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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD 4
FROM

For draftsman’s use
John B. Downey et ux

ADDRESS NEW OWNER ($) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Glen~A, Ferguson New Owner 132-14 31
(NAME] (NAME}
4501 Franklin Road 2151 Acklen Ave. Apt. #1 OH 02855
{STREET ADDRESS OR ROUTE NUMSER) {STREET ADDRESS}
Nashville, Tenn. Nashville, Tennessee 37212
(ciry) (sTavg) (m. ©. ZIP) {eiry) {svATE) (¢ 37]
. (FOR REGISTER'S USE)
! — : STATE OF TENNESSEE
! Ul e~ B COUNTY OF DAVIDSON
4 L - i)::
P > AT ,‘~'j;f THE ACTUAL CONSIDERATION OR VALUE, WHICH-
P RO ¢ A
: o x ot EVER IS GREATER, FOR THIS
L Yo
o) n e s 100,000,00 y v
;.'qr. — fh. — :;’cz) Affiant N .
[ - K
R = ;;3 SUBSCRIBED AND SWORN TO BEP@BE,.JE ¥
. ——‘ }__ N . - . 0' <
R = — 2 _L1th  payor Octo 19-7 7
: . U o
L |
MY COMMISSION EXPIRES: /
(AFFIX SEAL) A BRI
3 L PO O Y Y
- r'v D\\i -‘.! 7
o] Hundred Thousand and VAT RN
FOR AND IN CONSIDERATION OF the sum aof L1 ne no/ M - .

DOLLARS
>
of which BM:_Q.O_hu been paid in cash by the grantees bereinafter named, the receipt of which is hereby ackmowledged, and for

the remainder the said r have executed 2 promissory note in the principsal
sum of $75,000.00 plus interest at & rate of 97 per annum payable
to the order of the grantors and due and payable in full on January

2, 1978, JCT17R CONY oM 000.00
LT1IR CONY 10,000.00
SAT17R HORT'G 75:000.00
3T 17RS'TAX g% 260.0C
SLT17RSTAX B*  73.0C
3CT17%PRFEE B* .50
JT178 WDEED 5%

52 a0 ok, w330
and providing Zor payment: of attorney’s fees, and to securc the payment of said note or notes, principal and interest, and atto) 's fees, a Hen
js expressly retained on the land bherein conveyed,

“obn By Downey and wife, Miriam E. Downey

herelnafter called the grantors, have this day bargained snd sold, and do bereby transfer and convey unte
Glennd. Ferguson

horein ealled grantees. their heirs nnd ascigns, certain real estate in Davidzon County., Tennessee, as follows: Cne-nalf (1/2) (
undivided interest in Tamworth Apartmets and described as follows:

\n

o7)

Land in Davidson County, Tennessee, being Lots Nos. 1 and 2 on
the Plan of Hermitage Stud Subdivision of John Thompson Property,
being part of Lot Ho. 3 of the property of John Overton Estate,
described according to a2 survey made April 19, 1932, by W. B.
Southgate, Surveyor, as follows:

Said Lots No. 1 and 2 front 200 feet each on the westerly side of
Franklin Road, and run back between parallel lines 638-1/2 feet

to a dead line, sald Lot Ko. 1 running back with the southerly
margin of Battery Road, each lot containing 2.93 acres, more or less.

Being the same property conveyed to Wesley L. Kinser and wife, Carol

Ann Kinser and John B. Downey and wife, Miriam E. Downey, by deed of E

record in Book ﬁfﬁ&f}, Page.??‘z Register's Office for Davidson

County, Tenn.,

This conveyance is subject to taxes for 1977 which have been prorated,
leeses on 8ll apartments, snd a pending law suit in part one of the
Chancery Court of Davidson County, Tennessee lo. 77-1160-1
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This I‘:ni::::;ed :)( ; property, known as -{’..’. Q.]:- - _I?_I_"_r._ _I:l.l__}'_ El'_g-_ B-O_ﬂ .(.3 . _ll_e.‘_?:'_l."_"}_l‘ ]‘. ? 2 ,_j!: Q JE A, :’.?.C-.PZQ -
(House Number) (Street) P. O. Address:
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4 TOMVIANDTOKOI.D&_HMHR-M.VMW tle and hereto belonging, to the sald grastem,

estate, ti
thelr heirs and amigns forever. We covenant that we are lawfully i and possessed of sald real estate in fes simple, kave & good right to eeuavey

it, and that the same is unsncumbered.

We further covenant and bind ourselves, our beirs and representati to t and f defend the title to the said real mtate to eaid
mm.&drunnndudm.mthhvtﬂdﬂ-dﬂp:u.

AND NOW, for the purposs of better and more sffectually securing the payment of said lien notes, and rendering unnecsssary eourt pro-
ceadings for the enforcement of said lien in the event of ‘the nom-payment of said notes, ss they mature, as bereinafter provided, and for the

eonsiderstion of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto J' B . Downey 3 Jr L
Trustee, his succeasors and sssigns, the real estate hervinbefors demcribed, with the sppurtensncas, estste, title snd interest therelo btelonging, for
the purposes aforesaid, only. We, the said grantees do hershy agree to kesp all buildings now on, or to be bereafter ted on sald Y,

fnsured in some reliable fire insurance y or ies for at least the wum of sloo, OOO. 00 until the uotes herein secured are
fully pald, and to have the loss, if any, msade payable on the policy or policies to said Trustee for the banefit of the lawful owner and bolder of

d notes, as his interest may appear, We further agree to keep the improvements on azid properiy In good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in csse we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things. and charge and trect the rum or sums so expended as part of the indebted-
ness secured therein, the aame to bear interest from the date of such payment.” Now, If we, the said grantees, shall pay the notes aforesaid wben
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured. as avoresaid, then this trust conveyance shall be of
no further forece or effect. But if we fail to psy sny one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner snd holder of esaid notes for sll sums.
with interest, so expended by said Trustee, or lawful owner and holder of snid notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of naid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the szaid Trustee, or his succcasor in trust,
is hereby muthorized snd empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for eash, at publis
eutery, {ree from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his suecessor in trust, is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at sny time, after default in the payment of any one of said notes, enter and take
possession of sald property. and shall only account for the net remts actually received by him. We further sgree that fn the event the Trustes
fails, befors salling sald property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immaediate possession
ﬂu?‘cﬁl upon the delivery to him by the Trustee of a deed for aald property. In case of sale b der, the p ds will ba applied by the Trustes
as ows :

1st. To the payment of all costs, charges, and expenses of cxecuting this conveyance and enforcing said lisn as herein provided; also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on of the tion of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of sll taxes which may be uapaid on sald premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said rty, &8 herein authorised
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sssigns.

In case of the death, absence, inability or refusal to aet of said Trustee at any time when sction under the foregoing power and trusts -
may he required, the lawful owner and holder of aaid lien notes, or, if more than one, then of the first-maturing unpaid note, in hereby suthorized
and empowered to name and appoint.a successor to execute this trust by an instrument in writing to be r ded in the Register's Offics for -
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sholl be vested in said successor. L

al dthnev_eruud. Lb_e' ‘singular number shall include the plural, the plural the singulsr, and the use of sny gender shall be applicable to .
genders. .- ‘e -

-Said 1!"\!“0! shall e'ze"éu_u this trust without being required to give bond, and he shall not be required to fils any account or settlement in -—
relstion to hit trusteeship, * . ouny

o

77 _?i':'wI'FNESS V‘V‘;!ERE?E.V.", the said grantors and grantees, have hereupstd set our handa this the 1lth day of M@_I‘
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

the bargainor.”., with whom I am personally acquainted, and who acknowledged that .. W& executed the
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within instrument for the purposes therein contained. ...

Nashville
. 19.77,
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Commission expires........ [0 ..... 3 'l

STATE OF TENNESSEE :
COUNTY OF DAVIDSON

Before me, .../ ﬁwmacw ................................................... , a Notary Public of the State and

County aforesaid, personally appeared../~~TC#121 éﬁM?{‘WW ............................................................... ,

with whoem I am personally acquainted, and who, upon oath, acknowledged ....... A,{/‘n.self 0 be .
.......................... SIBINEER. e et e et et b eReas S eh et et ere et er e e R ST e e e e ekt sR shesee b tee s teseers et erEesbant et bates st areeaebertanrsvatbassnrreteserteg
the within named bargainor, ioumri=tat—— 8 8-stch ... %/Ad@a ......................................................... .

: Ards sta=do, executed the foregoing instrument for the purpose therein contained, bi-sighing-the-name




