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its promissory note of even date herewith payable to Five-Twenty, a
Partnership, in the amount of Twenty-Eight Thousand One Hundred Twenty-
Five and No/100 ($28,125.00) Dollars, bearing interest at eight and
three-fourths (8-3/4%) percent per annum, and payable in semi-annual
installments of Two Thousand Eight Hundred Twelve and 50/100 ($2,812.50)
Dollars, plus all accrued interest, with the first payment due

April 3., 1978, and therecafiter the sum of Two Thousand Eight Hundred
Twelve and 50/100 ($2,812.50) Dollars, plus all accrued interest each
six months thereafter; provided, however, that the entire remaining
principal and all accrued interest shall be paid in full on or before
October .3, 1982. This instrument also covers any extensions granted

to the aforementioned note, as well as renewals thereof.
and providing for payment of atlorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien 13 expressly retained on the land herein conveyed,.. . J SO
GATIL PIGG, TRUSTEE, with full power to sell transfer or convey without
Ahe . Jjoinder..of any beneficiary. .. . .

have this day bargained and sold, and do hereby transfer and convey unto the said

KING PLUMBING CO., A Sole Proprietorship

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, described according to a survey
by A & A Engineers, Inc., dated February 21, 1977, Job No. 668-75,
as follows:

Beginning at an iron pin located in the northern margin of Indian
Springs Road, said point being 325.0 feet north of the northern right-
of-way margin of Harpeth Valley Drive; thence N60°56'05"W 1,023.08
feet to a point; thence N76°43'46"W 992.30 feet to a point; thence
N4°29'27"E 715.05 feet to a point; thence S57°10'21"E 2,165.40 feet
to a point; thence S46°00'38"E 238.78 feet to a concrete monument

in the northern margin of Indian Springs Road; thence with the margin
of said road in a southwesterly direction 123.83 feet to the point of
beginning. Said tract containing 16.13 acres, more or less.

Belng part of the same property conveyed to Gail Pigg, Trustee, by
deed from Ruth M. Hodson, a widow, of record in Book 4704, page 908,
Register's Office for bavidson County, Tennessee.
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This conveyonce is subject to restrictions of record in Book 5172,

page 237, Rggnster s Office for Davidson County, Tennessee, affecting
B.V. 1776. Estates. Said restrictions are made applicable by this
conveyance and are incorporated herein as fully as though copied herein.

unimproved (
This ia improved ( property, known as

(House Number) (Street) P. 0. Address: TG o Towny T -

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said King. Plumbing. CoO.

lawfully seized and possessed of said veal estate in fee
simple, have a good right to convey it, and that the same iz unencumbered., _except for 1977 taxes;
restrictions of record in Book 5172, page 237 made applicable by this
conveyance. ’

- heirs and assigns forever.

In addition to the items hereinafter set forth constituting events of
default, the following will also constitute a default of the note sccuring
this instrument for proceedings as hereinafter directed:

1. An assignment for the benefit of creditors.

2, Filing of petition in bankruptcy by the maker of the note.

3. Appointment of a receiver by any court of the assets of the maker
of the note,

I further covenant and bmdmyse]f S L AU SU SR O RS heirs and representatives, to

warrant and forever defend the title to <aid real estate to said Klng Plu_ﬂblng Co.

(successors), heirs and assigns, against tke lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecegsary court proceedinga for the enforcement of said liem in the event of the non-payment of gaid indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said....... b oo S 2 U tue) o T 15 ¥ A 6 o S OO

.y TTustee,
hza successors and assigns, the real estate hereinbefore descmbed wzth fhe appurtenances estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $..ooveeeeeveceeceeaneinnns , or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thercon, general or spectal and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said mdebtedness, ‘?o pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement 6! the terms and provisions hereof; to I;:eep the improvements on said property in good
repair and preservation, and in case the truslee or his successors or the lawful owner and holder of said indebiedness
shall hercafter be required to appear in any court or iribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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.by trustora upon demand of the trustee or lawful owner or holder of seid indcbtedness, and, upon [aqure to do any of

these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bfd?‘;{g”.ﬁge‘/‘ta interest from the date of payment and shall be and become a part of the

indebtednesg secured hercby. e e e -
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Now, if trustors shall pay the indebtedsess aforescid when due, aecurding to itg levms, and pay taces, keep up
repuirg, and Aeep waid pnml‘fes insured, and pay any and all other sums when dite, as afvresaid, then this truat convey-
ance shall be o[ no further force or effect. But if said tndebtedness, or any installment thereof, or interest thereon is
not paid promptly at maturity, or if, failing Lo pay taxes, keep up repairs or keep said premises insuved, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indcbted:
ness, and ingtallments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in {rust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily vr weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said Connty to the highest bidder for cash, at public oulcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trugtee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchacer, The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
cater and take possession of said property, and shall only account for the met rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be cntitled to immediate possession thereof upon the delivery ta him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all custs, charges and expenses of executing this conveyance and enforcing said lien as
hercin provided; also reasonable uttorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the exccution of this conveyance, or the enforcement of said lien; ulso the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

grd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as hercin authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is repr-rscntrd by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, 18 hereby authorized and empowered te name and appoint a
succeszor to execute this trust by an insirument in writing to be recorded in the Register’s Office for Davidson County,
Tennecssee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when wsed hercin gshall apply teo parties both singular and plural.

IN WITNESS WHFEREOF the parties to this instrument have signed their names, and the corporate party Ras

caused 1£‘smnamert‘9_be géqncd hereto by its duly authorized officers, on this the3rd ...... day ofOCther ........... s 1977
(.1 [T ma 3
a b
bl == -«
[t=4 [~¥=
bk Lo,
53R
(—= =
b :
= “w -
::: oz
3= [ T
—~ QM
STATE OF TENNESSEE }
COUNTY OF DAVIDSON
Personally appeared before me, ... Patricia A, Burgess , @ Notary Public in and

for said County and State, . Ga’l Plgg' Trustee

the within named bargainor...., with whom I am personally acquainted, and who acknowledged that.
cxccuted the within instrument for the purposes therein contained.

Wltnes.q my hand and official seal at
October

Tennessee,

Notary Public
5/6/80
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Hiess o d and official seal @l NABAVEA LG ZBIEEER TR .
'.'..’;izdtf‘,,["l;.)day Of i Octobex

; . o e e ‘ — & .
I~ T O e ¢ S A DAL Notary Public
T Cammisilon brpires..;

A SR BN

_}\Wﬁfégsm';ﬁﬂ ‘h(n.'zd and official scal at Naghville . Tennessee
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STATE OF TENNESSEE ]
COUNTY OF DAVIDSON |

Before me, ..., @ Notary Public of the State and

County aforesaid, persOmally @RPEAIE.. .....coioi i riieerr et eeee et ee e taee oo ee oo oL s eL et en e s S )

with whom I am personally acquainted, and who, upon oath, ecknowledged ... self to be.

the within named bargainor, g corporation, end that . he as SUCR........ )
being authorized so to do, exccuted the foregoing instriment for the purpose therein contained, by signing the name of

the corporaiion by ... Self @8 e e
Witness my hand and Se@l, @b 0fFI08 M. e e e ,
tRiBe s day of i oo e e L 18
....................................................................................... Notary Public
COMMINISSION CXPIT@S tiiiiii i eei e oo e
© G

0CT—6~ CONV 27,500.00

0eT-6~ RORT'G 28,125.00

0eT-6~S'TAX . Bx  97.50

0CT-6RSTAX Bx  26.10

acT -6~ PRFEE B* .50

ocT-6~ WOEED B*  8.00 * 132.10

FROM
TO

NASHVILLE, TENNESSEE 37238

NSTALLMENT DEED

Gail Pigg, Trustee
King Plumbing Co.

Chicago Title Insurance Company
First American Center — Phone 255-4631




