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of which 3_49_0__.0_0__)‘.. been paid in cash by the grantees hersinafter named, the receipt of which is bersby acknowledged, and for

the remainder the safd grantees NaS this day executed her one promissory note of even

date herewith in the principal sum of $11,950.00 payable to the order of

Doug Cabbage and Bill Lay and executed by Lillie Seay, unmarried, and given as
part of the purchase money on the herein described property. Said note is
payable in 132 consecutive monthly installments of $149,62 each, including
both principal and interest, interest being at the rate of 10% per annum.

The first payment falling due on the 1lst day of October, 1977, and continuing
in consecutive monthly installments as aforesaid until both principal and
interest are fully paid. Amounts paid will be credited first to interest

due: balance to unpaid principal sum.

and providing for payment of ottorney’s f{ees, and to securc the payment of said note or notes, principal and interest, end attorney’s fees, a Hem
is exprewsly retalned on the land bereln conveyed,

Doug Cabbage and Bill Lay

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto_L.ll_l.LQ___SML__.__

unmarried

horein ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being the East one-half of Lot
No. 32 in the Underwood Addition to North Nashville, a plan of which

is of record in Book 21, Page 117, of the Register's Office for
Davidson County, Tennessee.

Said East one-half of Lot No. 32 fronts twenty-five feet on the
southerly side of Underwood Street, and runs back between parallel
lines and with the westerly margin of 16th Avenue, North, formerly

Odd Street., 162 feet. more or less, to an alley.

Being the same property conveyed to Doug Cabbage and Bill Lay, by
deed from llenry Binkley and wife, Mildred Louise Binkley, of record
in Book 5179, Page 768, Register's Office for Davidson County,

Tennessee.

This instrument is made subject to all applicable local government
planning, building and zoning regulations.

This 1o laproved | X) property, known as _.__ 1001 Underwood Nashville, Tennessee .
(Street) P. O. Address: (City or Town) (Postal Zone)
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TO HAVE AND TO HOLD the said real estate, with the appmrivnances, estete, title and interest thereto belonging. to the

thelr heirs and assigns forever. We covenant that we are lawfully seizsed o possessed of zaid ruei estate In fes simple, have a good right to convey

it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and rep tives, to t and forever defend the title to the said real estate to said
grantees, their beirs and sasigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary eourt pro-
eeedings for the enforcement of said lizn in the event of the non-payment of ssid notes, as they mature, as hereinafter provided, and for the

eonsideration of one dollar, to us in band paid, we, the said grantees hertin do hereby transfer and convey unto L
Trustee, his successors and assigns, the real estute hereinbefore described, with the appuriepances, estate, title and interest thereto belonging, for
the purposes sforessld, only. We, the said grantees do hereby agree to keep all builldings now on, or to be hereafter erected om said property,

insured In some relinble fire insurance company or companfes for at Jeast the sum of ﬂﬂ_ﬁllmbl_e___]:unn& Ql;e. ené& herein secured are
fully paid, and to have the loss, if any, muade paysble on the policy or policies to said Trustee for the benefit of the Iawful owner and holder of
sald notes, as his interest may appear. We further agree to keep the improvements on ssid property in good repair and preservation, arnd to pay
all taxes and assesaments thervon, and to pay them when due; and in case we fail to do either. then the said Trustee, or the lawfnl owner and
holder of said notes, or any of them, may do any or all of these things, a=d charge and treat the rfum or sums so expended as part of the indebted-
ness secured thepein, the same to bear interest from the date of auch payment. Now, if we, the said grantces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail {o pay any one of said notes or part thereof. promntly at maturity or if, failing to pay taxes, keep up
repairs or keep asaid premises insured as herein provided: we fi:l to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with intereat, so expended by ssid Trustee, or lawful owner and holder of said notes, within thirty deys from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of ssid notes then past
due and unpaid, all remsining unpaid notes shail become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby ruthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tenncesee, to sell said property at the front door of the Court Ilouse in taid county to the highest bidder for cash, at publie
eutery, free from the equity of redemption. homestead, dower and all other exémptions of every kind, which are hereby expreassly waived; snd
sxid Trustee, or his successor in trust, js authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any
sale under this conveyance. We apree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rents sctually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and toke possession thereof, the purchaser shall be entitled to immediste possession
the;«ﬁt upon the delivery to bim by the Trustee of a deed for sald property. In case of rale hereunder, the proceeds will be applied by the Trustes
as followa:

Ist. Tn_ the payment of sll costs, chayges. and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney's fees for advise in the premises, or for instituting or defending eny litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes _which may be unpeid on said premises.

3rd. To the payment of sll_ unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, innbility or refutal to act of said Trustce at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of snid lien noten, or, if mare thon one, then of the first-maturing unpaid note, is hereby authorized

and empowered to name and appoint o successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a deenever used, the singular sumber shall include the plural, the plursl the singular, and the use of any gender shall be applicable to
Eenders,

Said trustee shall execute this trust without being required to give bond, and he shall not ba required to file any account or settlement in
relstion to his trusteeship.

I ESS WHEREOF, we, the ssid grantors and grantees, have hereunto set our hands this tho__l_s_th.d:y of Sﬁ_p_t_ambﬁ
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STATE OF TENNESSEE | 12{:5,1&): : Bx  31.96
COUNTY OF DAVIDSON | dCT12~2227 : B* 9.90

LT12RPR' : * v
Personally appeared before_‘if'%%,s:m FEE W'D%P[F“ undersigned. . ?k ....... u(s)g ,,,,, , a*Notarﬁrngglicﬁh and

for said County and State, the within named DOUg...C.abbage and Bill Lay and Lillie Seay,

.unmarried

....................................................................................................................

the bargainor. S, with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained.

n“‘.'“‘“.‘ ' ll:' o
..Kf“d%N;t/a‘ry Public.

-

Commission expires .

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Beforeme, .. . .. ... e i oo ., & Notary Public of the State and
County aforesaid, personally appeared . e v e e '
with whom I am personally acquainted, and who, upon oath, acknowledged ... ...  .self tobe ... ...

cof the ... . . U OTORN e e, ,
the within named bargainor, a corporation, and that heassuch . . . . . .. .. . . . IO SO -

bein: authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as ST e e
Witness my hand and seal, at offiCe in . . . .. . s e ,
this ... day of . e 19
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