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(Land Disposition Parcel No. 105-MF)

FOR AND IN CONSIDERATION of the sum of Eight Thousand One Hundred and 00/100--

------------------------------------ Dollars ($8,100.00 ) cash in hand paid to the

Metropolitan Development and Housing Agency by Potts & Kelley Properties

, the receipt of which is hereby acknowledged, the Metropolitan

Development and Housing Agency, a public body and a body corporate and politic created
under the provisions of the "Housing Authorities Law'" of Tennessee, acting by and through
its duly elected officers who are authorized so to do by resolution of its Board of
Commissioners, has bargained and sold and by these presents does transfer and convey unto

the said Potts & Kelley Properties , the Grantee,

their heirs and assigns, (''its successors and assigns'" if a corporation), a certain

tract or parcel of land in Nashville, Davidson County, Tennessce, described as follows,

to wit:
Being Lot No., 1 on the Resubdivision of a part of Lots Nos. 59, 67, Map of

" 0. B. Hayes Plan of Large Lots of record in Book 4885, page 88, said Register's
Office. ‘

Beginning at a point in the westerly margin of 16th Avenue South at the south-
cast corner of the W. H. McRaven Sr. and wife property; thence along the margin
of the same 1.46 feet to a point; thence continuing along the same around a
curve to the right a distance of 91.98 feet to a point and continuing along a
curve to the right 66.92 feet to the concrete monument in the northerly margin
of Dorothy Place; thence along the northerly margin of the same westerly 71.07
feet to the casterly margin of Alley No. 440; thence around a curve to the right
22.23 feet to a point; thence around a curve to the left a distance of 60.65
feet to a point in the casterly margin of Alley No. 440; thence continuing with
the same northeasterly 12.26 feet to a point, in the southwesterly corner of
the W. H. McRaven Sr. property South 827 09' 37" East, 153.51 feet to the point
of beginning.

Being part of the same property conveyed to The Nashville Housing Authority,
now Metropolitan Development and Housing Agency, by deed from George L. Rooker,
Clerk of the Circuit Court of rccord in Book 4394, page 98, said Register's

Office, and by Council Bill No. 75-1273 of record in Book 4925, page 506,
Register's Office for said County.

together with all right, tiile and interest which the grantors have, or ever may have, in
and to adjoining strect or streets, alley or alleys or any other right-of-way or in any

easement to which the above Propert; is dominant or servicnt.

A
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TO HAVE AND TO HOLD the said tract or parcel of land, with the appurtenances,

estate, title and interest thereto belonging to the said Potts & Kelley Properties

, their heirs and assigns, ("its successors and assigns" if

a corporation), forever.
And the Metropolitan Development and Housing Agency, the Grantor, does covenant

with the said Potts & Kelley Properties , that it is

lawfully seized and possessed of said land in fee simple, has a good right to convey it,
and the same is unencumbered except for the restrictive covenants set forth hereinafter.
And the Metropolitan Development and Housing Agency, the Grantor, does further

covenant and bind itself and its successors to warrant and forever defend the title to the

said land to the said Potts & Kelley Properties ,their

heirs and assigns, ("its successors and assigns" if a corporation), against the lawful
claims of all persons, whomsoever, and the Metropolitan Development and Housing Agency,

the Grantor, and Potts & Kelley Properties , the Grantee,

further bind themselves as follows:

1. GENERAL COVENANTS:

A. The Grantee agrees for itself, and its successors and assigns, and every
successor in interest to the Propefty, or any part thereof, that the Property, or any
part thereof, will be devoted to, and only to and in accordance with, the uses specified
in the Urban Renewal Plan, and the Contract for Sale of Land entered into between the
parties hereto, for the purchase and redevelopmeqt of the Property, dated the 6th day

of June , 19 77 , which is specifically made a part hereof‘by reference as though

fully and completely set out herein.

B. The within-described Property is hereby conveyed subject to the restrictions
which are hereby declared to be covenants running with the land and which shall be binding
upon the Grantor and the Grantee and all subsequent purchasers, owners, lessees and
successors in interest, set forth in Section C of the Urban Renewal Plan for the University
Center Urban Renewal Area - One Project, Tenn. R-51 of record in Book 4626, page 719, in
the Register's Office of Davidson County, Tennessee, which are specifically made a part
hereof by reference, as though fully and completely set out herein.

C. This parcel of land, described herein, is located in an area designated
by the Urban Rencwal Plan for the University Center Urban Renewal Area - One Project,

Tenn. R-51 for use as residential and this conveyance is specifi-

cally made subject to the restrictions, terms and conditions of the said Plan. U. R. P.
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Map No. 2, kﬁbwn as the "Land Use Plan" is an excerpt from the Plan and is recorded, for
reference purposes, in the office of the Metropolitan Clerk, said Map being specifically
made a part.hereof ﬁy reference as though fully and completely set out herein,
D. It is understood and agreed that one of:thelconsiderations moving to the
i
Grantor in this transaction is the agreement on the part of the Grantee to redevelop to the
satisfaction of Grantor the within-described Property in accordance with the terms of Contract

for Sale of Land entered into the 6th  day of  June 19 77 » by Grantor and

Grantee, compliance with which by Grantee shall be evidenced by a "Certificate of Completion”
)

from the Grantor to that effect issued to the Grantee and recorded in the Register's Office

of Davidson County, Tennessee.

"The Certificate of Completion" issued by the Grantor shall be a conclusive
determination of satisfaction and termination of the agreements and covenants in the Agre;-
ment and in the Deed with respect to the obligations of the Grantee, and its successors and
assigns, to construct the improvements and the datesifor the beginning and completion thereof.

The Grantee for itself, its successors and assigns, and every successor in interest
to the Property, or any part thereof, to promptly begin and diligently prosecute to completion
the redevelopment of the Property, and that such construction or redevelopment shall in any
event be begun within the period specified in Section & of Part I hereof and be completed
within the period specified in said Section & of Part I. It is intended and agreed that such
agreements and covenants shall be covenants running with the land and that they shall, in
any event, and without regard to technical classification or designation, legal or otherwise,
except only as otherwise specifically provided in the Agreement itself, be, tg the fullest
extent permitted by law and equity, binding for the benefit of the community and the Grantor
and enforceable by the Grantor against the Grantee and its successors and assigns to or of
the Property or any part thereof or any interest therein.

In the event of any default, failure, violat;on, or other actions or inaction by
the Grantee, subsequent to this conveyance from the Grantor and prior to the issuance and
recording of the '"Certificate of Completion", to remedy, end, or abrogate ﬁuch default,
failure, violation, or other action or inaction, specified in subdivisions (a), (b), and
(¢) of Section 704 of Part 11 of said Contract for Sale of land. the Grantor at its option
may declare a termination in favor of the Grantor, of the title, and of all the rights and
interest in and to the Property shall revert to the Grantor in accordance with and in the
manner specified in sald Contract for Sale of Land. Said subdivisions list, in part, non-

compliance acts pertaining to the construction of improvements, failure to pay or have

-3~
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released 1ien§ 6f encumbrénce, and violations pertaining Lo the transfer of cﬁe Property
or change in‘the ownership or distribution of the stock of the Grantee.

E. The Grantee agrees for itself, its successors and assigns, to or of the
Property or any part thereof, that the Grantee and such successors or assigns shall:

(1) Not discriminate upon the basis of race, creed, color, sex or national
origin in the sale, lease, or rental or in the use or occupancy of the Property or any
improvements erected or to be erected thereon or on any part thereof; and this covenant shall
be binding to the fullest extent permitted by law and equity, for the benefit and in favor of,
and enforceable by (a) the Grantor, its successors and assigns, (b) the Metropolitan Govern-
ment of Nashville and Davidson County, State of Tennessee, and any successor in interest to
the Property, or any part thereof, (c) the owner of any other land, or of any interest in
such land, within the Project Area which is subject to the land use requirements and restri-
ctions of the Redevelopment Plan, and (d) the United States, against the purchaser, its
successors and assigns and every successor in interest to the Property, or any part thereof
or interest therein, and any party in possession or occuﬁancy of the Property or any part
thereof,

Ian amplification, and not in restriction of, all provisions of Sections 1-A, 1-B,
1-C, 1-D, 1-E and 1-E(1), it is intended and agreed that the Grantor and its successors and
assigns shall be deemed beneficiaries of the covenants provided in said Sections hereof,
and the United States shall be deemed a beneficia%y of the Covenant provided in Section 1-E
(P hereof, both for and in their or its own right and also for the purposes of protecting
the interests of the community and other parties, public or private, in whose favor or for
whose benefit such covenants have been provided. Such covenants shall run in favor of the
Grantor and the United States, for the entire period during which such covenants shall be in
force and effect, without regard to whether the Agency or the United States has at any time
been, remains, or is an owner of any land or interest therein to or in favor of which such
covenants relate, The Grantor shall have the right, in the event of any breach of any such
covenants, and the United States shall have the right in the event of any breach of the
covenant provided in Section 1-E(1) hereof, to exercise all the rights and remedies, and
to maintain any actions or suits at law or in equity or other proper proceedings to enforce
the curing of such breach or covenant, to which it or any other beneficiaries of such covenant
may be entitled. .

Said Property is coaveyed subject to the following easements, to wit:

1. All easements recorded in the chistgr's 0ffice ot Davidson County, Tennessee,
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2. (Others) A permancnt utility casement extending along a sonthwestlerly

rﬁ‘{‘ﬁ.
i
¢

portion of said Lot No. 1 as shown on the Subdivision Plat recorded in Book 4885,

pégé 88 in said Register's Office.

By the acceptance of delivery of the Deed, Grantee accepts these restrictions,
terms and conditions,

IN WITNESS WHEREOF, the Metropolitan Development and Housing Agency has caused
this instrument to be executed by the Chairman of its Board of Commissioners signing the
name of the corporation and by its Secretary attesting the same and affixing its cbrporate

seal thereto, pursuant to a resolution of its Board of Commissioners authorizing them so

to do, this 6th day of Scptember , 1977 ,

Metropolitan Development and Housing Agency .

)
By ;/¢/ *?h{lé@7£§?::2ﬁ2ﬂ?£éé;2=

= Chairnfan

Secretary
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a Notary Public within and for

B. W. Howard s

* Before me,
Donald E. Nichols

the State and County aforesaid, personally appeared

Jack D. Herrington , with whom I om personally acquainted and who

and
) Vi :
upon their several oaths acknowledyed thomselves to be the Ichairman and Secretary

respectively of the Metropolitan Development and Housing Agency, the within named

Vice
bargainor, a corporation, and that they as such Lhairman and Secretary, being authorized

so to do, executed the foregoing instrument for the purposes therein contained by signing
Vice

Donald E. Nichols

~the name of the corporation by the said

Jack D. Herrington as such Secretary.

and atteszing the same by the said

WITNESS my hand and official seal at office at Nashville, Teanessee, of

as such /Chairman,

this the 6th Aay of _ Scptember , 1977.
¢ " ‘K
Notary Public '
-
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The actual consideration or value, whichever is greater, for this transfer

is $_8,100.00

(1 Af e

(Affiant)

4 7/
Subscribed and sworn to before me, this the é;,éf\ day of ,QZa ‘

1977.

Notary Public

‘v,
‘.

My Commﬁéﬁ{pﬂ'ﬁ%b@_ef}a
Ot TWOTAR, =
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