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J AgDhESs; NEW OWNER[S) AS FOLLOWS: SEND TAX BILLS TO: ' ‘ ' MAP-PARCEL NUMBERS:
Jess S. Shearin ‘ . LS
__Home Federal Savings & Loan Assn.|_ Map LY T~/
(NAME) . (NAME) ) R
5001 Bell Rd. - P-4 230 4th Ave., North var /57
(STREET ADDRESS OR ROUTE NUMBER) . - (STREET ADDRESS) e e
Hermitage, Tenn. 37076 Nashville, Tenn. 37219 ’ 5pU-6670
(CITY) (P. O. ZONE) (STATE) (CITY) (IONE) {STATE) - .

INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sum of THIRTY-SEVEN THOUSAND FOUR HUNDRED FIFTEEN AND 02,/100-—-~-
————————— — - $37,415,02) DoLLARS
of which 53,000 ‘00 has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for

the remainder the caid srantee have assumed and agreed to pay the unpaid balance of an indebtedness
of record in Book 5151, page 577, Register's Office for Davidson County, Tennessee in the
amount of $25,415.02, and for the remaining $9,000.00, said grantee has this day
executed his installment deed note, payable to the order of William H. Smithson and wife,
Dorothy A. Smithson in 180 consecutive monthly installments of $93.99, including principal
and interest, interest being at the rate of 93% per annum on the unpaid principal sum.
The first installment payment shall become due and payable on or before November 15, 1977,
and continue thereafter as aforesaid until the entire amount, both principal and interest
has been paid in full,

It is agreed and understood by both buyer and seller that the mortgage to William H. Smithsog

and wife, Dorothy A. Smithson cannot be assumed without prior approval by said grantors.
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and providing for payment of attormey’s fees, and to secure the pavment of said note or notes, principal and interest, and attorney’s fees, a len
is expressly retained on the land herein conveved.

William H. Smithson and wife, Dorothy A. Smithson

hereinafter called the grantors. have this day bargained and sold. und do hereby transfer and convey unto

Jess S. Shearin

herein called rrantees. their heirs and assigns, certain real estate in Davidson County. Tennesace. as followss

Land in Davidson County, Tennessee, being Lot No. 392 on the Plan of Hillbrook, Section 6,
as of record in Book 4175, page 7, said Register's Office, to which Plan reference is
hereby made for a more complete description.

Being part of the same property conveyed tc William H. Smithson and wife, Dorothy A.
Smithson by deed from Smithson Construction Company, a partnership of record in Book

5151, page 577, said Register's Office, and part of the property to William H. Smithson

and wife, Dorothy A. Smithson by deed from Robert C. Smithson and Ann S. Wallace, heirs at
law of Carl W. Smithson and Valeria Smithson, wife of the deceased Carl W. Smithson of
record in Book 5098, page 246, said Register's Office.

This is improved ( X 285—287 Comroe Dr. NaShVille, Tennessee 37211

unimproved () property KnOWN RS e e e
tHouse Numberi iStreety (P.O. Address o) 1City or Town) 1Postza]l Zone)

TO. HAVE AXD TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of «aid real estate in fee simple, have & good right to convey
it. and that the same is unencumbered. '

We further covenant and bind curselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the Inwful claims of all persons.

AND NOW, for the purposc of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the mon-payment of said notes, as they mature, as hereinafter provided. and for the

N . -
consideration of one dollar, to us in hand paid, we, the s5ajd grantees herein do hereby transfer and convey unto Pbllllg Salndon
Trustee, his successors arnd assigns, the real estale hercinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforessid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property.

insured in some relinble fire insurance company or compsanies for at least the sum of $ until the notes herecin secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on ssid property in good repair and preservation, and to pay
all taxes snd Assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums 80 expended as part of the indebted-
ness secured therein, the same 1o bear interest from the date of such payment. Now, if we, the said grantees, sball pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs. and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, kcep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest. so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shal] remain in full force and effect. and at the option of the lswful owner and holder of said notes. or any of said notes then past
duc and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the srid Trustee, or his successor in trust,
is hereby autherized and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weekly. published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the cquity of redemption, homestead, dower and all other exemptions of every kind. which are hereby cxpressly waived: and the
=nid Trustee, or his successor in trust, is suthorized and cmpowered to execute and deliver s deed to the purchaser. The creditor may bid st any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes. enter and take
porsession of said property, and shall orly account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property. as herein provided, to enter and take poasession thereof, the purchaser shall be entitled to immediste poasession
ﬂ:cx;r?lf upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder. the proceedns will be applied by the Trustee
ax follows:
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1st. To the payment of all costs, charges, and expenses of executing lthis conveyance and enforcing ssid lien aa herein provided; also ‘reasonable

ntlorney’s fees for advise in the premises, or for instiluting or defending any litigrtion which may arise on saccount of the execution of this
conveyance, or the enforcement of sajid lien; nlso the expenses of any such litigation. -

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized,
4th, ‘The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In case.of the death, absence, inability or refusal to act of said Trustee st any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of ssid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint s successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor,

Whenever used, the singular number shall include the p
all genders. X . R
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lural, the plural the singular, and the use of any gender shall be applicable to
-, Said trustee shall execute this trust without
relation to his trusteeship,. - [ Sy e
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being required to give bond, and he shall not be required to file agy account or settlement in
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within named William H. Smithson & wife, Dorothy A. Smithson and Jess S. Sh

the bargainor_s_. with whom I am personally acquainted, and who acknowledged tha the
purposes therein contained. ’ :

[T
' . i 12
.

. L
. 7,
‘Witness my hand and official sesl at NaShVI]-le Tenness this _aL.__ day of.
. BT RTLE
Commission Expirea Q“e’(’ L 3; /7 7 X Not;r; Publig.-.
y : 7 N v AV
STATE OF TENNESSEE . "

COUNTY OF DAVIDSON " L R . S s

Before me,

a Notary Public of the State and County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged .
self to be

of the
the within named bargainor, a corporation, and that ___ %he as such being -
authorized so to do, executed the foregoing instrument for the purpose therein contsined, by signing the name of the corporation by.
seif as
Witness my hand and sesl, at office in this
day of 19 g
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