.00) . . .
...... Eight thousand five hundred and No/10Q0===-===-======<===72772.  Doln,
of whicn. . Five hundred and No/lQ0=--=c--meecmmmmmm—emooeccammm e m =
R, ($500 .OO) ................................. I R N Dollars, has been paid in cash,
the reccipt of which is hercby acknowledyed, and for the remainder. . ... .. .. ($8 JOOO. OO) ..........................................
,,,,,, Eight thousand and No/lOQ-===c===semmmmemmeme = oo oo === == =" Dollars,
" We, Grace Stephens and Guy P. Noxthcutt Tk Ve

one promissory note of even date herewith in the principal amount
$3,000.00 payable to M, H. Webb in monthly installments of 3$100.00
each. Interest at the rate of 9% per annum is included in the $100.00
monthly installments. Said installments are first to be applied to the
interest with the remainder being applied to the principal. The first
of these installments is to fall due on October 17, 1977, and on the
17th day of each succeeding month thereafter until this note is paid
in full. It is understood and agreed that a late charge may be im-
posed on any installment delinquent in excess of 15 (Fifteen) days.

and providing for payment of attorney’s fees, and to secure the payment of said indehtedness, principal, interest, and attorney fees, a lien is expressly

have this day bargained and sold, and do hereby transfer and convey unto the said .. .. .. Grace . Stephens . and. . GU,y P -
______ Northcutt =

certain real estate in Davidson County, Tennessee, as follows:

Being the northerly 50 feet of Lot No. 17 on the Plan of Dr. David
T. McGavock's Plan, as of record in Book 10, page 606, Reglster's
Office for said County.

Said part of Lot No. 17 fronts 50 feet on the westerly side of 3rd
Avenue North, formerly College Street, and runs back between parallel
185.4 feet to a deadline,

Being the same property conveyed to M. H, Webb, by deed from Joe B.
Webb, Trustee, of record in Book 5159, page 399, Register's Office
for said County.

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

The sctual consideration or value whichever is greater, for this trana or_in -8 > E.)OO Q0

Subscribed and sworn to before me, this the.. 1 7L aay of Cf g g oL D e
4 . fTiant
_,_§ep¢&mbﬁr;__nnsjllﬂ £3?/,¢" D)
v - L7 PR
My ission expires: 6/4 79 / -7/ o Wl _
(Affix Seal) Notary Public B
b,
i d ) ’ M
This i‘;n;gg:gzgd ((X) praperty, known as l3 23, .3rd. Avenu e(SNO)rth ,- NaSPh(\)/ SO
treet §

(House Number) . Address: (C-ity o; Town) i
-

LA ALY 3
TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said ...%. .(. “/ Vol AT

.. Grace Stephens and Guy P. Northcutt . ... ...y R
U U O thelr ...... \? .?k.r.ucmmn)..b
. . We we are ; ; ; .
h d as: rever. . ... cot i sfpelly d and d 1 le, ha
R o p R excopt 1o RRE" ARTE Y RAVE BEEd SERT TS
-..We . - furthet covenani and bind .. .Qurs elves p - OUT heirs and representatives, to warrant and
forever defend the title to said real estate to said .. Grac.e. . S‘t ep‘he. 18- and - Guy . P. .Ngr‘thcutt.’ .. ?the.i.r .......

And now, for the purpose of better and more effectually securing the payment of said len indebteldress; rendering unnecessary court proceedings
for the enforcement of said lien in the event of the non-payment of said indebted and install thereof, as they mature, as hereinafter provided,

and for the consideration of one dollar paid in cash, receipt of which is acknowledged, the said
. Grace..Stephens and Guy P. Northcutt

hereinafter referred to as trustors, hereby transfer and convey unto oe B * v ebb s Trustee, his successors and

assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or fo be hereafter erected on said property, insured in some reli ble fire i or

companies, for the sum of sl_l'_l' : ebtednes,sor at least the maximum insurable valve, until the indebted herein d is ]ulh;”pm'd. and
;'o have the loss, if any, made payable on the policy, or policies, to said trustee for the benefit of the lawful owner or holder of said indebtedness as
is inlerest may appedr.
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Trustors further agree to poy all taxes and assessments thereon, general or :pep‘al, and to pay them when due, and, upon demand of iaid trustee or
the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any and all liens which may be hereafter placed against said property
and which shall advenscly affect the lien of this instrument of enfercement of the terms and  provisiong iu:reo{,- to keep the improvements on said
property in good repair and prescreation, and in case the trustee or his successors or the lau‘fur cumer and holder of savd indebtedness shall heveafter
be rcuu;rcd to uppear in any court ur tribunal to enforce, or defend the title to, vr possession of, said property, or the lien of this instrument, or
Gppeur in dny court to prove the ebove indebtedness, all the costs and expenses of such appoarance or proceedings, together with ¢ reasonable uttomey’s
fee, shall be allywed, and be payuble by trustors upon demand of the trustee or lawful vwner or holder of said indcbtedness, and, upon foilure to do
uny of thesc things, then said trustee, or the tawful owner and holder of suid indebtedness may do any or all of these things and the gmounts so paid
shall bear 6 percent interest frumn the date of payment and shall be end become a part of the indebiedness secured hereby. H

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repoirs, and keep said premises
insured, and pay any and oll other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises
snsured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
all sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
trust conveyance shall remain in full force and effect, and at fhe option of the lawful owner and holder of said indebtedness then past due and unpaid,
all remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authoriged and empowered, upon giving twenty days” notice by three publications in any newspaper, daily or weekly, published in
Davidsan County, Tennessee, to sell said property at them{rant oor of the Court House in said County to the highest bidder for cash, at public outcry, -
free Jrom the equity of redemption, homestead, gower a all other exemptions of every kind, which are hereby expressly waived; and the said {rustee,
or his successor in trust, is cuthorized and empowered to execute and deliver ¢ deed to the purchaser. The creditor may bid at any sale under this trust
conceyance. The trustee may, at any time after defoult in the payment of any of said indebtedness, enter and take possession of seid property, and shall
only account for the net rents actually received by him. It is further agreed that, in the event the trustee fails, before sciling said property, as herein
provided, to enter and take possession thereof, the purchaser shull be entitied to immediate possession thereof upon the delivery to him by the trustee
of o deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows: . .

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyance,”
or the enforcement of said lien; also the expenses of any such litigation,

2nd. To the payment of all taxes which may be unpaid on said premises. -

3rdVd To the payment of all unpaid indebtedness herein secured, ond any and all sums expended in the protection of said property, as herein
authorized. .

- .- ;
4th. The residue, if any, will be paid to trustors, their order, represeniatives or assigns. : o -

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby autgorx':ed and ¢mpowered to name
and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed to the above numed trusleé shall be vested in said successor.

Witness.. OUL  pana. S.. .. mis . L7th : day of

corporate party, if any, having caused its name to be signed hereto by dts duly authogized office

The word “Trustoss’” when used herein shall apply to parties both singular and plural. T T T e e e

STATE OF TENNESSEE I‘
COUNTY OF DAVIDSON

for said County and State, ... M. H. Vlebb and. wife, Ida Nell Webh

Personally appeared before me, v ..H. C. Webb a Notary Puélic in and

the within named bargainor.. S, with whom I am personally acquainted, and who acknowledged that..... they ..............
executed the within instrument for the purposes therein contained. : -

Witness my hand and official seal Al e Nashvil
this. 1 7th.....dey of ... September , 187277

Commission expires 6/4 /79 A

STATE OF TENNESSEE]
COUNTY OF DAVIDSON {

BFOTE MU, oo ettt e e e b e e n e e

County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged

. B of HhEZ CONV 20000

the within named bargainor, g go¥pbration, add(¥hd}E ... he ast §udk(L.0 SR, Iy
being authorized so to do, exegy}egzﬁg’]‘?&kﬁyoing z'nstrumgzt_ for the purpose é@‘erpinzztﬂtuained, b],‘(_sfgvizfng. the m?mc o]' )
the céfp,m:(%fiim bzf ’self)_asZE,'IOS_'lrfs__X .......... T T s gr 6100 f ’ :E'_ . f'.

Witness my hand an& seqjl;;aqzézﬁagg&a..,'._,.z .................................................. 8* ............. \50 ........ ...... ........ \ ...... i f I
this. . ooL0 day of...ot0220 L NWOEED . ge C3* 4,00 * 32.60

...................................... e esema e e semeenneeee N Otary  Publie

Sensd.
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M. H. Webb, et ux
P, Northcutt
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