THIS INSTRUMENT WAS PREPARED BY PIL-296-7
SECURITY FEDERAL SAVINGS & LOAN ASSN. .
4235 HILLSBORO ROAD Aeed of Trust BOOKOLL8 et 889
NASHVILLE, TENNESSEE 37215
4 FOR AND IN CONSIDERATION of One Dollar to . US . paid, the receipt of which is acknowledged, and the

other considerations heretnafter mentioned, .. ... .. . . ... e
......... William P. Sullivan and wife, Peggy B. Sullivan. .. ... ... s

have this day bargained and sold, and do hereby nd

transfer and comvey, to ... Everett A. Covington, Jr., . ... ... ..., Trustee, and his successors in trust,

certain property in the State of Tennessee, .. Davidson ceiv....... County, described as follows, to-wit:

Land in Davidson County, Tennessee, being Lot No. 28 on the Plan of Glencoe Acres,
Section 1, as of record in Book 1835, pages 136, 137 and 138, said Regis er's Office.

Said Lot No. 28 fronts 79.4 feet on the Mestefly side of Mimosa Drive and runs back
between lines measuring 207.3 feet on the northerly line and 225.7 feet on the
southerly line to a dead line in the rear measuring 118.9 feet thereon.
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Being the same property éonveyed to William P. Sullivan and wife Peggy B. Sullivan
by deed from Fred J. Aylor and wife, Angela A. Aylor of record in Book 3960, page
874, Register's Office for Davidson County, Tennessee.
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TO HAVE AND TO HOLD said property to the said. ... Everett A. Covingtom, JEay. . ..ot
Trustee, and his successor in trust, forever .. W€ _ covenant that .. . We, are . lawfully seized of the said property, ]

have a good right to convey it, and that the same is unencumbered. » except for deed of trust executed by

William P. Sullivan and wife, Peggy B. Sullivan to James A. Green, Trustee of record in

Book 3960, page 875, Register's Office for Davidson County, Tennessee, to secure to

United Mortgagee Servicing Copr., the payment of a note for $13,750.00 dated November 13,

1965, and this instrument is made secondary and subordinate to said deed of trust. ,
We .. . further covemant and bind. .. ... OUTSE lves, . our................ .. ... heirs and repregseniatives, to “

warrant and defend the tille to said property to the said. .. .. Everett A. Covington, Jr,, ... ... ... Trustee

and his successor in trust, and his assigns, forever, against the lawful claims of all persons.

But this conveyance is made IN TRUST for the following uses and trusts, and for mo other purposes, to-wit:

To secure to Security Federal Savings and Loan Association
of Nashville, Nashville, Tennessee, the payment of a note

in the amount of $15,860.00 dated November 28, 1977 payable
in monthly installments in the amount of $132.17 with the
first installment becoming due and payable January 1, 1978
and a like installment on the first day of each month there-
after until the principal and interest is fully paid. The 3
rate of interest being 5.867% per annum,

tion of this instrument, end of the indebted zecured b der, the undersigned agres 'lho‘ keep all
or

As part of the ideration for the
now on, to bs he erected on sald property, insured in soms veliable fire in p or pani sum of
., OF :'t l:nn the u'::'i':um insurable vclue, un’:i‘l the indebtedness herein secured is fully paid, and to have the loss, if any, made poyeble

on the policy, or policies, to said trustes jor the benefit of the lawful owner or holder of said indebtednass as his interest may oppear.
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Undersigned further agree to pay all tazes and ts thereon, g 1 or special, and to pay them when due, and, upon demand of said trustes
or the lawful owner and holder of said indebtedness, to pay, discharge, or remoce, any and all liens which may be hereafter placed inst said property
and which shall adversely affect the lien of this instrument or ¢nforcement of the terms and provisions hereof; tu keep the improvements on said property
m good repair and presercation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness shall hereaftes be required
i appear i any court or tribunal to enforce this decd of trust or the terms thereof, or to defend the title to, or possession of, said property, or the lien of

- this mstrument, vr appear in any court to prove the above indebtedness, all the costs and expenses of such appearance or proceedings, together with a
reasonable attorneys foe, shall be allowed, and if paid by the trustee or the luwful owner and holder of suid indebtedness, shall bear 6 percent intesest
from the date of payment and shall be and become a part of the indebtedness secured hereby.

Now, if the undersigned grantors shall pay said indebtedness, and all installments theseof, when due, according to the terms hereof, or of any note
ot notes evidencing the same, und pay taxes, keep up repairs, keep suid premises insured, und perform the other and foregoing obligations and agreements,
then this trust conveyance shull be of no further force or effect. But if gruntoss fail to puy suid indebtedness, or any part or instullment thereof,

promptly at maturity, or of, fuiling to pay taxes, keep up repairs, keep suid premises insured, or perform said other obligutions and agreements as herein .

provided, grantors ful to reimburse the Trustee or lawjul owner and holder of said mdebtedness for all sums, with interest, so expended by said Trustee,
or lewful owner and holder of said indebtedness, within thirty days from date of such payment, this trust conveyance shall remain in jull force and effece,
and @ the option of the lacful vwner and holder of suid indebtedness or part ov installments thereof then pust due and unpaid, all remaining unpaid '
snudebtedness shall become due and payable at once, without notice, and the said trustee, ur his suceessor i trust, is hereby authorized and empowered,
wpon giving tuenty days’ notiee by three publications in any newspaper, daily vr weekly, published in Davidson County, Tennessce, to sell said property
at the front door of the Court House in suid county to the highest hidder Jor cash, at public outery, free from the ‘equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly wuaived; and the said trustee or his successor in trust, is authorized and empowered to
execute and deliver ¢ deed to the purchaser. The creditor may bid at any sale under this trust conueyance. Granturs agree that the trustec may, at any
tsme after default in the puyment of any part of said indebtedness, enter and take possessiun of said property, and shall only account for the net rents
actually received by him. Grantors further agree that, in the event the Trustee fuils, before selling said property as herein provided, to enter ond take
possession thereof, the purcheser shall be entitled to immediate possession thereof upon the delivery to ﬁim by the trustee of v deed for said property.

In event of the death, absence, inabiltiy, or refusal to act of the said trustce at any time when activn under the foregoing powers and trust may
be required, the owner of the debt herein secured is hereby authorized to nume and appoint o r lo rute this trust, and the title herein con-
veyed to the above namcd trustee shall be vested in said successor.

In the event of a sale of suid property under and by virtue of this trust, the dgmnton and all persons holding under them shall be and become the
tenants at will of the purchaser from and afier the execution and delivery of a deed to such purchases, said tenuncy to be determined at the option of
aaid purchaser upon five days written notice.

Upon any sale under this Deed of Trust, the proceeds will be applied by the Trustee:

First:—To pay all the costs and charges of executing this trust, including attorney’s fees and the exp of any litigation which may orise on
sccount of the ion and enf: of this trust, or in connection therewith as above provided.

Second.—To pay said debt, or any bolance therguf then remaining unpaid.
Third:—The residue to be paid to grantors, or their order.

November L1977, the

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, the undersigned , @ Notary Public in and
for said County and SLate, ...............oooveisereeeeeeete et ans s evesereeenans e e R e et Ra st e e e et rvrone
...................... William P. Sullivan and wife, Peggy B. Sullivan
the within named bargainor..S, with whom I am personally acquainted, and who acknowledged thutthey
executed the within tnstrument for the purposes therein contained. . Lo

Witness my hand and official seal at............... Nashville.. SO 2
this.. 28th day of.... November s 19 K

....... /

X I‘ 'zﬂ ’::-\"‘ .l"‘
STATE OF TENNESSEE } REIRTRTY
COUNTY OF DAVIDSON | :

Before me, Ceetrreaebt s ettt es et eaetssebenearrsae saaren et eteeer et e a st eonanan . a Notary Public of the State and
County aforesaid, personally GPPEred..................ocoooieomeeieeeeeeeceeeeeeeeeeeseeee s ese e eescesessees e eere s sesesssesas aerveonninas e it eaesrerrareresan \
with whom I am personally acquainted, and who, upon oath, acknowledged ........self to be. e,
ceirrnieireneenesOf BB et teehs e s s et e ket st s eR s et eAet st eRnt ebstabena s ses b ns b snsmnanteberenanetensey
the within named bargainor, g corporation, and that ...... ReE @8 BUCK. ...t et easm s ea b e ns e

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by elf el
Witness my hand and 8eal, Gt 0ff10€ M............ocooooooeeiceenieenee it seereet e e seee st eaeeesatns ete e in s be— et abeereerenisertsar e e s raees ,
tRES......eee day of ....crieerrereiennnnn reveererersnnnens , 19 .
................................ rrererteremrassnesesenseesesnesns semssenser emeennene AV O1ATY  Public
Commission expires.......
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