This instrument prepared by:
George E. Mudter, Jr., Attorney
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< l_ADDRESS NEW OWNER (5) AS FOLLOWS: SEND TAX EILLS TO: MAP PARCEL NUMBERS
r/Mrs Edwin A. Phelps new_owners 33-16
0 Box 669(»4‘“::: {NAME: 72
F'lc: Drive Field Book No.
(STHEET ADDN!S! OR ROUTE NUMBER) { STREEY ADDRESS)
Madison, Tennessee 11D-41682
(city) (r. ©. ZONE) (sTaTe) (city) (zone) {svaTE)

FOR AND IN CONSIDERATION af the sum af ...................................................................................
($615000)*** * % ********************h

EDWIN A. PHELPS and wife, LOIS M. PHELPS 2aV€ srecuted

their joint and several promissory note, of even date herew1th, in the
principal sum of $4,612.50, payable to the order of First American
National Bank of Nashville in monthly installments of $144.52 each, to
be applied first to interest at 8% per annum and then to the reduction
of principal, beginning December 17, 1977, and continuing on the same
day of each succeeding month until the total of principal and interest
is paid,
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and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly

have this duy bargeined and sold, and do hereby transfer and convey unto the said .. .. ... .. .. ... ...

-EDWIN. A. PHELPS. and wife, LOIS. M. PHELPS, thelr ..................................

(successors), heirs and assigns,

certain real estate in Datidson County, Tenncssee, as follows:

Being Lot No. 53 on the Plan of Primrose Meadows, Section 1, as
of record in Bock 4675, page 18, Register's Office for said
County, to which plan reference is made for a more complete dc—
scription.

Being part of the same property conveyed to First American
National Bank of Nashville, by deed from Cherokee Mortgage Cor-
poration, of record in Boock 5103, page 15, Register's Office for

said County.

This conveyance is made subject to restrictions of record in
Book 4737, page 801, as amended in Book 5039, page 484, said
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forever defend the title ta said real estate to said oL L

dwin A. Phelps and wife, Lois M. Phelps, their

| G (successors),
heirs and  assigns forever. It _ covenunt Fhat . lt . ls lawfully seized and possessed of said real estate in fee simple, have 6 good
i right to convey it, und that the same is unencwmbered.

! I purher covenantSimd bind S itself, its successors. ... .. .. heirs and representatives, to warrant and
i

!
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(.ruccc\‘snrc) heirs and assigns, against the lawful claims of all pcrsons

And now, for the purpose nf better and more cffectually securing the payment of said lien indebtedress; rendering unnecessary court proceedings
for the caforcement of said lien in the cvent of the non-puyment of said mdeblcdness and instaliments thereof, as they mature, as heseinafter provided,

hereinafter rcferred to as trustors, hereby transfer and convey unto .. ., Trustee, his successors and
assigns, the real estate hereinbefore described, with the uppurtenances, estate, title and interest thereto belonging upon the following uses and trusts:

Trustors agree to kecp all buildings now on, or to be hereafter evected on seid property, insured in some reliable fire i pany, or

companies, for the sum of § . ., or at least the maximum insurable value, until the indebied herein d is fully paid, and
to have the luss, if any, made pa;able on the polxcy, or policies, to said trustee for the benefit of the lawful owner or holder of said indebtedness a»

his interest may appear.
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. , 500k 0225 e 903
the mo'; further agree to pa}l all taxes and assessments therecn, general or apegial, and to pay them when due, and, upon demand of soid teustes or
b htu owner and holder of said in dness, to pay, discharge, or e, any and all liens which may be h fter placed inst said property
and which shall adversely affect the lien of this instrument or enforcement of the terms and provisions hereof: to keep the improvements on sgid
gzm"v‘ in good repair and preservation, and in case the trustee or his successors or the lawlur owner and holder of said indebted shall Reveaf
required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said property, or the lien of this instrument, or
-8ppecr in any court to prove the above indebtedness, all the costs and expenses of such app or pr i together with ¢ reasonable attomey’s
fe, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do
« a’v::uof these things, then said trustce, or the lawful owner and holder of said indebtedness may do any or all of these things and the amounts so paid
L bear 8 percent interest from the date of payment and shall be and become a part of rll:e indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep said premises
insured, and pay any t"ldk all gther sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any Iment f, or th , is not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises
insured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustce, or lawful owner and holder of suid indebtedness for
all sums with interest, so expended hy said trustee, or lawful owner and-holder of said indebtedness, within thirty days from date of such payment, this
frust shall remain in full force and effect, and at the option of the lawjul owner and holder of said indebtedness then past due and unpaid,
all ning uny : , and i ts thereof, shall b due and le at once, without notice, and the said trustee, or his successor
in trust, is hereby authoriged and empowersed, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, ‘Tennessee, to 'sell said property at the ‘;mnt oor of the Court House in satd County to the highest bidder for cash, at public outery,
free from the equity of redemption, homestcad, dower and all other exemptions of every kind, which are hereby expressly waived; and the said trusiee,
or his succestor in trust, iz quthorized and P d to te and deli a deed to the purchaser. The creditor may bid at any sale under this trust
conceyance. The trustee may, at any time after dejault in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. It is further agreed that, in the event the trustee fails, before selling said property, as herein
provided, to enter and take Fa:sesaum thereof, the purchaser shall be entitled to immediate postession thereof upon the delivery to him by the irustee
of a deed for said propesty. In case of salc h ler, the pr ds will be applied by the trustee as follows:
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forcing said lien as herein pro ; al
rise on account of the execution of this conveyance,

Isl._ To the payment of all costs, charges and exp of ing this and e
attorney’s fees for advice in the p ises, or for instituting or defending any litigation which may a
or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the pay of all unpaid indebted herein secured, and any and all sums expended in the protection of said property, as herein
authorized.
4th. The residue, if any, will be paid to trustars, their ordes, rep ices or assig

In case of the death, ubsence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, if more than one wzen said indebted: is rey d by notes, then of the first-maturing
unpaid note, or upon his rejusal or failure 3o to do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name
and appoinl a successor to ¢xecute this trust by an instrument in writing to be recorded in the Registers Office for Davidsun County, Tennessce, and the

! title herein conteyed to the ahove named trustee shall be vested in said successor.

q The word “Trustors” when used herein shall apply to parties both singular and plural. -

; Witness . + L5 in . MACN . day of .. .November .. ... . ... L1977 the
i sjiined hereto by its duly authorized officers on said day and gate‘

corposate
— ~*

p STATE OF TENNESSEE }
; COUNTY OF DAVIDSON

Personally appeared before me, HelenD. ..... S COtt .................... , a Notary Public in and
for said County and State, . Edwin A. Phelps and wife, ILois M. Phelps, . ... . .

Witness my hand and official seal at.....................

this......L1th . day of.... November. ...,

b 4";"'7N”.'.’31'1/.-B'g’ B

Commission erptresMay30’1979 Lo sy a8 "
STATE OF TENNESSEE) .
COUNTY OF DAVIDSON

Before me, ................ Helen D. . SCOLE e , @ Notary Public of the State and

County aforesaid, personally appeared... .. CAX YOS . Hoa F OB e e

President .. . of the . First American National Bank._of Nashville. .
the within named bargainor, g corporation, and that ... he as such. AS5.iSt.ant..A..VJ-.CQT.P.T:ESl;d\egt‘t..-._.,_.._
being authorized so to do, executed the foregoing instriment for the purpose therein contained, by sfjnm’g-"t-h,e_ name i

the corporation by DM _eelf as.  ASsistant Vice-President . =

Witness my hand and seal, at of fice . Nashville.. Tennesse
this...17th . .day of. ... November. ... 19..77

May 30, 1979 ...l
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