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This Form furnished by Attorneys Title Compzny, Inc.

FROM

Beverly Humphrey

INSTALLNMENT DEED

Form No, WD - é:

""" ' Stanley H. Sidicane

1006 Forrest Avenue

For drafisman’s use

This instrument pre%7red\by:

Nashville, Tennessee 37206

B6K5217 fiE 595

ADDRESSE NEW OWNER (8) AS FOLLOWS ¢

SEND TAX BILLS TO:

MAP-PARCEL NUMBERS

Tames D Hnmh'%pv American Mortge[tge )Company Map 71 7
M} 4 NAME
1721 Luton: Street 1006 Forrest Avenue Parcel 174

{STREEY ADDAESS OR ROUTE NUMKER)

Nashville, Tennessee 37218

(STREET ADORESS})

Nashville, Tennessee 37206

{ciry) (sraTE) {r. 0. 21m)

{eiry) {sTATE) (xip)

(FOR gEGISTER'S USE)

T

IDENTIF. REFERENCE!
v 2 9sqfu'n

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION

EVER IS GREATER, FOR THIS TRANSFER IS

s 1050000 foorccs) O Luoptisu

OR VALUE, WHICH-

Affiant

SUBSCRIBED AND SWORN TO BEFORE .ME, (’Em‘g £
~ T, > i
ISt pay op.— November' s o ‘1927 -

s

otary FPublie

( )’Q/rz,(’ \,/ 5 ~7/§ c&"z & L0;)
- s, 4 y (

)

MY COM

(AFFIX SEAL)

_ id -
COMMISSION E}{l/I;ES: MarchT@: 1978w

AT

FOR AND IN CONSIDERATION OF the sum of __ten thousand five hundred and no/100

- A
...........

of which $ 750 00

the remainder the said xrantess Agree to pay the balance of nine thousand seven hundred fifty
~and no/100 )$9,750.00) dollars in the hereinafter described manner. The balance
of nine thousand seven hundred fifty and no/100 dollars is agreed to be paid by
the purchaser to the sellers sixty-nine dollars and 26/100 ($69.26) per month which

includes principal and interest and the further sum of twenty and 91/100 ($20.91) dollars

has been prid In cash by the grantees hereinafler named, the receipt of which is hereby acknowledged, and for =

per month which shall be escrowed to pay the taxes and insurance for a total monthly

payment of ninety and 16/100 ($90.16) per month.

Should the taxes or insurance be

increased then the purchasers shall bear the expenses of the increase and the money

payment shall be increased a sufficient amount to

G

pay said increase.

and providlog for payment of nttorney’s fees, and to secure the payment of sald note or notes, principal and interest, and attorney’s fees, a Jizn
is expreasly retalned om the land herein conveyed,

Donald R. Q'Guin, Sr. and wife, Catherine Regenia 0Q'Guin

hc‘}dn&fkr:cnlled ﬂ;e grantors, have this day bargained and sold, and do hereby tranafer and convey unte
James N. Humphrey apd wife,

Reverly Humphrey

herein eslled “rantees, their heira und asslgns, certaln resl estate fn Davidson County, Tennessse, as followa:
Tennessee being Lot No. 12 on the map of the Re-Subdivision of the I.D. Luton's
addition as of record in Book 974, page 55, Register's Office for said Davidson
County, Tennessee. Said Lot No. 12 fronts 74.1 feet on the easterly side of

Luton Street and runs back between lines 189.5 feet on the north line and 192.3 feet

on the south line to a dead line in the rear on which it measures 74.1 feet.
Being the same property conveyed to Donald R. O'Guin and wife, Regenia O'Guin, by
deed from Cheryl D. Stevens McMurray and husband, Benjamin McMurray, III, of record
in Book 4452, page 489, Register's office for Metropolitan Nashville and Davidson
County, Tennessee. It is further agreed between the parties signing below

that this property shall be and remain insured by the buyers with American
Insurance Service, Inc., and that if the property is sold by the buyer, the
American Realty and Investment Corp of Nashville, Tennessee shall be the agent

for the sale.

mortgages, incumberances, and taxes; to both governmental and private.

wnimproved (

1721 Luton Street

Land in Davidson County,

The total consideration of $10,500.00 includes all existing liens,

Nashville, Tennesseé 372139

This is improved ( ﬁ property, known as

(House Number) (Street) P. 0. Address:

" (City or Town) {Poatal Zone)

[T AT
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N TO HAVE AND TO HOLD tha s2ld real ectatn, with tha appartenuncas, setzote, title acd fntersst thereto beloncing, to the said grantces,
thely heirs and peelgnn foreyer. Wa covenant thet we e lnwfally selsed and pussecoed of said renl cetats In fec aimpla, Brve & good xight Lo coevey
it, and that the some Ia uncncumbered, ’

.

We further covenant end bind ourselves, cur belrs ind wrsewntctives, to werrent and forever defend the title to the auid rezl winle to o4
prents =g, thelr Lelrs and weadgns, xgninat the luwful elulma of 21§ penops,

AND NOW, for the purpas of lctler and more effectuslly securing the peymicnt of said Hen notes, aud sendering unnecesiry court prow
cecdinge for the enforcement of seld len in the event of the mou-pryment of ucid notes, xa they wsture, &a bereinafter provided, s2nd for the

mﬁ-ldanﬂon of one doller, to ws in hann Puid. we, the asid gruntees herein do hereby trainsfer and eonvey unte I—Ioward K' Caplenor’ Jr'

Trustee, his successors snd asslgns, the real satste hereinbefore described, with the sppurtensvces, eotate, Htle mndgiutersst therelo belonging, for
the purpoxes aforessid, only. We, the sald grantees do bereby agree to keep all buildings nuw om, or to be bﬂ*!ﬁer ereciad on said property,

fnsured in some relinble fre Insurance company or companfies for at least the suin of 3___12 000, 00 until the notea herefn secured are
folly paid, and to have the loss, if eny, made payuble on the policy or policizs to said Trustee ior the benefit of the lawfu) owner and bolder of
neid notes, aa his Interest may sppear. We further agree to keep the improvements on aaid property in good repair and preservation, and to pay
all taxes snd nssessments thereon, and to pay them when due; 2nd in case we fzil to do either, then the snid Trustee, or the lawful owner and
holder of safd fotes, or any of them, may do any or sll of these things, and charge and treat the rum or sums so expended us part of the indebted.
ncas secured therein, the same to bear interest from the date of such payment. Now, if we, the spid grantees, shall pay the notes sforesnid when
due, according to their teyms, and pay taxes, keep up repnirs, and keep said preniises ineured, as mforesoid, then this trust conveyarce ahall bhe of
no further force or effect. But if we fail 10 pay sny one of said notes ar part thereof, pramptly at maturity or if, faillng to pay tazes, keep up
repairs or keep azid premisss insured as hersin provided; we foil to reimburse the Trustee or lawful owner sud holder of esid notes for ail sumse,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
eonveyance shall vemain in full force and effect, and at the option of the lawful owner end holder of =nid notes, or sny of szfd notes then past
due and unpaid, all remaining unpajd notes shall become duc and paysble at once, without notice, and the s2id Trustee, or hin successor in troed,
fa hereby muthorized and empowered, upon giving twenty days’ notice by three publications I{n any newspaper. delly or weekly, publithed in
Davidson County, Tenncssee, to sell maid property at the front door of the Court House in szid county to the bighent bidder for eash, at publle
eutery, free {rom the equity of redemption, homeatead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
snid Trustee, or bis succcssor in trust, is authorized and empowered to execute and deliver = deed to the purchaser. The ereditor may bid at any
szle under this conveyance. We agree that the Truste:, msy at sny time, after default in the payment of sny oue of sald notes, enter and take
poesession of reid properiy, and shall only mccount for the net rents actually recelved by bhim. We further agree that fn the svent the Trustee
faile, before selling asid property, as herein provided, to enter and toke possessfon thereof, the purchaser shall be entitled to immedinte possession
thereof upon the delivery ts him by the Trustee of a deed for seld property. In case of sale hereunder, the proceeds will be applied by the Trustes
as follows:

1st. To the payment of a}l costs, charges, mnd expenses of executing this conveyance and enforcing said Henm as herein provided; also ressonable
silorney's fees for advise in the premises, or for instituting or defending any litization which may arise on account of the exceution of this
conveyance, or the enforcement of gaid lien; also the expenses of any such litigetion. s

2nd. To the payment of all taxes which may be unpsid on said premises. .
3rd. To the payment of all unpaid notes herein secured, and any and 2ll sumns expended in the protection of ssid property, zs herein suthorized.
4th. The residue, if any, will be paid to the grenlees herein, their heirs, representatives or assigns, -

In case of the death, sbsence, inability or refusal to aet of eeid Trustee at sny time when mction under the foregoing power and truats
may he required, the lawful owner snd hclder of said lien notes, or, If more than one, then of the firat-maturing unpaid note, is hereby authorized
and empowered to name and appnint a successor to execute this trust by &n instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, end the title herein conveyed to the said Trustee shull be vested In said successor, .

an »11Vbenever used, the eingular number shall include the plurel, the plural the singular, and the use of suy gender rhall be &applicable to
gendera, -

Said_trustce shall urocute this trust without being required o give bond, sud be zhell not be required to #le mny sccount or settlement in.

reiation ™, trusteeship. ”

V. Wl NESS WHEREOF, e, the said yrantors, and grantees, have hereunto set our khandy this the 1st day of November

; . %M //—, A_‘, ! ui_ﬁL__é\_/M! .
VN . . s - Y g ,'/ B i
(it ) S ecsrcei, () g e ﬁbj/{{,@ /4{07714/51«&'/,

J 4

J

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

‘the bargainor..., with whom I am personally acquainted, and who acknowledged that.........c...... executed the

within instrument for the purboses therein contained. ...

o
Commission expires 53 /7 7?

STATE OF TENNESSEE z
COUNTY OF DAVIDSON

Before me, ..o OV O 10,500,007 , & Notary Public of the State and
County aforesaid, personally appéhte®s ... HORTE. ... %95 15000 e oo ees e S ,

WV-2R8'T
with whem I am personally acquéigteZ::g A}l"ho’ upon oath, acknowledged
v o2 220

............................ of theCJ—ZﬁPR'FEEIQ*S(},
TV i o .
the within named bargainor, a c&f%{)rgﬁn, and W@e ksﬁd ........................ B* ........ 1000 ......... *]45.50,

beiny aathorized so to do, executed the foregoing instrument for the purpose th'erein contained, by signing the name

of the corporation by.................... SRIE AS....oiiee et n e e En L e T et e s e eenaaas reerererna .
Witness my hand and seal, at office in.......ceoooooeeee, et eeteiteteaeieesteesereseeaestesteseaaaaaetensa et tbeaseeameateasseasroe ookt ben st tnessanen .
this ... day of oo . 19
L
) . everenny Notary Public.

Commission expires...........cccooecccenens TSRO rerteerieeeeaainn "

Jem g oL
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Unirory Covenants.  Borrower nnd Lender covenant and agree as follows:
1. Payment of Principal and Interest,

Porrawer shall promptly pay swhen due the prineipal of and interest
on the judebiedness evidenced by the Note, prepayment and late eliarges as provided in the Note. and the prin-
cipal of aud interest on any Future Advanees sceurad by this Deed of Trust.

2. Funds for Taxes end Insurance, Subject to Lender's option under paragraphs 4 and 5 hereof, Borrower
shall pay to Lender on the day monthly installments of principal and interest are pavgble under the Note, untal
the Note is paid in full, a sum (herein “Funds”) cqual to onc-twelfth of the yearly takes and askessments which
may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus onc-twelith of yearly
premium installments for hazard insurance, plus one-twelfth of vearly premium installments for mortgage insur-
ance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thercof. The Funds shall be hield in an ingtitution the deposits or accounts of which
arc insured or guaranteed by a Federal or state ageney (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender shall make no
charge for o holding and applying the Funds or verifying and compiling said nssessments and bills. Borrower and
Lender may agree in writing at the time of exceution of this Deed of Trust that interest on the Funds shall be paid
to Borrower, and unless such agreement is made, Lender shall not be required to pay Borrower any interest on the
Funds. Lender shall give to Borrower, without charge, an annrual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addi-
tional seciiiity for the sumssceured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future montlily installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount re-
quired to pay said taxes, assessments, insuranee premiums and ground rents as they fall due, such excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly installments of
Funds. If the amount of the T'unds held by TLender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount neecssary to make up
the deficiency within thirty days after notice from Tender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. ’

If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no Jater than immediately prior to the sale of the Properly or its acquisition by T.ender, any Funds
lield by Lender at the time of applieation as a eredit against the sums secured by this Deed of Trust.

3. RApplication of Payments. Unless applicable aw provides otherwise, all payments reccived by Tender
nuder the Note and paragraphs 1 and 2 hereof shall be applied by Tender first in payment of wmounts payable to
TLender by Borrower under paragraph 2 hereof, then to interest payable on the Note and on Future Advances, if
any, and then to the prineipal of the Note and to the principal of Tuture Advances, if any.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and imnpositions
alivibutable Lo the Property which may atfain a priovity over this Deed of Trust, and ground vents, if any, at
Lender’s option in the manner provided under Pavagraph 2 hereof or by Borrower making payment, when due,
directly to the paycee thercof. Borrower shall promptly furish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make pauyment direetly, Barrower shall promptly furnish to Lender
reecipts evideneing such payments. Borrgwer =hall promptly discharge any lien which has priority over this
Deed of Trust; provided, that Borrower shall not be requived to diseharge any =uch len so Jong as Borrower shall
agree in writing to the payment of the ohligation sccured by gueh Jien™fi a manner acceptable to Tender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legal procecdings which operate to
prevent.the enforcement of the lien or forfeiture of the Property or any part thereof. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or heréafter trected on the
Property insured against loss by fire, hazards included within the term “oxtended coverage”, and such other
hazards as Tender may require and in such amounts and for such periods as Lender may require; provided, that
Lender hall not require that the amount of such cficerage exceed that amount of coverage required to pay the
sums secured by this Deed of Trust. .

The insurance earrier providing the insuranee shall be ¢liosen by Borrower subject to approval by Lender;
provided, that such approval shall not he unreasonably withheld. All premiums on insurance policiés shall be
paid at' Lender’s option in the manner provided under paragraph 2 hereof or by Borrower making payment,

when due, directly to the insurance carrier. o T -

All insurance policies and renewals thereof shall he in form aceeptable to Lender and shall include a staﬁdard ,

mortgage clause in favor of and in form acceptable to Lender. Tender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Tender all rencwal notices and all reeeipts of paid
premiums. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, and
Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration
or repair of the Property damaged, provided such restoration or repair is cconomically feasible and the security
of this Deed of Trust is not thereby impaired. If sueh restoration or repair is not economieally feasible or if the
seeurity of this Deed of Trust would be impaired, the insuranee proceeds shall be applied to the sums sceured by
this Deed of Trust, with the exéess, if any, paid to Borrower, If the Property is abandoned by Borrower or if
Rorrower fails to respond to Lender within 30 days after notice by Lender to Borrower that the insurance carrier
offers to settle a claim for insurance henefits, Lender is authorized to collect and apply the insurance proceeds at
Lender’s option either to restoration or repair of the Property or to the sums sccured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall
not cxtend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or
change the amount of such installments. ,

If under paragraph 18 hereof the Property is acquired by Lender, all right, title and intcrest of Borrower in
and to any insurance policies and in and to the proceeds thereof (to the extent of the sums secured by this Deed of
Trust immediately prior to such sale or acquisition) resulting from damage to the Property prior to the sale or
agquisition shall pass to Lender,

6. Preservation and Maintenance of Property: leascholds: Condominiums. PBorrower shall keep the
Property in good repair and shall not permit or commit waste, impairment, or deterioration of the Property and
shall comply with the provisions of any lease, if this Deed ok Trust is on a leaschold. If this Deed of Trust is on
a condominium unit, Borrower shall perform all of Borrower's obligations under the declaration of condominium
or master deed, the by-laws and regulations of the condominium project and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
in this Deed of Trust, or if any action or procecding is commenced which materially affeets Lender’s interest in

INITIALS M ' B INITIAES By
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*the Property, inehuding, but not limited to, eminent domain, inszolvency, code enforcement, or arrangenients or
proceedings involving a bankrupt or decedent, then Lender at Vender’s option, upon netice to Borrower, mny
nizke such appoarances, dishirse sueh sums aed tuke sueh setion ae s neeemaey to profect Londar™s fnfovest,

33, ad not Thudted Lo, distwirscisent of veasonable aiterney’s foes and entry upon the Properly to mcke

vrs. Any swounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall Lceoie

additional indebtedness of Borrower sccured by this Deed of Trust. Unless Borrower and TLender agree to other
terms of payment, such amounts shall he payable upon notice from Lender to Borfower requesting payinent
thereof, and shall bear intcrest from the date of disbursement at the rate stated in the Note unless payiuent of
iterest_at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the
highest rate permissible by applicable law. Nothing contained in this paragraph 7 shall require Lender to iucur
any expense or do any act hereunder. )

8. Inspaction,

reps

Lender may make or cause to be made reagonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to T.ender’s interest in the Property.

8. Condemnaiion. The proceeds of any award or elaim for damages, direet or cousequential, in connection
with any condemnation or other taking of the Property, or part thevéof, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to Tender.

In the event of a total taking of the Property, the proceeds shall be applied to the suns secured by this Deed
of Trust, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Bor-
rower and Lender otherwise agree in writing, there shall be applied to the sums sceured by this Deed of Trust such
proportion of the proceeds as is equal to that proportion which the amount of the sums secured by this Dced of
Trust immediately prior to the date of taking bears to the fair market value of the Property immediately prior to
the date of taking, with the balance of the procecds paid to Borrower. .

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days of
the date of such notice, Lender is authorized to collect and apply the proceeds at Lender’s option either to restora-
tion or repair of the Property or to the sums securcd by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any suech application of proceeds to principal shall
not extend or postpone the due date of the monthily installments referred to in paragraphs 1 and 2 hereof or
change the amount of such installiments,

10. Borrower Wot Releused, Bxtension of the time for payment or modifleation of amortization of the
sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the lability of the original Borrower and Rorrower's successors in interest. Tender
shall not be required to commenece proccedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower’s successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Tender in exereising any right or vemedy
hereunder, or otherwise afforded by applieable law, shall not be a waiver of or preclude the exercise of any right
or remedy hercunder. The procurement of insurance or the payment of taxes or other liens or charges by Tender
shall not be o waiver of T.ender's vight to accelerate the maturity of the indebtedness seeured by this Deed of
Trust.

12. Remedies Cumulative.  All remedics provided in this Deed of Trust ave distinet and cwnulative to any
other right or remedy under this Deed of Tyust or afforded by law or cquity, and may be exercised concurrently,
independently or successively. :

13. Successors and Assigns Bound; Joint and Several Liability: Cupticns.  The covenants and agreements
herein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of the paragraphs of this Deed of Trust are for convenicnee
only and are not to be used to interpret or define the provisions hereof.

- .
14. Notice. Any notice ta Borrower provided for in this Deed of Trust shall be given by mailing such notice

by certified mail addressed to Borrower at the Property Address stated helow, except for any notice required under
paragraph 18 hereof to be given to Borrower in the manner preseribed by applicable law. Any notice provided for
in this Deed of Trust shall be deemed to have been given to Borrower when given in the marner designated herein.

15. Uniform Deed of Trust: Governing Law; Severability. This form of dced of trust combj.neis‘.'unifqrm
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constituté ‘a
uniform security instrument covering real property. This Deed of Trust shall be governed by the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Deed of Trust or the
Note conflicts with applicable law, such conflicts shall not affect other provisions of this Deed of Trust or the
Note which can be given cffect without the conflicting provision, and to this end the provisions of the Deed of
Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of this Deed of Trust at the time of
execution or after recordation hereof. e . .

17. Transfer of the Property; Assumuption. If all or any part of the Property or an interest therein is sold
or transferred by Borrower without Lender's prior written congent, exeluding (a) the creation of a lien or
encumbrance subordinate to this Deed of Trust, (b) the creation of a purchase money sceurity interest for house-
lLold appliances, (¢) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the
grant of any leasehold interest of thrce years or less not containing an option to purchase, l.ender may, at
Tender’s option, declare all the sums secured by this Deed of Trust to be immediately due and payable. Tender
shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to
Lender and that the interest payable on the sums sccured by this' Deed of Trust shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17 und if Borrower's
successor in interest lias exccuted a written assunption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Deed of Trust and the Note,

Tf Lender exercises such option to accelerate, Lender shall mait Borrower notice of acceleration in accorc@anc_e
with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the_ notice is
mailed within which Borrower may pay the sums declared due.' 1f Borrower fails to pay such sums prior to t‘he
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by paragraph 18 hereof. ' ‘

INITIALS INITIALS (b o o
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Nox-Uxtrona Covenants.  Borrower and Lender further covenant and agree as follows:

18, Accelaration; Remoedies,  Fxeopt as provided in paragraph 17 heveof, npon Porrewry’s breach, of wny covenunt o e
of Borrewer in this Decd of Trust, inchiding the covenants to pay when due any i wed Ly this Deed of Tinst, Tonder prior
to acccleration shill mail notice ta Borrower as provided in paragraph 14 hereof speeifying: (1) the breach; (2) the aetion required
to citre sueh breach; (3) a date, not less than thirty days from the date the notice i1s mailed to Borrower, by which such breach
must be cured ; and (4 that failure to cure such breach on or before the date specified in the notice may result in acceleration of
the sums seenred by this Deed of Trust and sale of the Property. If the breach is not cured on or h/forc the date specified in the
notiee, Lender at Tender’s option may declare all of the sums secured by this Deed of Trust to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by aPphcnblc law. Le}\der !_:hall bhe
entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorney’s fees. . .

If Lendef invokes the power of sale, Trustee shall give notice of sale by public advertisement for the time and in the manner
provided by applicable law, and Lender or Trustee shall mail a copy of the notiee of sale {o Borrower in the manner provided in
paragraph 14 hereof. Trustee, without demand on Dorrower. shall sell the Property at the time and under the terms designated in
the notice of sale at publie auction to the highest bidder. Tender or Lender’s designee may purchase the property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the trath of the statements nmdo_a ‘Lhcrpm.
Trustee shall apply the proereds of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and  attorney’s fees and costs of title rvidence: (b) to all sums sccured by this Deed
of Trust; and (¢) the excoss, if any, to the person or persons legally entitled thereto.

Borrower’s Right to Reinstate.  Notwithstanding Lender’s acceleration of the sums seeured by this Deed of Trust, Borrower
shall have the right 10 have any proceedings hegun by Lender to enforce this Decd of Trust discontinued at any time prior to five
days before sale of the Property pursuant to the power of sale contained in this Deed of Trust or at any time prior to entry of a
jndgment enforcing this Deed of Trust if: (a) Borrower paxs Lender all sums which would be then due under this Deed of Trust,
the Note-eud notes securing Future Advances, if any, had no acccleration ocowrred; (b) Borrower cures all breaches of any other
covenants or agreements of “Boiidwver-contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses ineurred by
Lender and Trustee in enforcing the covenants and agreoments of Borrower contained in this Deed of Trust and in enforeing
Lender’s and Trustee’s remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
{d) Rorrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in
the Property and Borrower's obligation o pay the sums sccured by this Deed of Trust shall continue unimpaired. Upon such pay-
ment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had oceurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower hercby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they hecome due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed veceiver shall be entitled to enter upon, take possession of and manage the Property and to colleet the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of {he Property and colleetian of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and
reazonable attorney’s fees, and then 1o the sums secured by this Deed of Trust. Lender and the receiver shall be liable to accouat
only for those rents actually received.

21, Future Advances. Upon request of Barrower, Lender, at Lender’s option prior to release of this Deed of Trust, may make
Future Advances to Borrower. Such Fiture Advances. with interest thereon. shall be secured by this Deed of Trust when evidenced
by promissory notes stating thut said notes are secured hereby. At no time shail the principal aimount of the indebiedness secured by
this Deed of Trust, not including sums advanced in necordance herewith fo protect the serurity of this Deed of Trust, exceed the
original amount of the Note.

22. Release, Upon payment of all sums sectred by this Deed of Trust, Tender shall release this Deed of Trust without charge
to Borrower. Borrower shall pay all costs of recordation, if any. '

23. Substitute Trustee. TLender, at Lender’s option, may from time to time remove Trustee and appoint a suceessor trustee to
any Trustee appoinied hereunder by an instrument recorded in the county in which this Deed of Trust is recorded. Without con-
vevance of the Property, the suceessor trustee shall suceced to all the title, power and duties conferred upon the Trustee herein and
by applicable law.

24. Waiver of Homestead, Dower, Curlesy and Redemption. Borrower waives all right of homestead exemption in and equi-
tuble and statutory redemption of the Property and Boreower hereby relinguishes all right of dower and curtesy in the Property.

IN WiTness Woensor, Borrower has excented this Deed of Trust.
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