v‘l='

H5223 Ak 134 |

This Form furnished by Attofneys. Title Company, Inc, INSTALLMENT DEED

. John I. Harris, Jr., Attorney
e R e e - 3805 Gallatin Road

Form No. WD - 4 "

FROM ' For draftsman’s use
3.@.§§Y...P.;‘.—.l.l.§.?§§.z ..... a ...§.%R9l§.._29£_son This instrument was prepared by
I

T0 - Ve . Nashville, Tennessee 37216 !
S e (s Siweemn e sl ama oy e el S N SR b DR ’ !
rnest L. Lannom !
ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NU.MBERS i
Ernest L. Lannom Same - 094-02-0
(Namel (NamME) :
1918 Electric Ave. : 224.0-~ !
(STREEY ADDRESS OR ROUTE NUMBER) (STREET ADORESS}
Nashville, Tenn. ;
(ciry) {sTavE) - (mo.ziP} {city) {sTaTE) (zp) il
(FOR REGISTER'S USE) STATE OF TENNESSEE
W - ' COUNTY OF DAVIDSON }
-
o] = THE ACTUAL CONSIDERATION OR VALUE, WHICH-
o X |
w o~ EVER IS GREATER, FOR THIS i
hory =
= oJ $.27,500.00 zu'1¢ Jin?r‘f"l“\ ;
il Altiant j
woo SUBSCRIBED AND SWORN TO F‘z\.éRF. M "i:&gs THE i
— o
z @ — DAY OF. 7 V '
ul >n
o Y
= = et RN
C : MY COMMISSION EXPIRES:
e T (AFFIX SEAL) f
T rati 4 O I\ ‘.‘,‘
FOR AND IN CONSIDERATION OF the sum of _TWenty Seven Thousand Five Hunﬁ‘redm--—-, i
———————— (527 500 0_0) ——r— e — S ew T DOLLARS .
1
of which $. 2, 500, 00 has been pald in cash by the grantees herelnafter d, the recelpt of whick is hersby acknowledged, and for :

the remalnder the said xrantess  have executed and delivered their single promissory
real estate lien note in the amgunt of $25,000.00 payable in monthly
installments of $206.02 which 1ncludes interest at 7%% per annum beginning
Tanuary 1, 1978 and monthly thereafter for 227 additional months. Grantee
1as the rlght to prepay any number of said installments on any interest
raying date. This mortgage can not be assumed without the written w
consent of the holder of the note. ‘-

~

e e G
i7- e T C et
‘u
i+
I /—

and providing 'or vnymnt of attorney’s fees, and to securc the pnyment of uid nole or notes, principal and interest, and nthrncy‘- fees, a Hen
is ctprmly retained on the snd herein conveyed,

I, Bettv Dlllard

v

-

hereinafter ca‘led 1he mntnrs have this dly bnrga:ned snd sold, and do hereby truuler and eonvey unto

Ernggt 1. annomJ hxx

r

herein ea!led znntzu msﬁein and assigns, certain real estate in David County, T , a8 follows:

ing Lots 95, 96 and 97 on the plan of the United Electric Railway Property,

of record in Plan Book 161, page 8 of the Register's Office for Dav1dson &
unty, Tennessee., .

id Lots 95, 96 and 97 adjoin and front together 165 feet on the east
le of Queen Street, and run back between parallel lines (The north line of

t 95 running back with the south margin of Electric Avenue) 150 feet to
alley.

1ng the same property conveyed to Betty Dillard by deed from John T.

ice of record in Book 5218 , page 928 , Register's Office for
vidson County, Tennessee.

i > L3
, urimeroved ( :i property, known as 1918 Electric Avenue, Nashville, Tennessee
B (House Number) (Street) P. O, Address: (City or Town) i (Postal Zone)
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v TO HAVE AND TO HOLD the said real estate, with the appur estate, title and interest thereto balonging, to the ssld grantems,

their befrs and assigns forever, We covenant that we are lawfully seized and possessed of said real estate in fes simpls, bave s good right to eonvey
: it, and that the sama is unencumbered. . .. . .- f .. o P P [

We further covensnt and bind ourselves, our I:dm ind representatives, to warrant and forever defend the title to the suid real estate to said
grantees, their belrs and aselgns, agalast the Inwiul elajms of all persons. . R

AND NOW, for the purpose of better and more effectually securing the payment of said lien motes, and rendering unnecessary court pro-
eeedings for the enforcement of said lien in the event of ‘the non-payment of said nohl.) .urthq mature, ss hereinafter provided, and for ibe .
S R T e e e o S e ; R R T :
“eonalderation -of oné dollar, to uvs in hand paid, “iuu“ said grantees herein do hereby tra and convey unto Jr.
Trustee, his successors and saslgns, the reel cstate reinbefore described, with the appurtenances, estate, title and Interest thereto ng, Joe
the purposes aforesald, only. We, the said crantees _{o_l;ggeby agree, &: keep all buildings now on, or to be bereafter erectad on uid property,

FRFRCOT PR .

.hisurcd in ‘soma relisble fire lﬁ:uﬂng pany or compsanies for at Jeast the sum of Slwﬂ—untﬂ the notes herJu -ecund are
fully paid, and to have'the loss, if any,” made payable on the policy or policies to uaid Trustee for the benefit of the lawful owner and holder of

said notes, as his Interest may appesr. We further agree to keep the improvements on said property in good repair and preservation, and to pay ~—c-a—ws

o]l taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and~
holder of sald hotes, or sny of them, may do any or all of these things, and charge and trest the rum or suma so expended rs part of the indebted-. i
ness secured therein, the same to bear interest from the date ol such payment. Now, if we, the said grantees, shall pay the notes aforeszid when
due, sccording to their terms, and pay taxes, keep up repnirs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of

no further force or effeet, But if we fail {0 pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises insured as herein provided ; we fiil to reimburse the Trustee or lawful owner and holder of sald notes for all sume,
Wwith interest, so expended by seid Trustee, or lawful owner and bolder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain In full force and effect, and at the option of the fawful owner and holder of asid notes, or any of said notes then past™
due and unpaid, sll remaining unpaid notes shall become due and payable at once, without notice, and the said Truslee, or his suceessor in trust,
i{s hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
sutcry, free from the equity of redemption, h tend, dower and all other exémptions of every kind, which are hereby expressly waived; and
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at sny
sale under this conveysuce. We agree that the Trustee, may &t suy time, after default in the payment of uny one of sald notes, enter and
possession of aaid property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fally, before selling said property, as herein provided, to enter and take possession thereof, the puschuelf shall be entitled to immediate possession

thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale the p ds will be applied by the Trustes - N
a8 follows: : o st . Wanel (sllivriagid - '

[ . : - - - H

- RN A e

. . R [N ) FES IS F Tt e miaE- on dd e Tetoen . W

1st. To' the payment of all costs, charges, and expenses of ‘executing this conveyanee and ‘enforeing said len as herein provided : also reasonable™:
attorney’s fees for advise in the premises, or for instituting or defending wany litization which may arlse on account of the execution of this
conveyance, or the enforcement of. said lien; also the expenses of any such litigation. - - R T H
2nd. To the payment of sll tsxes which may be unpaid on said premises. £ -~ -~ o .o < =3 el s = el bl i
3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein sauthorized. :*
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigms. - =L * iy i

i In case of the death, absence, Inability or ‘refusal to act of said Trustee at any time when action under the foregoinz power and trosta |
may be required, the !awful owmer and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized - o
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for -

Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in said successor, o fo)]

! N sl ~ . ‘\ \‘ ' - ~ A N
- ﬂl dWhm"“' used, the singulsr pumber shall include the plural, the plural the singular, and the use of any gender shall be applicable to .
genders. v . . P . P
o “ A3 ar t : o : T - -
Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or setflement iz °

n]at‘l'or} w0 his trusteeship. - - f; - . VI

o ‘YN WITNESS WHEREOF, we, the sald grantors and grantees, have be . o
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STATE OF TENNESSEE
COUNTY OF DAVIDSON .
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& within named. Betty-Dillard and Ernest L. Lannom ..--: ;-7

- for said Cpunty'and State, th TOSILT U
Fel RS SR SoRE il TC A LA [ s aFd

el Al I TR =L

.- . v P - st .-
[} oy ‘ B N
the bargain‘o‘r.s., with whom I am personally acquainted, and who acknowledgéd that..they

within instrument for the purposes therein contained. ...

Witness ﬁzy hand and official §eal at.........
Tennessee, this..... jé‘)‘/hday ofMV'f'Mb‘rls ..... 7 .- ..

2,

. S NOY16R3TAX o
Witness my hand and seal,.‘%t:;%ﬁm-—ﬁ — g: : ?3-gg o S— ey
this......o day of....... NOV16% _MDEEDs....... B u:oo * 9900 .
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the within named bargainor, ‘a %&'ﬁﬁom anm’“f _...he as &E&OO-QQ,‘INE 5.004 E}‘L s :OJ{‘ I -9
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being aathorized so to do, execmga Gre ;oregoi‘n‘-@l;{‘stmment &%ﬁmp?xrpose therein contained, by éxgnmg the name
: N ~ - - " C .
of the corporation by................... JUVSLQQSIAX .. , \ B J1 D0 e : T
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