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Nine Thousand Five Hundred and

FOR AND IN CONSIDERATION OF the sum af Twenty

_______________ $29,500.00)

00/100==c=mmc e emm e m e

DOLLARS

of which $ 8,000 .00  nas been paid in cash by the grantess bereinafter named, the receipt of which fs hereby acknowledged, and for
the remainder the said granten N€reinafter named has executed his Installment Deed Note

of even date herewith payable to the order of the grantor hereinafter
named in 120 monthly installments of $266.57.Interest at the rate of

8 1/2% per annum having been computed therein, the first of said install-
ments being due January 1, 1978, with the final installment being due
December 1, 1987 or until the principal balance has been paid in full

prior thereto.

and providing for payment of attorney’s fees, and to securc the payment of sald note or notes, principal and interest, and attorney’s fews, a Hem

is expresaly retsined on the land herein conveyed,

Hay, a single person

Lala Lavycia

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

.. Jerry R. Bellar

horein ealled grantees, their heirs and mssigns, certain real estate in Davidson County, Tenneasee, as follows:

The south 60 feet of Lot No. 47 on the Map of Christopher and Kirkman's
Belmont Park Addition, of record in Book 57, page 158, of the Register's

Office for Davidson County, Tennessee.

Said part of said lot fronts

60 feet on the easterly side of 19th Avenue, South and runs back bet-
ween parallel lines, 159 feet to an alley.

Being the same property conveyed to Lala Lavycia Hay by deed from
Daniel McDonald Hay of record in Book 4901, page 917, said Register's

Office.
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70 HAVE AND TO HOLD the sald real estate, with the appurtenances, estste, title and faterast thereto belonging, to the sald tnnh-,
thelr helrs and sssigns forcyer. We covenant that we are Ia and of sald reel actate in fee simple, huve & good right to convey

it, and that the same s unencumbered,
We further covenent and bind oureelves, our helre wd repreccatstives, to warrant and forever detend the title to the said real estate to nld
grantess, their helrs and seelgns, agwinust the Inwful clelms of all personn,
AND NOW, for the purpowe of better and morw effectuslly securing the payment of swid Hea notes, and rendering unnecessary court pro-

ceedings for the enfo“mment of said Hen in the event of ‘the non-payment of said notee, as they mature, as hercinafter yrovldcd,' and for the
transfer and convey unto i ier, Jr.

eonsideration of one dollar, to us in hand ald, we, the sald grantees herein do hereby

Trustee, bis successors and assigns, the rui estate hereinbefore described, with the sppurienznces, estste, title nd interest thereto belonging, for

the purposes aforesaid, only: We, the sald grantees do hereby agree to keep all buildlogs now om, or to be hereafter erectsd on said property,
liable fire Insurance com: 21,500,00 .

tnsured In some relisble fire Insurance company or companies for at least the wum of $ £1 22 until the notes herein secured sre

fully paid, and to have the loes, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of

sald notes, as his Intereat may mppear, We further sgree to keep the improvements on said property tn good repair and preservation, and to pay

all taxes and assessments thereon, and to pay them when due; and in ease we fail to do either, then the sald Trustee, or the lawfal owner and

holder of said hotes, or any of them, may do any or all of these things, and charge and treat the rum or sums 5o expended as part of the indebted-

neas secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesald when -~

due, according to their terms, and pay taxes, keep up repairs, and kecp said premises Insured, ex sforesaid, tben this trust convevance ahall be of

no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, falling to pay taxes, keep up

repairs or keep said premises insured as herein provided; we fril to reimburse the Trustee or lawful owner and holder of said notes for sil sums.

with interest, so expended by eaid Trustee, or lawful owner and bolder of said notes, within thirty dnys from date of such payment, this trust .

conveyance ghall remain in tull force and effect, nnd st the option of the Jawful owner and holder of uaid notes, or any of saf{d notes then past -

due and unpsid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,

is hereby nuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in

Davideon County, Tennessee, to sell eaid property at the front door of the Court House in said county to the highest bidder for cash, at publie

entcry, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which sre hereby expressly waived; and the

onid Trustee, or his successor in trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at moy

sale under this conveyance, e mgree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take

possession of sald property, and eshall only necount for the net renta actually recefved by him. We further agree that in the event the Trusiee

falls, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shail be entitled to immediate possession

thereof upon the dellvery to him by the Trustee of a deed for ssid property. In easa of rale hereunder, the proceeds will be spplied by the Trustes

foll H .
ntees rantor with paid_tax receipt on or before March 1, 1979 and each

stallment Nofe i id in full. S i
12 1g1 execuﬁn? 3?:. conveyance and enforcing said lien as hervin provided; also reasonable

0 A arges, &and expenses of
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on saccount of the execution of this

.

conveyance, or the enforcement of said lien; also the expenses of any such litigation. - X
2nd. To the payment of all taxes which may be unpaid on said premises. . - -
3rd. To the payment of all unpaid notes berein secured, and any and sll sums expended in the protection of sald property, ss herein authorized. .
$th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns. e T -
In case of the death, sbsence, inability or ‘refusal to act of said Trustee at any time when action under the foregoing powerband trosts c
a of the first-maturing unpaid note, in herehy authorized —

may he required, the lawful owner and holder of said lien notes, or, if more than one, the
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for

Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested In said successor. [ -

al dWhen!ver used, the singular number shall include the plural, the plural the singulsr, and the use of any gender shall be applicsble to -
genders, - - PRI .-

Suid trustee shall execute this trust without being required to give bond, and he shall not be required to fille any sccount or settlement fa

relation to his trusteeship. . L K )
7m WITNESS WHEREOF, we, the sald grantors and grantees, bave hereunto set-qur hands this the 3rd ay «October e
T A b gt (Gelter |
1w 11, - -
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‘ JERRY R. BELLAR )

LATA LAVYCIA HAY

STATE OF TENNESSEE } ' .
COUNTY OF DAVIDSON -~

Personally appeared before me, .. the undersigned.... , a Notary Public in and

Lala Lavycia Hay Bellar .

the bargainor.S., with whom I am personally acquainted, and who acknowledged that..... =0 %4 ..

within instrument for the purposes therein contained. ...

Witness my hand and official seal at...... Nashville
Tennessee, this..... 3rd ...day OfOctober ......... 1977 )
Commission expires.......... July 11, . 1981 ... .

STATE OF TENNESSEE e
COUNTY OF DAVIDSON . -

Before me, ..ot BT OO USRTUTRUPRRONt

+

County aforesaid, personally aﬁpeax}ed ..................................................................................................................................................

with whem T am personally acquainted, and who, upon oath, acknowledged

the within named bargainor, a corporation, and that ..... RE B SUCH cooooeoeeeeireeeeeaseem e Taess e sns st st bbb .

beinyg aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing'the name

\ .

of the corporation by................... SO B8 7 oroeeeee et eee et ar et e amteas et sann e e

Witness my hand and seal, ai office m ......................................................................

Commission eXPires ...




